
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2< 2+�����

÷96<)6=(*Ð�30:�796�Ǖ,7@�(�76<A+9(
796-,:065Í35Ð�Ǖ,:2ø�<ù0=(;,3:2ø�4(5<Í3�(�;,*/50*2Í�+62<4,5;(*,

265:;9<2*,�9Í4<
AmW\Z[RV]ȓ�RV]HUm�*Y�4V�VJLS

/5(*Ð�=ǵ,;,56
2HSLUû�[YHWtaV]û�úYV\I����TT

6):(/�:6<79(=@
*�YmT����[Y\IR �̀�HKHW[tY �̀�R\MY

76<ù0;Ð
ǕLW �̀�ZPSLU[ISVR �̀�RȱxüV]t�RSV\I`

23ÐǕ6=i�7ǵ,+56:;0�÷96<)6=(*Ð/6�30:<�2+�����
5LWVZ[YHKH[LSUû�WYVMLZPVUmSUx�Z[HOV]mR�H�SPZ�WYV�ZUHKUt�]`SPZV]mUx�H�UHSPZV]mUx�R\SV]ûJO�ȏLWȽ�H�WV\aKLY�WȱxTV�UH�]VaL�
,SPTPU\QL�aKSV\OH]V\�KLTVU[mü�JLStOV�YHTLUL�ȏP�[ȓOSPJL�UmWYH]`�H�U\[UVZ[�WV\üP[x�]LSRtOV�O`KYH\SPJRtOV�SPZ\�
4PTVȱmKUȓ�[\Oû�*�YmT�RV]HUû�a�JOYVT�TVS`IKLUV]t�SLNV]HUt�VJLSP�VKVSm]m�L_[YtTUxT\�[SHR\�Hü����[\U�ILa�KLMVYTHJL�YHTLU�
4HZP]Ux�RHSLUû�OUHJx�úYV\I�Z�QLTUûT�[YHWtaV]ûT�am]P[LT�H�úLZ[POYHUUV\�OSH]V\�WYV�V]SmKmUx�IȓüUûT�KxSLUZRûT�RSxȏLT�ȏP�[YOmRLT�
:HKH�HKHW[tYȽ�H�WȱPQxTHJxJO�SPZV]HJxJO�TPZLR�\TVüȩ\QL�WYmJP�UH�]ȓ[úPUȓ�L]YVWZRûJO��HTLYPJRûJO�P�HZPQZRûJO�VZVIUxJO�H\[�P��_��VffYVHKȽ�
+VKm]mUV�]�WL]UtT�WSHZ[V]tT�[YHUZWVY[UxT�R\MY\�Z�WȱPOYmKRHTP�WYV�WȱLOSLKUt�\SVüLUx�H�VJOYHU\�]úLJO�RVTWVULU[Ƚ�

=ø:;9(/(�7ǵ,+�769(5Ǚ5Ð4�=@:62ø4�;3(2,4�(�AÍ2(A�9ÍA6=ø*/�<;(/6=Í2ࠬ!
=ø:;9(/(�7ǵ,+�769(5Ǚ5Ð4�=@:;ǵ,3,5ø40�:6<ǕÍ:;40�7ǵ0�,?;9i45Ð4�A(;Ðù,5Ð!�7ǵ0�30:6=Í5Ð�Ǖ,7ࠬ�=A502Í�6)96=:2Í�;3(Ǖ5Í�:Ð3(��=ù+@�76<ùÐ=,1;,�6*/9(55i�)9ø3,�(�7,=5i
9<2(=0*,��502+@�5,76<ùÐ=,1;,�75,<4(;0*2ø�9ÍA6=ø�<;(/6=Í2�5(�/5(*Ð�÷96<)�30:<�¶�9ÍA@�46/6<�A7ࠬ:6)0;�Ø5(=(=6=ø�364�AÍ=0;<�5,)6�79(:25<;Ð�30;05@��76<ùÐ=,1;,
76<A,�9<Ǖ5Ð�9ÍǕ5@�(�;9/Í2@��AÍ=0;�÷96<)<�=ù+@�7964(ù;,�;<2,4�4V:��

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<2*50/*,;�࠮�Í�:7,*0-02(*,�(�7670:
7ǵÐ79(=2< 2+�����

���;,*/50*2i�7(9(4,;9@�7ǵÐ79(=2<�2+�����

4VKLSV]t�VaUHȏLUx 2YHM[
+LSL�2+�����

;̀ W�WȱxWYH]R\ ÷YV\IV]HJx�SPZ�R\SV]ûJO�ȏLWȽ�H�WV\aKLY��)HSS�1VPU[�:LY]PJL�2P[�

2VUZ[Y\RJL�SPZ\ AmW\Z[RV]ȓ�RV]HUû�*�YmT�a�VJLSP�*Y�4V�Z�]`ZVRV\�TLax�WL]UVZ[P

/UHJx�]ȱL[LUV 2HSLUû�VJLSV]û�úYV\I�ZL�úLZ[POYHULT����TT�H�QLTUûT�am]P[LT

9VaZHO�YVaL]ȱLUx�*�YmT\ JJH�����TT

/SV\IRH�]`SVüLUx�*�YmT\ JJH����TT

3PZV]HJx�[Y\IR`��WȱPQxTHJx� ��������TT�í����TT����������TT�í����TT����������TT�í����TT

4VU[müUx�H�KLTVU[müUx�HKHW[tY` ��R\Z`�WYVfiSV]HUûJO�TPZLR�WYV�WȱLZUt�\ZHaLUx�ȏLWȽ

+VWVY\ȏLUt�V]SmKHJx�UmȱHKx 9\ȏUx�[YOmR��VȏRVWSVJOû�RSxȏ�ULIV�YmȏUH����	��amRHa�YmaV]ûJO�\[HOV]mRȽ��

;YHUZWVY[Ux�VIHS 6KVSUû�WSHZ[V]û�R\MY�a�[]YaLUtOV�WVS`TLY\��)4*�

/TV[UVZ[�RVTWSL[Ux�ZV\WYH]` JJH�����RN

���265:;9<2Ǖ5Ð�:2<705@�(�6):(/�:6<79(=@

26=(5ø�*�9Í4�(�/5(*Ð�;9(7iA6=ø�÷96<)
AmW\Z[RV]ȓ�RV]HUû�*�YmT!�4HZP]Ux�VISV\R�a�JOYVT�TVS`IKLUV]t�SLNV]HUt
VJLSP�*Y�4V�UH]YüLUû�[HR��HI`�VKVSHS�SPZV]HJxT\�[SHR\�Hü����[\U�ILa
KLMVYTHJL�
2HSLUt�OUHJx�]ȱL[LUV!�;YHWtaV]û�am]P[�Z�]`ZVRV\�UVZUVZ[x�H�QLTUûT
Z[V\WmUxT�WYV�]`]PU\[x�VIYV]ZRt�[SHȏUt�ZxS`�WȱP�TPUPTmSUxT�\[HOV]HJxT
TVTLU[\�
÷LZ[POYHUUm�OSH]H����TT!�<TVüȩ\QL�ILaWLȏUt�UHZHaLUx�Z[HUKHYKUxOV
VȏRVWSVJOtOV�RSxȏL�ULIV����	�UmZ[YȏUt�OSH]PJL�
=ûR`]Uû�[SHȏxJx�ȏLW!�2\SPȏRV]û�ZLNTLU[�UH�OYV[\�úYV\I\�aHIYHȩ\QL�WYV[VȏLUx
UH�ȏLW\�H�JOYmUx�Z[`ȏUt�WSVJO �̀

:(+(�(+(7;i9ࠬ�(�7ǵ01Ð4(*Ð*/�;9<),2
;ȱP�WȱPQxTHJx�[Y\IR`��[\I`�!�9VaTȓY`���í���TT����í���TT�H���í���TT�WYV
aHJO`JLUx�]`SPZV]m]HUûJO�ȏLWȽ�H�WV\aKLY�
4VU[müUx�H�KLTVU[müUx�HKHW[tY`!�7YVfiSV]HUt�TPZR`�WYV�YV]UVTȓYUt
YVaSVüLUx�[SHR\�UH�SLT�ZPSLU[ISVR\�ULIV�[ȓSV�ȏLW\�
<UP]LYamSUx�\WSH[UȓUx!�=OVKUt�WYV�R\SV]t�ȏLW`�YHTLU��ZPSLU[ISVR`�aHKUxJO
UmWYH]��RȱxüV]t�RSV\I`�RHYKHUȽ�P�IYaKV]t�RV[]PJx�ȏLW �̀
7SHZ[V]û�[YHUZWVY[Ux�R\MY!�;]HYV]HUt�WȱPOYmKR`�a�[]YaLUtOV�WVS`TLY\�WYV
ZWVSLOSP]V\�fi_HJP�]úLJO�KxSȽ�WȱP�WȱL]Va\�

79Í*,�7ǵÐ46�5(�=6A0+3,�),A�+,465;Íù,�5Í79(=@
2VTWHR[Ux�NLVTL[YPL�*�YmT\�\TVüȩ\QL�]`SPZV]mUx�H�UHSPZV]mUx�R\SV]ûJO�ȏLWȽ
WȱxTV�]�WVKIȓO\�H\[VTVIPS\�ILa�U\[UVZ[P�ZSVüP[t�KLTVU[müL�JLStOV�YHTLUL�
[ȓOSPJL�H�VKWVQV]mUx�NLVTL[YPL�

=@:62Í�4,*/(50*2Í�;</6:;
;LWLSUt�aWYHJV]mUx�H�RHSLUx�aHY\ȏ\Qx��üL�YHTLUV�*�YmT\�ULWY\üx�H�]LúRLYm
LULYNPL�]`]PU\[m�V[mȏLUxT�úYV\I\�ZTȓȱ\QL�WȱxTV�KV�\]VSUȓUx�aHYLaSt
RVTWVULU[ �̀

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<࠮��),A7,Ǖ56:;5Ð�762@5@�(
5694@�6*/9(5@ 2+�����

���AÍ:(+@�),A7,Ǖ5i�79Í*,�7ǵ0�4,*/(50*2i4�30:6=Í5Ð

7ȱP�WYmJP�ZL�úYV\IV]HJxT�SPZLT�]aUPRHQx�L_[YtTUx�TLJOHUPJRt�ZxS �̀�+VKYü\Q[L�Z[YPR[Uȓ�ILaWLȏUVZ[Ux�WVR`U`!

AÍ2(A�76<ù0;Ð�9ÍA6=ø*/�75,<4(;0*2ø*/�<;(/6=Í2ࠬ
7ǵÐ:5ø�AÍ2(A�9ÍA6=i/6�5Íǵ(+Ð!�5H�OUHJx�úYV\I�SPZ\�502+@
ULWV\üx]LQ[L�WUL\TH[PJRt�HUP�HR\T\Sm[VYV]t�YmaV]t�\[HOV]mR`�
9PaPRV�KLZ[Y\RJL!�9maV]t�Yma`�aWȽZVI\Qx�TPRYV[YOSPU`�]�am]P[\�]ȱL[LUL�
VRHTüP[t�aHKȱLUx�am]P[\�H�TVOV\�]tZ[�R��UH]V]tT\�SVT\�RV]HUtOV�YmT\�
7V\üx]LQ[L�WV\aL�Y\ȏUx�UmȱHKx!�2�V[mȏLUx�WV\üx]LQ[L�]ûOYHKUȓ�Y\ȏUx�[YOmR�
VȏRVWSVJOû�RSxȏ�ULIV�Y\ȏUx�YmȏU\�

76=055i�4(AÍ5Ð�AÍ=0;<�(�),A7,Ǖ56:;5Ð�=ø:;961
4HamUx�[\RLT�4V:�!�7ȱLK�RHüKûT�WV\üP[xT�=ù+@�UHULZ[L�UH�am]P[�úYV\I\
QHRVZ[Ux�THaP]V�Z�WȱxZHKV\�Z\SfiK\�TVS`IKLUPȏP[tOV��4V:���ULIV
TȓKȓUV\�WHZ[\�
6JOYHUH�WȱLK�]`Z[ȱLSLUxT�KxSȽ!�AHYLaSt�ȏLW`�TVOV\�WV]VSP[�Z�WY\KRûT
YmaLT�H�OSHZP[V\�YHUV\��=üK`�UVZ[L�[ȓZUt�VJOYHUUt�IYûSL�H�Y\RH]PJL�
6ZV]m�ZV\VZVZ[!�+ILQ[L�UH�[V��HI`�*�YmT��OUHJx�úYV\I�P�HKHW[tY`�I`S`�]üK`�]
KVRVUHSt�VZL�Z�SPZV]HUûT�ȏLWLT��amRHa�úPRTtOV�[SHR\��

AÍ2(A�796+3<ù6=Í5Ð�7Í2@�;9<)26<�(�7ǵ,;Ǚù6=Í5Ð
5PRK`�ULUHZHa\Q[L�UH�V]SmKHJx�RSxȏ�[Y\IR\�QHRV�WYVKS\üV]HJx�WmR\��7VR\K�ȏLW�ULSaL�WV]VSP[�IȓüUV\�Y\ȏUx�ZPSV\��HWSPR\Q[L�UH�\SVüLUx�ȏLW\�\]VSȩV]Hȏ�YaP��WLUL[YHȏUx�ZWYLQ��H�TxYUȓ�UHOȱLQ[L�VRV
YHTLUL�OVYRV]aK\úUV\�WPZ[VSx�ȏP�PUK\RȏUxT�VOȱL]LT��5PRK`�ULUHOȱx]LQ[L�WSHTLULT�ZHTV[Uû�RV]HUû�*�YmT�SPZ\�

���6:6)5Ð�6*/9(55i�79(*6=5Ð�796:;ǵ,+2@��6677�

6*/9(5(�A9(2<
7ȱP�SPZV]mUx�]üK`�WV\üx]LQ[L�JLY[PfiRV]HUt�VJOYHUUt
IYûSL�KSL�Ǖ:5�,5�����JOYmUxJx�WȱLK��SVTR`�RV]\�

6*/9(5(�9<26<
7V\üx]LQ[L�ZPSUt�TLJOHUPJRt�KxSLUZRt�Y\RH]PJL
[S\TxJx�UmYHa`�H�JOYmUxJx�WȱLK�WVYHUȓUxT�WYZ[Ƚ�V
WVK]VaLR�

),A7,Ǖ56:;5Ð�6)<=
5VZ[L�WL]UV\�WYHJV]Ux�VI\]�[ȱxK`�:�7�:��Z
VJLSV]V\�[\üPURV\�JOYmUxJx�WȱLK�\WHKU\[xT
[ȓüRûJO�VJLSV]ûJO�KxSȽ�

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<5,=);:,:�࠮�Ð�(�=63)(
(+(7;i9ࠬ 2+�����

���7ǵÐ79(=(�+Ð3<�(�=63)(�30:6=(*Ð*/�76<A+,9

7ȱLK�aHOmQLUxT�SPZV]mUx�KȽRSHKUȓ�VȏPZ[ȓ[L�VRVSx�ȏLW\�H�a]VS[L�ZWYm]UV\�RVTIPUHJP�HKHW[tYȽ!

6Ǖ0÷;Ǚ5Ð�(�+,465;Íù�7610:;5ø*/�296<ù2ࠬ
���6ȏPZ[ȓ[L�[ȓSV�YHTLUL�H�ȏLW\�VJLSV]ûT�KYm[ȓUûT�RHY[mȏLT�VK�ZPSUt�YaP�H

ISm[H�
���+ࠬ3,ù0;i!�=`OSLKLQ[L�H�WVTVJx�RSLú[x�UH�WVQPZ[Ut�RYV\üR`��:LLNLY�

VKZ[YHȩ[L�WVQPZ[Uû�RYV\üLR�ȏLW\��7VR\Z�V�SPZV]mUx�WȱLZ�WVQPZ[Uû�RYV\üLR
aUPȏx�YHTLUV�P�SPZ�

���(WSPR\Q[L�UH�ZWmY\�TLaP�ȏLWLT�H�YHTLULT�R]HSP[Ux�WLUL[YHȏUx�VKYLaV]Hȏ�H
ULJO[L�QLQ����TPU\[�WȽZVIP[�

:,:;(=,5Ð�796�+,465;Íù��=@30:6=Í5Ð�Ǖ,7<�
���5H�ZWVKUx�Z[YHU\�YHTLUL�WVK�ȏLW�WȱPSVü[L�WȱPQxTHJx�[Y\IR\�V�]UP[ȱUxT

WYȽTȓY\�]ȓ[úxT��ULü�QL�[ȓSV�ȏLW\��ȏLW�T\Zx�]VSUȓ�WYVWHKUV\[�KV�[Y\IR`��
���5H�KY\Oû�RVULJ�[Y\IR`�UHZHȑ[L�ZWVKUx�VWȓYUû�HKHW[tY�*�YmT\�
���+V�OVYUx�ȏmZ[P�*�YmT\�UHúYV\I\Q[L�OUHJx�úYV\I�Z�WSVJOûT�[SHȏUûT�[YULT

VWȱLUûT�V�Z[ȱLK�ȏLW\�
���=`Z[ȱLȑ[L�JLSV\�ZLZ[H]\�[HR��HI`�úYV\I�[SHȏPS�WȱLZUȓ�]�VZL�ȏLW\�

���:,:;(=,5Ð�796�465;Íù��5(30:6=Í5Ð�56=i/6�Ǖ,7<�

7ǵÐ79(=(�:,+3(�(�56=i/6�Ǖ,7<
=UP[ȱUx�V[]VY�YHTLUL�]`ȏPZ[ȓ[L�QLTUûT�ZTPYRV]ûT�WSm[ULT�H�SLOJL�WV[ȱL[L
TVU[müUxT�VSLQLT�ULIV�[\RLT�
5V]û�ȏLW�UHZ\ȩ[L�YV]Uȓ�KV�V[]VY\�Y\RV\�[HR�KHSLRV��QHR�[V�QKL��aRVU[YVS\Q[L
RVSTVZ[��
A]VS[L�TVU[müUx�HKHW[tY��R[LYû�KVZLKm�]ûOYHKUȓ�UH�]UȓQúx�RV]V]û�SLT
UV]tOV�ȏLW\��UPRK`�UL[SHȏ[L�UH�Z[ȱLKV]û�ȏLW�HUP�WYHJOV]R\���

265-0.<9(*,�*�9Í4<�796�5(30:6=Í5Ð
:WVKUx�WL]UV\�WH[R\�*�YmT\�VWȱL[L�WȱLZ�HKHW[tY�V�[ȓSV�YHTLUL�
/UHJx�úYV\I�VWȱL[L�WȱLZ�TVU[müUx�TPZR\�V�]UȓQúx�WV\aKYV�UV]tOV�ȏLW\�
<QPZ[ȓ[L�ZL��üL�WYHJOV]RH�ȏLW\�ULUx�UPRKL�ZRȱxWU\[H�WVK�SPZV]HJxT�HKHW[tYLT�

265;963(�4(AÍ5Ð�AÍ=0;<!�7ȱLK�RHüKûT�QLKUxT�SPZV]HJxT��RVULT�V]ȓȱ[L�Wȱx[VTUVZ[�]YZ[]`�THaP]H�4V:��UH�am]P[\�OUHJxOV�úYV\I\��:\JOû�am]P[�WVK�]`ZVRûT�[SHRLT�VRHTüP[ȓ�aHKȱL�VJLS�

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<5=6*)�79࠮�Ð�76:;<7@�(
30:6=Í5Ð 2+�����

���4,;6+02(�),A7,Ǖ5i/6�=@30:6=Í5Ð�Ǖ,7<�A�5Í79(=@

76:;<7�=@30:6=Í5Ð�:;(9i/6�Ǖ,7<
���9\ȏUȓ�aH[Vȏ[L�OUHJx�úYV\I�SPZ\��KVR\K�ZLZ[H]H�WL]Uȓ�ULKYüx�UH�YHTLUP�]

WȱLZUt�VZL�
���5HZHȑ[L�Y\ȏUx�YmȏU\�ULIV�VȏRVWSVJOû�RSxȏ����TT�UH�úLZ[POYHU�úYV\I\�
���7S`U\SûT�V[mȏLUxT�úYV\I\�aHȏUȓ[L�a]`úV]H[�[SHR�
���7ȱP�KVZHüLUx�]`ZVRtOV�WȱLKWȓ[x�aHYLaSt�ZWVQLUx�VI]`RSL�WV]VSx�Z�OSHZP[ûT

S\WU\[xT�
���7VRYHȏ\Q[L�]�V[mȏLUx�úYV\I\"�ȏLW�ZL�WS`U\SL�]`Z\UL�KV�WȱPQxTHJx�[Y\IR �̀
���7V��WSUtT�\]VSUȓUx�ȏLW\�WV]VS[L�úYV\I�H�KLTVU[\Q[L�*�YmT�

76:;<7�7ǵ0�,?;9i45Ǚ�A(;</3i4�Ǖ,7<
7VR\K�úYV\I�RSHKL�L_[YtTUx�VKWVY�H�ULQKL�KmS�V[mȏL[��ULa]`ú\Q[L�ZxS\
UmZPSxT�
7VULJO[L�SPZ�WVK�WȱLKWȓ[xT�H�\KLȱ[L�RSHKP]LT�a�IVR\�UH�]UȓQúx�VRV
YHTLUL��YmaV]m�]SUH�]�TH[LYPmS\�YHTLUL�ȏLW�\]VSUx��
7ȱxWHKUȓ�UHOȱLQ[L�]UȓQúx�WV\aKYV�YHTLUL�OVYRV]aK\úUV\�WPZ[VSx��[LWLSUm
YVa[HüUVZ[�\]VSUx�YLa��

���4,;6+02(�5(30:6=Í5Ð�56=i/6�+Ð3<

76:;<7�5(30:6=Í5Ð�),A�76÷26A,5Ð
AHȏUȓ[L�WVTHS\�V[mȏL[�OUHJxT�úYV\ILT�H�ILKSP]ȓ�ZSLK\Q[L�UmIȓO�UV]tOV
ȏLW\�KV�V[]VY\�
+ࠬ3,ù0;i!�ǕLW�T\Zx�]Z[\WV]H[�UHWYVZ[V�ZV\VZL��7VR\K�ZL�ȏLW�aHȏUL
]aWȱPȏV]H[�UH�Z[YHU\��POULK�SPZ�\]VSUȓ[L��ZYV]ULQ[L�WVSVO\�H�aHȏUȓ[L�aUV]\�
3PZ\Q[L�ȏLW�WS`U\SL��KVR\K�QLOV�VZHaLUx�WSUȓ�ULKVZLKUL�UH�ȏLSUx�WSVJO\
YHTLUL�
1HRTPSL�\Jx[x[L�WY\KRû�UmYȽZ[�VKWVY\��KVZLKU\[x�UH�KVYHa���VRHTüP[ȓ
WȱLZ[Hȩ[L�[VȏP[�

A(10÷;Ǚ5Ð�56=i/6�Ǖ,7<�7610:;5ø4�296<ù2,4
<]VSUȓ[L�OUHJx�úYV\I�H�ZLQTȓ[L�WȱxWYH]LR�a�UmWYH] �̀
ARVU[YVS\Q[L�KYmüR\�WYV�WVQPZ[Uû�RYV\üLR�¶�T\Zx�Iû[�aJLSH�VIUHüLUH�
5HZHȑ[L�UV]û�WVQPZ[Uû�RYV\üLR��:LLNLY��H�WȱLZ]ȓKȏ[L�ZL��üL�WSUȓ�aHRSLZS�WV
JLStT�VI]VK\�KYmüR �̀
5HZHȑ[L�WY`üV]V\�WYHJOV]R\�H�aHQPZ[ȓ[L�QP�WȱPSVüLUV\�WY\üPURV\�ZWVUV\�

465;Íù�2ǵÐù6=ø*/�236<)ࠬ�(�:03,5;)362ࠬ!�7ȱP�SPZV]mUx�RȱxüV]ûJO�RSV\IȽ�RHYKHUV]ûJO�OȱxKLSx�WVZ[\W\Q[L�VIa]Smú[ȓ�VWH[YUȓ��HI`�ZL�WȱP�aHZV\]mUx�RȱxüL�UL]`Z`WHS`�QLOSPȏR`�a�QLOSV]tOV
SVüPZRH�TPZR`�

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<࠮��Ø+9ù)(�(�7iǕ,�6
7ǵÐ79(=,2 2+�����

���Ø+9ù)(�(�4(AÍ5Ð�;9(7iA6=i/6�÷96<)<

/UHJx�]ȱL[LUV�SPZ\�WYHJ\QL�WVK�L_[YtTUxT�TȓYUûT�[SHRLT��7YH]PKLSUm�WtȏL�QL�ULaI`[Um�WYV�WYL]LUJP�aHKȱLUx�am]P[\!

Ǖ0÷;Ǚ5Ð�(�4(AÍ5Ð�/5(*Ð/6�÷96<)<
���7V�RHüKtT�WV\üP[x�]`úYV\I\Q[L�OUHJx�úYV\I�a�*�YmT\�
���4VZHaUûT�KYm[ȓUûT�RHY[mȏLT�H�ȏPZ[ûT�OHKȱxRLT�VKZ[YHȩ[L�aL�am]P[\�Z[HYû

[\R��WYHJO��úWVU`�H�ULȏPZ[V[ �̀
���7YVOStKUȓ[L�WYVfiS�am]P[\�UH�WȱxWHKUt�V[SHR`�ULIV�]`[YüLUt�úWVU �̀
���5HULZ[L�UH�JLSû�am]P[�úYV\I\�P�]UP[ȱUx�am]P[�*�YmT\�ȏLYZ[]û�]`ZVRV[SHRû�[\R�Z

WȱxZHKV\�4V:��ULIV�NYHfi[\�
���5ȓRVSPRYm[�úYV\I�aHúYV\I\Q[L�H�]`úYV\I\Q[L��HI`�ZL�THaP]V�YV]UVTȓYUȓ

YVaWYVZ[ȱLSV�

265;963(�(+(7;i9ࠬ�(�2<-9<
7ȱPQxTHJx�[Y\IR`�H�TPZR`!�6ȏPZ[ȓ[L�KVZLKHJx�ȏLSH�HKHW[tYȽ�VK�YaP�H
UHULZLUtOV�RV]\"�KVZLKHJx�WSVJO`�T\Zx�Iû[�KVRVUHSL�YV]Ut�
2VUaLY]HJL�WYV[P�RVYVaP!�6úL[ȱL[L�]úLJOU`�KxS`�SLORûT�RVUaLY]HȏUxT�VSLQLT
WȱLK�\SVüLUxT�KV�R\MY\�
7SHZ[V]û�R\MY!�<SVü[L�]úLJOU`�RVTWVULU[`�KV�Z]ûJO�WȱPOYmKLR��AHIYHȩ[L
]VSUtT\�WVO`I\�KxSȽ�]�R\MY\�

���05:7,2*,�4,*/(50*2i/6�76÷26A,5Ð�*�9Í4<

79(=0+3(�=@ǵ(A,5Ð�76÷26A,5ø*/�+Ð3ࠬ�(�:23(+6=Í5Ð
7YH]PKLSUȓ�]Pa\mSUȓ�RVU[YVS\Q[L�RV]HUû�*�YmT�UH�Wȱx[VTUVZ[�]SHZV]ûJO�[YOSPU�
WYHZRSPU�ULIV�[Y]HSt�KLMVYTHJL�YVaL]ȱLUx�YHTLU�
76A69!�7YHZRSû�ULIV�aUH[LSUȓ�WYVOU\[û�*�YmT�QL�WȱxZUȓ�aHRmamUV�QHRRVSP
Z]HȱV]H[�ȏP�YV]UH[��4\Zx�Iû[�VRHTüP[ȓ�aSPR]PKV]mU�

:RSHK\Q[L�]�Z\JOtT�WYVZ[ȱLKx�]�\aH]ȱLUtT�WSHZ[V]tT�R\MY\�WȱP�[LWSV[mJO�VK����
�*�KV������*�
*OYHȩ[L�WȱLK�WȽZVILUxT�R`ZLSPU�H�HNYLZP]UxJO�JOLTPRmSPx�

���/(94656.9(4�:,9=0:5Ð�7iǕ,

ØRVU��KYüI` 7VWPZ�H�aWȽZVI�WYV]LKLUx +VWVY\ȏLUû�PU[LY]HS

4HamUx�am]P[\�úYV\I\ (WSPRHJL�]`ZVRV[SHRtOV�THaP]H�4V:��UH�am]P[�]ȱL[LUL 7ȱLK�RHüKûT�SPZV]mUxT

6ȏPú[ȓUx�am]P[\�VK�úWVU =`ȏPú[ȓUx�KYmüLR�RHY[mȏLT�H�VKTHú[ȓUx 7V�RHüKtT�WYHJV]UxT�KUP

=Pa\mSUx�RVU[YVSH�*�YmT\ 2VU[YVSH�JLSPZ[]VZ[P�TH[LYPmS\�H�HIZLUJL�[YOSPU 7ȱLK�RHüKûT�WV\üP[xT

2VUaLY]HJL�HKHW[tYȽ 6[ȱLUx�VSLQLT�WYV[P�]aK\úUt�]SORVZ[P�H�RVYVaP 7ȱLK�\SVüLUxT�KV�R\MY\

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<02;:56.)0+�࠮�(�AÍ=(+�(�1,10*/
6+:;9(5Ǚ5Ð 2+�����

���7ǵ,/3,+�46ù5ø*/�AÍ=(+�(�5Í79(=5ø*/�2962ࠬ

=�WȱxWHKȓ�QHRûJORVSP]�VI[xüx�WȱP�WYmJP�ZL�úYV\IV]HJxT�SPZLT�2+������WVZ[\W\Q[L�WVKSL�UxüL�\]LKLUt�[HI\SR`!

AQPú[ȓUû�WYVIStT 4VüUm�WȱxȏPUH�am]HK` 7VZ[\W�VKZ[YHUȓUx���UmWYH]Ut�RYVR`

÷YV\I�QKL�a[\OH�V[mȏL[�P�ILa�am[ȓüL :\JOû��ULTHaHUû�am]P[��]UPRU\[x�WxZR\�KV�am]P[\��ULIV
WVúRVaLUû�UmIȓO�am]P[\�

=`úYV\I\Q[L�úYV\I��]`ȏPZ[ȓ[L�am]P[�KYm[ȓUûT�RHY[mȏLT�H�[LJOUPJRûT
ILUaxULT��5HULZ[L�ȏLYZ[]û�[\R�4V:���7ȱP�Z[YüLUtT�am]P[\�úYV\I�]`Tȓȩ[L�

ǕLW�ZL�WȱP�SPZV]mUx�]aWȱxȏPS�]�YHTLUP
5LZV\VZt�\Z[H]LUx�*�YmT\�ULIV�UL]OVKUȓ�a]VSLUû�SPZV]HJx
HKHW[tY�

6RHTüP[ȓ�aHZ[H][L�SPZV]mUx��=`[Vȏ[L�úYV\I�aWȓ[��aRVU[YVS\Q[L�V[]VY�YHTLUL�H
UV]û�ȏLW�ZYV]ULQ[L�KV�KVRVUHSt�RVSTVZ[P�

ǕLW�ULSaL�]`SPZV]H[�HUP�]LSRV\�ZPSV\
AȽZ[HS�ULVKZ[YHUȓUû�WVQPZ[Uû�RYV\üLR��:LLNLY��ULIV
L_[YtTUx�aHYLaP]ȓUx�]�\SVüLUx�

ARVU[YVS\Q[L�VIȓ�Z[YHU`�ȏLW\�UH�Wȱx[VTUVZ[�ZRY`[tOV�WVQPZ[UtOV�RYV\üR\�
(WSPR\Q[L�WLUL[YHȏUx�VKYLaV]Hȏ�H�VWH[YUȓ�VRSLWLQ[L�YHTLUV�RSHKP]LT�

7VúRVaLUm�WYHJOV]RH�UV]tOV�ȏLW\
(KHW[tY�I`S�VWȱLU�WȱxTV�V�WY`üV]V\�THUüL[\�TxZ[V�]UȓQúxOV
VJLSV]tOV�WV\aKYH�

A]VS[L�TVU[müUx�HKHW[tY�Z�]ȓ[úxT�]UP[ȱUxT�]`IYmUxT��R[LYû�VILWUL�THUüL[\
H�[SHȏx�WV\aL�UH�RV]V]û�SLT�ȏLW\�

:[YüLUû�úLZ[POYHU�OUHJxOV�úYV\I\
7V\üP[x�YmaV]tOV�\[HOV]mR\�ULIV�UL]OVKUtOV
�]`THȏRHUtOV��TVU[müUxOV�RSxȏL�

AmRHa�WV\üx]mUx�YmaV]ûJO�\[HOV]mRȽ��7V\üx]LQ[L�WV\aL�WȱLZUt�úLZ[POYHUUt
UmZ[YȏUt�OSH]PJL����TT�a�JOYVT�]HUHKV]t�VJLSP�

���AÍ=Ǚ9,Ǖ5Í�<:;(56=,5Ð�(�6+)695ø�:,9=0:

AÍ9<2(�(�690.05Í35Ð�+Ð3@
7V\üx]LQ[L�WV\aL�VYPNPUmSUx�WȱxZS\úLUZ[]x��HKHW[tY`�H�UmOYHKUx�OUHJx�úYV\I`
2YHM[
+LSL�
AmY\RH�ZL�UL]a[HO\QL�UH�WVúRVaLUx�aWȽZVILUt�WV\üP[xT�WUL\TH[PJRûJO
YmaV]ûJO�\[HOV]mRȽ�ULIV�WYV]VaLT�ILa�THamUx�am]P[\�

AÍ9<Ǖ5Ð�:,9=0:�=�Ǖ,:2i�9,7<)30*,
AmY\ȏUx�P�WVamY\ȏUx�ZLY]PZ�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL�5LQLKSû�Z�Y�V�
WYVZ[ȱLKUPJ[]xT�WVY[mS\�^^ �̂UHZLUHYHKP�Ja�
=�WȱxWHKȓ�WV[ȱLI`�KVWSȩRV]ûJO�HKHW[tYȽ�WYV�ZWLJPfiJRt�TVKLS`�]VaȽ
RVU[HR[\Q[L�[LJOUPJRV\�WVKWVY\�

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR



29(-;
+,0.5:,+�5)94,.�࠮�,3,+
8<(30;@

+Ð3,5:2i�30:@�(�7ǵÐ79(=2@�76+=6A2<�796/3:,�࠮�Í÷,5Ð�6�:/6+Ǚ�(
AÍ9<Ǖ5Ð�76+4Ð52@ 2+�����

���,:�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�
=ûYVIJL���+V]VaJL�KV�,<!�-VYLPU[YHKL�:�(�
:xKSV�ZWVSLȏUVZ[P!�1HU}^LR��\S��4VKYaL^PV^H������������;HYJa`U��7VSZRV
0Ǖ���29:!�������� 0+�࠮���Ǖ���507!�73��������� 
;xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�]ûYVILR!
=ûYVILR!�7YVMLZPVUmSUx�ZV\WYH]H�úYV\IV]HJxOV�KxSLUZRtOV�SPZ\�WYV�TVU[mü�H�KLTVU[mü�R\SV]ûJO�ȏLWȽ��WV\aKLY�aH]ȓúLUx�YHTLU��ZPSLU[ISVRȽ�H�RȱxüV]ûJO�RSV\IȽ�29(-;
+,3,�2+������Z
RV]HUûT�VJLSV]ûT�*�YmTLT�V�]`ZVRt�WL]UVZ[P��RHSLUûT�[YHWtaV]ûT�]ȱL[LULT����WȱPQxTHJxTP�[Y\IRHTP�YȽaUûJO�WYȽTȓYȽ�H�HKHW[tY`�WYV�SPZV]mUx�ILa�U\[UVZ[P�KLTVU[müL�UmWYH]`�WȱxTV�UH
]VaPKSL�]�WSHZ[V]tT�R\MY\
4VKLSV]t�VaUHȏLUx!�2+�����
9VR�]ûYVI`���*LY[PfiRHJL!�����

���(73026=(5i�,=967:2i�:4Ǚ950*,�(�/(94650A6=(5i�5694@
(WSPRV]HUt�ZTȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`!

:TȓYUPJL������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
/HYTVUPaV]HUt�[LJOUPJRt�UVYT`��Ǖ:5���,5���0:6�!

Ǖ:5�,5�0:6��������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx���=úLVILJUt�amZHK`�

=ûYVILR�I`S�WVKYVILU�WVZV\aLUx�ZOVK`�]�ZV\SHK\�Z�WȱxZS\úUûTP�TVK\S`�H�ZWSȩ\QL�]LúRLYt�amRSHKUx�WVüHKH]R`�UH�ILaWLȏUVZ[�H�VJOYHU\�aKYH]x��;LJOUPJRm�KVR\TLU[HJL�QL�\SVüLUH�]�ZxKSL�ZWVSLȏUVZ[P
-VYLPU[YHKL�:�(�

=�;HYJa`U\�KUL�����SLKUH�����
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\�-VYLPU[YHKL�:�(�

���AÍ9<Ǖ5Ð�76+4Ð52@�(�AÍ9<Ǖ5Ð�:,9=0:�=�Ǖ9
:WVSLȏUVZ[�5LQLKSû�Z�Y�V���ZL�ZxKSLT�]�ǕLZRt�YLW\ISPJL��WYV]VaV]H[LS�H\[VYPaV]HUtOV�PU[LYUL[V]tOV�H�]LSRVVIJOVKUxOV�WYVKLQL�^^ �̂UHZLUHYHKP�Ja��WVZR`[\QL�UH�]ûYVILR�aUHȏR`�2YHM[
+LSL
amY\R\!

���TȓZxJȽ�WYV�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�ULWVKUPRHQxJx��]�ZV\SHK\�Z�VIȏHUZRûT�amRVUxRLT�ȏ��� ������:I�

���TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`�H�WYm]UPJRt�VZVI`��UmR\W�UH�0Ǖ6��
AmY\RH�ZL�]a[HO\QL�UH�]HK`�TH[LYPmS\�H�]ûYVIUx�]HK`�]aUPRSt�WYVRHaH[LSUV\�JO`IV\�]ûYVI �̀�AmY\RH�ZL�UL]a[HO\QL�UH�VWV[ȱLILUx�aWȽZVILUt�IȓüUûT�WYV]VaLT��ULVKIVYUûT�amZHOLT��WȱL[ȓüV]mUxT�
aHULKImUxT��KYüI`�ULIV�WVúRVaLUxT�aWȽZVILUûT�JPaxTP�[ȓSLZ`�ȏP�OH]mYPx��AmY\ȏUx�H�WVamY\ȏUx�ZLY]PZ�aHQPúȶ\QL�ZLY]PZUx�Z[ȱLKPZRV�KV]VaJL�

���05-694(*,�2�,2636.0*2i�302=0+(*0�A(ǵÐA,5Ð�(�6)(3ࠬ
=�ZV\SHK\�ZL�amRVULT�ȏ�����������:I��V�VKWHKLJO�VJLSV]û�RV]HUû�*�YmT��HKHW[tY`�P�OUHJx�úYV\I�WȱLKZ[H]\Qx�QHRVZ[Ux�KY\OV[UV\�RV]V]V\�Z\YV]PU\��RH[HSVNV]t�ȏxZSV�VKWHK\����������¶�üLSLaV�H�VJLS��
7SHZ[V]û�R\MY�a�WVS`WYVW`SLU\�SPR]PK\Q[L�]�YLJ`RSV]HUûJO�WSHZ[LJO��R}K������������AI`[R`�THaP]�WȱLKLQ[L�QHRV�ULILaWLȏUû�VKWHK��R}K�����������

���AÍA5(45Ð2�6+)695ø*/�265;963��9,=0AÐ�(�:,9=0:5Ð*/�Ø265ࠬ

+H[\T +Y\O��RVU\���9L]PaL 7YV]LKLUt��RVU �̀�RVU[YVSH�KxSȽ 9Hax[RV�H�WVKWPZ

������������ =ûZ[\WUx�RVU[YVSH�]ûYVIJL��8*� 2VU[YVSH�RVTWSL[UVZ[P��YVaTȓYȽ��QHRVZ[P�H�IHSLUx�]ûYVIR\ -VYLPU[YHKL�:�(��8*�+LW[�

° ° ° °

° ° ° °

° ° ° °

29(-;
,*);�5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5࠮�YV\IV]HJx�SPZ�WYV�ȏLW`�H�WV\aKYH÷�࠮�,3,+ :;9(5(������

��6WURMRYė�SŉHORçHQR


