
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5;(*, 2+�����

;H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN�����RZ��2YHM[
+LSL
<50=,9AÍ35Ð�;9(5:7(9,5;5Ð�;(=5i�;@Ǖ052@�,=(�79ࠬ4Ǚ9<����44�+i32@�����44�:�=@:626<�7,=56:;Ð�:761,�796�+ǵ,=6��73(:;@�(

26=@

79ࠬ4Ǚ9�;@Ǖ052@

���TT��Z[HUKHYK�
+i32(�;@Ǖ052@

����TT
/46;56:;�)(3,5Ð

����RN��JJH����RZ�
AÍ23(+5Ð�:36ù2(

2VWVS`TLY�,=(

23ÐǕ6=i�;,*/5636.0*2i�7ǵ,+56:;0�796+<2;<

=LSRt��ZWVYUt�KxSLUZRt�IHSLUx���RN��JJH����[`ȏPULR��WYV�KSV\OVKVIû�WYVMLZPVUmSUx�WYV]Va�P�UmYVȏUt�OVII`�WYVQLR[`
:[HUKHYKUx�WYȽTȓY����TT�H�WYVKSV\üLUm�KtSRH�����TT�aHQPúȶ\Qx�WS`U\St�Km]RV]mUx�H�TtUȓ�ȏHZ[V\�]ûTȓU\�]�[H]Ut�WPZ[VSP
=`ZVRm�ȏPZ[V[H�WVS`TLY\�,=(�NHYHU[\QL�ȏPYû�H�[YHUZWHYLU[Ux�ZWVQ��R[LYû�WV�a[\OU\[x�ULüSV\[UL�H�aȽZ[m]m�LSHZ[PJRû
=`UPRHQxJx�HKOLaL�R�úPYVRt�úRmSL�TH[LYPmSȽ!�KȱL]V��RVYLR��SLWLURH��WHWxY��[L_[PS��RȽüL��RLYHTPRH��RV]`�P�IȓüUt�WSHZ[`
6W[PTmSUx�V[L]ȱLUm�KVIH����¶���Z��\TVüȩ\QL�WȱLZUt�\Z[H]LUx�SLWLUûJO�KxSȽ�WȱLK�KLfiUP[P]UxT�]`[]YaLUxT�ZWVQL
)LaamWHJOV]t�ZSVüLUx�ILa�VIZHO\�YVaWV\ú[ȓKLS�ZWSȩ\QL�ULQWȱxZUȓQúx�LRVSVNPJRt�H�aKYH]V[Ux�Z[HUKHYK`�9V/:�H�9,(*/

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�796=6A
5,),A7,ǕÐ�;Ǚù2ø*/�767Í3,505�7ǵ0�79Í*0�:�;(=5ø4�3,70+3,4!�;LWSV[H�YVa[H]LUtOV�SLWPKSH�UH�]ûZ[\W\�a�WPZ[VSL�KVZHO\QL������*�Hü������*��5PRK`�ZL�ULKV[ûRLQ[L�YVa[H]LUtOV�SLWPKSH�HUP
RV]V]t�[Y`ZR`�WPZ[VSL�OVSûTH�Y\RHTH��7ȱP�aHZHüLUx�WVRVüR`�OVYRûT�SLWPKSLT�VRHTüP[ȓ�JOSHȑ[L�WYV\KLT�Z[\KLUt�]VK`�TPUPTmSUȓ����TPU\[�¶�5,6+:;9(Ǯ<1;,�3,70+36�5Í:03Ð4��7ȱP�WYmJP
WV\üx]LQ[L�VJOYHUUt�IYûSL�H�[LWS\�VKVSUt�WYHJV]Ux�Y\RH]PJL��<KYü\Q[L�TPTV�KVZHO�Kȓ[x�

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�:7,*0-02(*,�(�*/(9(2;,90:;02( 2+�����

���Ø=6+�+6�796+<2;<�(�;,*/50*2Í�:7,*0-02(*,

<UP]LYamSUx�[YHUZWHYLU[Ux�[H]Ut�SLWPJx�[`ȏPUR`�29(-;
+,3,�2+������V�QTLUV]P[tT�WYȽTȓY\����TT�H�WYVKSV\üLUt�KtSJL�����TT�]L�]LSRtT��ZWVYUtT�KxSLUZRtT�IHSLUx�����RN��JJH����R\ZȽ�
WȱLKZ[H]\Qx�WYtTPV]û�ZWV[ȱLIUx�TH[LYPmS�WYV�[H]Ut�WPZ[VSL��1ZV\�]`YVILU`�a�]`ZVJL�ȏPZ[tOV�L[`SLU�]PU`SHJL[m[V]tOV�RVWVS`TLY\��,=(��Z�WȱxKH]RLT�WY`ZR`ȱPJ�aHQPúȶ\QxJxJO�TPTVȱmKUȓ�]`ZVRV\�WL]UVZ[
SLWLUtOV�ZWVQL��]`UPRHQxJx�LSHZ[PJP[\�H�KSV\OVKVIV\�VKVSUVZ[�WYV[P�Z[mYU\[x�ILa�üSV\[U\[x�

;,*/50*2Í�+(;(�;(=5ø*/�;@Ǖ05,2���í����44���2.�2+�����

4VKLSV]t�VaUHȏLUx 2+�����

;̀ W�]ûYVIR\ ;H]Ut�SLWPJx�[`ȏPUR`��/V[�TLS[�NS\L�Z[PJRZ�

1TLUV]P[û�WYȽTȓY�[`ȏPUR` �����¶������TT

*LSRV]m�KtSRH�[`ȏPUR` ����TT

/TV[UVZ[�IHSLUx ����RN��[VSLYHUJL������

7VȏL[�R\ZȽ�]�IHSLUx JJH����RZ

4H[LYPmSV]m�ImaL ,[`SLU�]PU`SHJL[m[V]û�RVWVS`TLY��,=(����WY`ZR`ȱPJL

)HY]H�H�[YHUZWHYLU[UVZ[ ;YHUZWHYLU[Ux�ȏPYm���TStȏUm

)VK�TȓRU\[x��9PUN�
�)HSS� ����*������*

+VWVY\ȏLUm�HWSPRHȏUx�[LWSV[H �����*�¶������*

6[L]ȱLUm�KVIH�WYV�ZWVQLUx JJH����¶����ZLR\UK

+VIH�WSUtOV�]`[]YaLUx JJH���¶���TPU\[`�WȱP�����*

���4(;,90Í36=i�(�;,*/5636.0*2i�7ǵ,+56:;0�:36ù,5Ð�,=(

9LJLW[\YH�[`ȏPULR�2+������aHQPúȶ\QL�VW[PTmSUx�]SHZ[UVZ[P�WȱP�aWYHJV]mUx�]�[H]UûJO�WPZ[VSxJO!

=`ZVRm�ȏPZ[V[H�WVS`TLY\!�2Y`Z[HSPJR`�ȏPYt�ZSVüLUx�ILa�TPULYmSUxJO�WSUP]�aHIYHȩ\QL�aHUmúLUx�H
\JWm]mUx�[Y`ZR`�[H]Ut�WPZ[VSL�
6W[PTmSUx�]PZRVaP[H�[H]LUPU`!�AHQPúȶ\QL�ZUHKUt�]`[SHȏV]mUx�ZWV\ú[x�WPZ[VSL�H�WS`U\St�YVa[tRmUx
SLWPKSH�WV�SLWLUtT�WV]YJO\�

,SHZ[PJRû�H�OV\üL]UH[û�ZWVQ!�7V�a[\OU\[x�ZP�SLWPKSV�aHJOV]m]m�TxYUV\�WY\üUVZ[��R[LYm�[S\Tx�Yma`
H�IYmUx�aRȱLOU\[x�ZWVQL�
<UP]LYamSUx�RVTWH[PIPSP[H!�:[HUKHYKUx�WYȽTȓY�����¶�����TT�QL�RVTWH[PIPSUx�ZL�]úLTP�IȓüUûTP
[H]UûTP�WPZ[VSLTP�UH�[YO\�

796+36<ù,5Í�+i32(�����44
+tSRH�[`ȏPUR`�����TT��VWYV[P�IȓüUûT����TT�[`ȏPURmT��ZUPü\QL�ȏL[UVZ[�]ûTȓU`�[`ȏPUR`�]�WPZ[VSP�V�]xJL�ULü�WVSV]PU\��JVü�]ûYHaUȓ�a]`ú\QL�LMLR[P]P[\�H�WS`U\SVZ[�WYmJL�WȱP�]LSRVVIQLTV]tT�IHSLUx�
SLWLUx�RHY[VUȽ�H�ZtYPV]t�]ûYVIȓ�

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79(*6=5Ð�76+4Ð52@ 2+�����

���),A7,Ǖ56:;5Ð�7ǵ,+70:@�7ǵ0�79Í*0�:�/692ø4�;(=5ø4�3,70+3,4

9Va[H]LUt�SLWPKSV�H�[Y`ZRH�[H]Ut�WPZ[VSL�WȱLKZ[H]\Qx�]ûaUHTUt�[LWLSUt�YPaPRV!

5,),A7,ǕÐ�;Ǚù2ø*/�767Í3,505!�;LWSV[H�YVa[H]LUtOV�SLWPKSH�UH�]ûZ[\W\�a�[Y`ZR`�KVZHO\QL������*�Hü������*��5PRK`�ZL�ULKV[ûRLQ[L�OVYRtOV�SLWPKSH�HUP�RV]V]t�[Y`ZR`�WPZ[VSL�OVSûTH�Y\RHTH�
79=5Ð�7646*�7ǵ0�A(:(ù,5Ð!�7VR\K�OVYRt�SLWPKSV�\RmWUL�UH�WVRVüR\��0/5,+�WVZ[PüLUt�TxZ[V�JOSHȑ[L�WYV\KLT�Z[\KLUt�]VK`�WV�KVI\�TPUPTmSUȓ���¶���TPU\[��502+@�ZL�ULWVRV\úLQ[L�a[\OSt
SLWPKSV�a�RȽüL�Z[YOm]H[�UmZPSxT�¶�OYVax�Z[YüLUx�RȽüL�H�OS\IVRt�YmU �̀�=�WȱxWHKȓ�WV[ȱLI`�]`OSLKLQ[L�StRHȱL�
6ZVIUx�VJOYHUUt�WVTȽJR`!�7ȱP�WYmJP�]üK`�WV\üx]LQ[L�VJOYHUUt�IYûSL�H�[LWS\�VKVSUt�WYHJV]Ux�Y\RH]PJL��AHTLa[L�WȱxZ[\W\�Kȓ[x�H�a]xȱH[�R�OVYRt�WPZ[VSP�
7VümYUx�ILaWLȏUVZ[!�5LVKRSmKLQ[L�OVYRV\�WPZ[VSP�[Y`ZRV\�WȱxTV�UH�OVȱSH]t�TH[LYPmS`��WHWxY��KȱL]V��\IY\Z`���7V\üx]LQ[L�]üK`�PU[LNYV]HUû�Z[VQmULR�WPZ[VSL�H�ULOVȱSH]V\�WVKSVüR\��RLYHTPRH��ZPSPRVU�
WSLJO��
=ȓ[YmUx�WYHJV]Pú[ȓ!�7ȱLZ[VüL�SLWPKSV�,=(�ULVIZHO\QL�YVaWV\ú[ȓKSH��WȱP�KSV\OVKVItT�aHOȱx]mUx�WYHJ\Q[L�]�KVIȱL�]ȓ[YHUtT�WYVZ[VY\�

=ø:;9(/(�7ǵ,+�7ǵ,/ǵÍ;Ð4�70:;63,
7VR\K�WPZ[VSP�ULWV\üx]m[L�KtSL�ULü���¶���TPU\[��VKWVQ[L�QP�VK�LSLR[YPJRt�Zx[ȓ�ULIV�]`WUȓ[L�]`WxUHȏLT��+SV\OVKVIt�Z[mUx�UHOȱm[t�WPZ[VSL�ILa�]`[SHȏV]mUx�SLWPKSH�]LKL�RL�a\OLSUH[ȓUx�SLWPKSH�]�[H]Ut
RVTVȱL�H�aUPȏLUx�[VWUtOV�[ȓSLZH�

���2647(;0)030;(�3,7,5ø*/�4(;,90Í3ࠬ

=OVKUt�TH[LYPmS`�WYV�SLWLUx�,=(!
+ȱL]V��WȱLRSPüRH��ZVSVSP[��4+-�H�RVYLR
7HWxY��]SUP[m�SLWLURH��RHY[VU�H�[L_[PS
2ȽüL��RVüLURH��WSZ[�H�WȓUV]t�TH[LYPmS`
2LYHTPRH��WVYJLSmU��ZRSV�H�[LYHRV[H
7L]Ut�WSHZ[`��():��WVS`Z[`YLU��[]YKt�7=*�

5L]OVKUt�H�VI[xüUȓ�SLWP[LSUt�TH[LYPmS`!
4ȓRȏLUt�7=*�Z�]`ZVRûT�VIZHOLT�M[HSm[Ƚ
7VS`L[`SLU��7,��H�WVS`WYVW`SLU��77�
;LflVU��7;-,��H�ZPSPRVUV]t�WY`üL
=LSRt�Z[\KLUt�RV]V]t�ISVR`��Y`JOSL�VJOSHa\Qx�[H]LUPU\�

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 5Í=6+�2�465;Íù0�(�76<ù0;Ð 2+�����

���79(*6=5Ð�76:;<7�(�;,*/502(�3,7,5Ð�:�;@Ǖ052(40�2+�����

7YV�KVZHüLUx�TH_PTmSUx�WL]UVZ[P�SLWLUtOV�ZWVQL�KVKYü\Q[L�UmZSLK\QxJx�[LJOUVSVNPJRû�WVZ[\W!

2YVR�aH�RYVRLT!
���AHZ\ȩ[L�[`ȏPUR\�2+������KV�aHKUxOV�]VKPJxOV�V[]VY\�[H]Ut�WPZ[VSL�
���7ȱPWVQ[L�WPZ[VSP�R�Zx[P�H�ULJO[L�QP�UHOȱx]H[�WV�KVI\���Hü���TPU\[�UH�WYV]VaUx�[LWSV[\�����¶�����*��
���3LWLUt�WV]YJO`�VȏPZ[ȓ[L��VKTHZ[ȓ[L�H�VZ\ú[L�
���:[PZRU\[xT�ZWV\ú[ȓ�WPZ[VSL�WS`U\SL�UHULZ[L�YVa[H]LUt�SLWPKSV�UH�QLKLU�a�SLWLUûJO�KxSȽ��]L�MVYTȓ

OV\ZLUR �̀�]SUV]R`�ULIV�IVKȽ��
���6RHTüP[ȓ��KV���¶���ZLR\UK��WȱPSVü[L�KY\Oû�KxS�H�WL]Uȓ�Z[PZRUȓ[L�WV�KVI\�JJH����ZLR\UK�
���7VULJO[L�ZWVQ�]�RSPK\��¶��TPU\[`�WYV�WSUt�a[\OU\[x�

ǕHZV]t�WHYHTL[Y`�ZWVQL�WȱP�����*!
+`UHTPRH�JOSHKU\[x�SLWPKSH�,=(�QL�RSxȏLT�R��ZWȓJO\!

6[L]ȱLUm�KVIH!����¶����ZLR\UK��ȏHZ�UH�ZWVQLUx�KxSȽ�WȱLK�]`[]VȱLUxT�WV]YJOV]t�RȽYR`�
-P_HȏUx�KVIH�[SHR\!����¶����ZLR\UK
+VZHüLUx�THUPW\SHȏUx�WL]UVZ[P!���¶���TPU\[`
7SUm�TLJOHUPJRm�aH[xüP[LSUVZ[!�WV�]`JOSHKU\[x�UH�WVRVQV]V\�[LWSV[\��JJH���TPU\[�

���:79Í=5i�+Í=26=Í5Ð�(�4(507<3(*,�:�;@Ǖ052(40

AmZHK`�WYV�ILaWYVIStTV]û�WVZ\U�SLWPKSH�]�[H]Ut�WPZ[VSP!
2K`ü�[`ȏPURH�aHQLKL�JLSm�KV�[ȓSH�WPZ[VSL��aHZ\ȩ[L�POULK�KHSúx�[`ȏPUR\�2+������aLaHK\�KV�]VKPJx�[Y\IPJL"�UV]û�R\Z�I\KL�[SHȏP[�WȱLKJOVax�aI`[LR�
502+@�UL]`[HO\Q[L�aH]LKLUV\�[`ȏPUR\�aL�aHKUx�ȏmZ[P�WPZ[VSL��4VOSV�I`�KVQx[�R�WVúRVaLUx�WVZ\]UtOV�TLJOHUPZT\�ZWV\ú[ȓ�H�][LȏLUx�YVa[H]LUtOV�SLWPKSH�KV�]UP[ȱR\�Y\RVQL[P�

;07�796�3,7,5Ð�26=ࠬ�(�2,9(402@
:[\KLUû�RV]�ULIV�RLYHTPRH�VK]mKȓQx�a�OVYRtOV�SLWPKSH�[LWSV�[HR�Y`JOSL��üL�SLWPKSV�a[\OUL�Kȱx]L��ULü�Z[Hȏx�ZTVȏP[�WVKRSHK��[a]��Z[\KLUû�ZWVQ���7ȱLK�SLWLUxT�UHOȱLQ[L�RV]V]û�ULIV�RLYHTPJRû�KxS
OVYRV]aK\úUV\�WPZ[VSx�UH�JJH���¶����*�¶�WL]UVZ[�ZWVQL�ZL�[xT�aKLZL[PUmZVIx�

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 79(2;0*2i�76<ù0;Ð�(�796=6A5Ð�76:;<7@ 2+�����

���7ǵÐ23(+@�<73(;5Ǚ5Ð�=�+Ð35Ǚ��=ø96)Ǚ�(�46+,3Íǵ:;=Ð

;H]Ut�SLWPJx�[`ȏPUR`�29(-;
+,3,�2+������WȱLKZ[H]\Qx�\UP]LYamSUx�WVQP]V�Z�VIYV]ZRV\�]HYPHIPSP[V\�WV\üP[x!

+xSUH��[Y\OSmȱZ[]x�H�ȱLTLZSH!
9`JOSm�fi_HJL�KȱL]ȓUûJO�KxSȽ�WȱLK�[Y]HSûT�ZLúYV\IV]mUxT�ULIV�RVSxRV]mUxT
3LWLUx�OYHU��KȱL]ȓUûJO�SPú[�H�KLRVYH[P]UxJO�WY]RȽ�UH�UmI`[LR
6WYH]`�VKú[xWU\[ûJO�KûO��ZWmYV]mUx�H�]`WSȩV]mUx�KYVIUûJO�WYHZRSPU�]L�KȱL]ȓ
3LWLUx�RHY[VUV]ûJO�RYHIPJ�H�fi_HJL�WȱLWYH]UxJO�]ûZ[LSLR�]�SVNPZ[PJL

,SLR[YV[LJOUPRH�H�PUZ[HSHJL!
4LJOHUPJRt�\WL]UȓUx�RHILSmüL�H�RVULR[VYȽ�UH�KLZRmJO�WSVúUûJO�ZWVQȽ��7*)�
AHSP[x�H�VJOYHUH�WmQLUûJO�ZWVQȽ�H�]VKPȏȽ�WȱLK�]PIYHJLTP�H�]SORVZ[x
-P_HJL�]VKPȏȽ�\]UP[ȱ�LSLR[YVPUZ[HSHȏUxJO�RYHIPJ�H�WSHZ[V]ûJO�ZRȱxUȓR
;ȓZUȓUx�WYȽJOVKLR�RHILSȽ�WYV[P�]UPRmUx�WYHJO\�]�UxaRVUHWȓȶV]ûJO�aHȱxaLUxJO

���46+,3Íǵ:;=Ð��+,269(*,�(�+64Í*Ð�679(=@

=�RYLH[P]Ux�ZMtȱL�H�WȱP�Y`JOSûJO�VWYH]mJO�]�KVTmJUVZ[P�VJLUx[L�VRHTüP[V\�WL]UVZ[�SLWPKSH!

4VKLSmȱZ[]x!�3LWLUx�[Y\WȽ�SL[HKLS�a�WȓUV]tOV�,77�,7:��TVKLSV]ûJO�RVSLQPúȶ�H�KPVYHTH[�
+LRVYHJL�H�flVYPZ[PRH!�-P_HJL�Z\JOûJO�R]ȓ[PU��]ȓUJȽ��úPúLR��Z[\O�H�]mUVȏUxJO�VaKVI�

9`JOSt�VWYH]`�]�KVTmJUVZ[P!�3LWLUx�YVaIP[t�RLYHTPR �̀�OYHȏLR��YmTȽ�VIYHaȽ�H�VKSLWLUûJO
WVKYmüLR�
;L_[PS�H�RȽüL!�3LWLUx�amWSH[��SLTȽ�H�RVüLUûJO�KVWSȩRȽ�ILa�úP[x�

Ǖ09Í�79ࠬ/3,+56:;�796�5,5Í7(+5i�:761,
;YHUZWHYLU[Ux�YLJLW[\YH�,=(�aHQPúȶ\QL��üL�WȱL[VR`�SLWPKSH�UH�ZRSL��Z]ȓ[StT�KȱL]ȓ�ULIV�WSHZ[\�aȽZ[m]HQx�[tTȓȱ�UL]PKP[LSUt��JVü�NHYHU[\QL�]`ZVRV\�LZ[L[PJRV\�R]HSP[\�]ûZSLKUtOV�]ûYVIR\�

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��:23(+6=Í5Ð�(�265;963( 2+�����

���:23(+6=Í5Ð��÷,;95i�6+:;9(Ǯ6=Í5Ð�(�Ø+9ù)(

:WYm]Ut�ZRSHKV]mUx�[H]UûJO�[`ȏPULR�2+������QL�amY\RV\�aHJOV]mUx�QLQPJO�VW[PTmSUxJO�SLWPJxJO�H�[H]PJxJO�]SHZ[UVZ[x�WV�TUVOV�SL[�

7VKTxUR`�ZRSHKV]mUx!�;̀ ȏPUR`�\JOV]m]LQ[L�]�WȽ]VKUxT�VIHS\�UH�Z\JOtT�H�JOSHKUtT�TxZ[ȓ�WȱP�[LWSV[mJO�����*�Hü������*��5L]`Z[H]\Q[L�WȱxTtT\�ZS\ULȏUxT\�amȱLUx��[VWUûT�[ȓSLZȽT�HUP�[LWSV[mT�UHK
����*��RK`�TȽüL�KVQx[�R�QLQPJO�KLMVYTHJP�H�ZSLWLUx�
6JOYHUH�WȱLK�WYHJOLT�H�ULȏPZ[V[HTP!�AULȏPú[ȓUû�WV]YJO�[`ȏPULR�aHULZL�WYHJO�KV�[H]Ut�RVTVY`�WPZ[VSL��JVü�aWȽZVIx�\JWmUx�[Y`ZR`�H�ȏLYUmUx�SLWPKSH��6IHS�\KYü\Q[L�]üK`�\aH]ȱLUû�
5LVTLaLUm�üP]V[UVZ[!�7ȱP�ZWYm]UtT�Z\JOtT�ZRSHKV]mUx�THQx�[`ȏPUR`�,=(�WYHR[PJR`�ULVTLaLUV\�KVI\�WV\üP[LSUVZ[P�

���76:;<7�Ǖ0:;i/6�6+:;9(5Ǚ5Ð�=@;=9A,5i/6�3,70+3(

=�WȱxWHKȓ�JO`IUtOV�UHULZLUx�ULIV�WV[ȱLI`�YVaLIYmUx�ZWVQL�SaL�SLWPKSV�,=(�ZUHKUV�H�ILaL�Z[VW�VKZ[YHUP[!

���6KZ[YHUȓUx�WVTVJx�HSRVOVS\!�5HULZ[L�UȓRVSPR�RHWLR�ȏPZ[tOV�PaVWYVW`SHSRVOVS\��07(��ULIV�SPO\�UH�VRYHQ�]`[]YaLUtOV�SLWPKSH��(SRVOVS�WYVUPRUL�TLaP�SLWPKSV�H�ULWVYtaUx�WVKRSHK��ZRSV��WSHZ[��RV]��H
SLWPKSV�ZL�IȓOLT����ZLR\UK�ZHTV�]�JLSR\�VKSV\WUL�ILa�TLJOHUPJRtOV�úRYmImUx�

���6KZ[YHUȓUx�[LWSLT!�5H�WVYtaUxJO�TH[LYPmSLJO��KȱL]V��Sm[RH��UHOȱLQ[L�SLWPKSV�OVYRV]aK\úUV\�WPZ[VSx�UH�JJH� ���*�H�ZL[ȱL[L�OHKȱxRLT�ULIV�RHY[VULT�

���;()<32(�796=6A5Ð*/�=3(:;56:;Ð�4(;,90Í3<�,=(

=SHZ[UVZ[���7HYHTL[Y 5HTȓȱLUm�OVKUV[H 7YHR[PJRû�]ûaUHT�WYV�\üP]H[LSL

)VK�TȓRU\[x ����*������* :[HIPSP[H�ZWVQL�]�SL[UxT�WYVZ[ȱLKx�KV�JJH�����*

+VWVY\ȏLUm�[H]PJx�[LWSV[H �����*�¶������* 9`JOSt�[H]LUx�]�WPZ[VSxJO�V�WȱxRVU\���¶����>

6[L]ȱLUm�KVIH ���¶����ZLR\UK +VZ[H[LR�ȏHZ\�WYV�WȱLZUt�ZLZ[H]LUx�KxSȽ

6IZHO�[ȓRH]ûJO�Sm[LR��=6*� �����ILa�YVaWV\ú[ȓKLS� AKYH]V[Uȓ�ULam]HKUt��ILa�amWHJO\�H�]ûWHYȽ

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ǵ,÷,5Ð�76;ÐùÐ�(�:,9=0:5Ð�7iǕ, 2+�����

���+0(.56:;02(�76;ÐùÐ�7ǵ0�;(=5i4�3,7,5Ð��;96<)3,:/66;05.�

AQPú[ȓUû�WYVIStT 7YH]KȓWVKVIUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

3LWPKSV�a�WPZ[VSL�UL[LȏL�ULIV�QKL�Z[SHȏP[�]LSTP�[ȓüJL 7PZ[VSL�ULUx�KVZ[H[LȏUȓ�UHOȱm[m�UH�WYV]VaUx�[LWSV[\"�[VWUt�[ȓSLZV
ULTm�KVZ[H[LȏUû�WȱxRVU�

7VȏRLQ[L�KHSúxJO���TPU\[�UH��WSUt�YVa[H]LUx�SLWPKSH�]�[H]Ut�RVTVȱL"
UPRK`�UL[SHȏ[L�UH�ZWV\úȶ�UmZPSxT�

3LWPKSV�aL�ZWVQL�VKWHKm]m��ULKYüx� 3LWLUt�KxS`�I`S`�ZWVQLU`�WȱxSPú�WVaKȓ��WV�]`WYúLUx�V[L]ȱLUt�KVI`�"
WVKRSHK�I`S�THZ[Uû�ULIV�Z[\KLUû�

:WVQ[L�KxS`�KV����ZLR\UK�WV�UHULZLUx"�WVKRSHK�VKTHZ[ȓ[L�H�]
WȱxWHKȓ�RV]\�ȏP�RLYHTPR`�TxYUȓ�WȱLKLOȱLQ[L�

A�[Y`ZR`�ZL�[mOUV\�ULümKV\Jx�[LURm�	]SmRUH	 7ȱPYVaLUm�]PZRVaP[H�OVYRt�[H]LUPU`�WȱP�VKKmSLUx�[Y`ZR �̀
7V�UHULZLUx�SLWPKSH�WYV]Lȑ[L�[Y`ZRV\�Y`JOSû�RYV\üP]û�WVO`I�WYV[P
TH[LYPmS\"�a[\OSm�]SmRUH�SaL�ZUHKUV�ZTtZ[�Y\RV\�

3LWPKSV�]�WPZ[VSP�ȏLYUm�H�aHWmJOm
7PZ[VSL�I`SH�aHWU\[m�KSV\OV\�KVI\�UHWYmaKUV�ILa�]`[SHȏV]mUx"
WȱLOȱm[x�[H]LUPU �̀

=`[SHȏ[L�aULOVKUVJLUt�SLWPKSV�UV]V\�[`ȏPURV\�2+�����"�WȱP
WȱLY\úLUx�WYmJL�WPZ[VSP�]üK`�]`WxULQ[L�

���+0:;90)<*,��AÍ9<2(�(�;,*/50*2Í�76+769(

;H]Ut�SLWPJx�[`ȏPUR`�2+������KVKm]m�UH�[YO�]�ǕLZRt�YLW\ISPJL�H\[VYPaV]HUû�KPZ[YPI\[VY�5LQLKSû�Z�Y�V��5HIxKR\�RVTWH[PIPSUxJO�LSLR[YPJRûJO�[H]UûJO�WPZ[VSx�H�KHSúxOV�ZWV[ȱLIUxOV�TH[LYPmS\�UHSLaUL[L�UH
^^ �̂UHZLUHYHKP�Ja�

,2636.0*2Í�302=0+(*,�A)@;2ࠬ�3,70+3(
=`[]YaLUt�SLWPKSV�,=(�QL�PULY[Ux�UL[V_PJRû�WVS`TLY�ILa�VIZHO\�[ȓüRûJO�RV]Ƚ�H�YVaWV\ú[ȓKLS��AI`[R`�H�VKȱLaR`�SLWPKSH�SaL�ILaWLȏUȓ�SPR]PKV]H[�]�YmTJP�[ȱxKȓUtOV�VKWHK\�WSHZ[Ƚ��RH[HSVNV]t�ȏxZSV
VKWHK\������������������� ��

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+�����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+�����

6IJOVKUx�UmaL]! ;H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN�����RZ��2YHM[
+LSL

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! 7YVMLZPVUmSUx�KxSLUZRt�H�LSLR[YVPUZ[HSHȏUx�WȱxZS\úLUZ[]x��TVU[müUx�Z]VYR �̀�[H]Um�SLWPKSH�H��RSPKV]m�[LJOUPRH�WYV�WYȽT`ZS��ȱLTLZSH�H
KVTmJUVZ[�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�VTLaLUx�WV\üx]mUx�ULILaWLȏUûJO�Sm[LR��9V/:�
5HȱxaLUx�,]YVWZRtOV�WHYSHTLU[\�H�9HK`��,:��ȏ��� ���������9,(*/�

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx�¶�=úLVILJUt�amZHK`�
Ǖ:5�,5� ����3LWPKSH�¶�;LYTxU`�H�KLfiUPJL�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!
AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�]ûYVIUx�]HK`�TH[LYPmSȽ��THNUL[PJRûJO�WY]RȽ��amWHKRV]ûJO�TLJOHUPZTȽ�H�SLWPKLS�
=ûS\R`�aL�amY\R`!�)ȓüUt�ZWV[ȱLIV]mUx�TH[LYPmS\��YVa[H]LUx�SLWPJxJO�[`ȏPULR��VWV[ȱLILUx�Z[ȓYLR�H�T`JxOV�TPRYV]SmRUH���TLJOHUPJRt�WVúRVaLUx�UL]OVKUûT�WV\üP[xT�H�ULZWYm]Um�WȱxWYH]H�SLWLUtOV�WVKRSHK\�

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�]`ȱHaLUt�]ûYVIR`�HUP�QLQPJO�WSHZ[V]t�H�RV]V]t�VIHS`�\RSmKmU`�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��6KL]aKLQ[L�QL�KV�WȱxZS\úUtOV�ZIȓYUtOV�K]VYH
ULIV�KV�RVU[LQULYȽ�UH�[ȱxKȓUû�VKWHK�
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!�����������6KWHKUx�SLWPKSH�H�[ȓZUPJx�TH[LYPmS`�ULVIZHO\QxJx�VYNHUPJRm�YVaWV\ú[ȓKSH�������������7SHZ[V]û�VIHS��

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�;,*/50*2i�A26<÷*,

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� ARV\úRH�WȱxKYüUt�ZxS`���SLWLUx ��������������������������������������������������� �������������������������

�������������� 7L]UVZ[Ux�[LZ[�WSHZ[V]ûJO�KxSȽ ��������������������������������������������������� �������������������������

�������������� 2VU[YVSH�IHSLUx�H�WȱxZS\úLUZ[]x ��������������������������������������������������� �������������������������

29(-;
+,3,�2+��������H]Ut�SLWPJx�[`ȏPUR`�KV�WPZ[VSL���í����TT���RN;�࠮���RZ��2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR


