
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ (<;6:,9=0:5Ð�+Ð3,5:2Í�:=Ð;0+3(���05:7,2Ǖ5Ð�3,+�:=Ð;035@ 2+����

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*
796-,:065Í35Ð�Ǖ,:2ø�<ù0=(;,3:2ø�4(5<Í3�(�;,*/50*2Í�+62<4,5;(*,

:=Ǚ;,35ø�;62
(ü�������ST�¶���YLüPT`�Z]xJLUx�������

ST�������ST�

2(7(*0;(�)(;,90,
������T(O�3P�0VU��ȏSmUR`��������Z

<:)�*�UHIxQLUxT

96A7Ǚ;Ð�+9ùÍ2<
;LSLZRVWPJRû�YmT�YVa[HüP[LSUû�VK����

JT�KV�� ��JT

6;6Ǖ5Í�/3(=(
�����ZTȓYV]m�YV[HJL�WYV�KVRVUHSt

VZ]ȓ[SLUx�TV[VY\

7ǵ,+56:;0�+Ð3,5:2i/6�:=Ð;0+3(�2+����

5LWVZ[YHKH[LSUm�KxSLUZRm�PUZWLRȏUx�Z]x[PSUH�UH]YüLUm�ZWLJPmSUȓ�WYV�TVU[mü�WVK�WȱLKUx�RHWV[\�VZVIUxJO�H�UmRSHKUxJO�]VaPKLS
+]H�WYV]VaUx�Z[\WUȓ!�TH_PTmSUx�]ûRVU�������ST�WYV�KL[HPSUx�WYmJL��]ûKYü���O��H��ZWVYUû�YLüPT�����ST�WYV�IȓüUû�ZLY]PZ��]ûKYü���O�
7S`U\SL�YVaZ\]Uû�OSPUxRV]û�KYümR�Z�WY\üPUV]ûT�Wȱx[SHRLT�H�TȓRJL�WVN\TV]HUûTP�OmR`�ZWVSLOSP]ȓ�KYüx�UH�QHRtRVSP�RHWV[ȓ
/SH]H�Z]x[PSU`�QL�V[VȏUm�V������RVSLT�Z]t�VZ �̀�JVü�\TVüȩ\QL�WȱLZUȓ�aHJxSP[�Z]ȓ[LSUû�R\üLS�KV�ULQOS\IúxJO�amRV\[x�TV[VYV]tOV�WYVZ[VY\
5HWmQLUx�TVKLYUxTP�]`ZVRVRHWHJP[UxTP�HR\T\Sm[VY`�[`W\��������������T(O���R[LYt�QZV\�\üP]H[LSZR`�]`QxTH[LSUt�H�]`TȓUP[LSUt
<UP]LYamSUx�UHIxQLJx�YVaOYHUx�<:)�*�Z�3,+�PUKPRHJx�Z[H]\�UHIxQLUx�\TVüȩ\QL�KVIxQLUx�a�HKHW[tY\��H\[VamZ\]R`�P�WV^LYIHUR`

=ø:;9(/(�7ǵ,+�7Í+,4�2(76;@�(�767Í3,5Ð4�6�46;69!
7ȱLK�\WL]UȓUxT�Z]x[PSU`�UH�RHWV[\�ZL�=ù+@�\QPZ[ȓ[L��üL�QL�RHWV[H�ILaWLȏUȓ�aHQPú[ȓUH�TLJOHUPJRV\�]aWȓYV\�ULIV�WS`UV]ûTP�[S\TPȏP��7mK�RHWV[`�TȽüL�aWȽZVIP[�[ȓüRm�aYHUȓUx�H�aUPȏLUx�WȱxZ[YVQL��*OYHȩ[L
HR\T\Sm[VY`�WȱLK�[LWSV[HTP�UHK�����*��WȱxTûT�VOUȓT�H�aRYH[LT�W}SȽ��2�UHIxQLUx�WV\üx]LQ[L�JLY[PfiRV]HUû�<:)�aKYVQ���=�����(��5LZ]Pȶ[L�WȱxTV�KV�Vȏx�RVSLNȽ�HUP�KV�aYJHKLS��:]x[PSUH�ULUx�\YȏLUH�R�WVUVȱLUx
KV�RHWHSPU��JOYHȩ[L�WȱLK�RHWHQxJx�JOSHKPJx�RHWHSPUV\�ȏP�IYaKV]V\�RHWHSPUV\��

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2i�7(9(4,;9@�(�:7,*0-02(*, 2+����

���;,*/50*2Í�+(;(�(�7(9(4,;9@�:=Ð;0+3(�2+����

4VKLS�aHȱxaLUx 29(-;
+,3,�2+����

AKYVQ�Z]ȓ[SH =`ZVJLZ]x[P]t�:4+�3,+�KPVK`�Z�]`ZVRûT�PUKL_LT�WVKmUx�IHYL]��*90�%����

:]ȓ[LSUû�[VR�¶�9LüPT�/PNO�������� ������S\TLUȽ��KVIH�ULWȱL[YüP[tOV�Z]xJLUx�JJH���OVKPU`�

:]ȓ[LSUû�[VR�¶�9LüPT�3V^������� ����S\TLUȽ��KVIH�ULWȱL[YüP[tOV�Z]xJLUx�JJH���OVKPU�

;̀ W�HR\T\Sm[VY\ 3P[OP\T�PVU[V]û�ȏSmULR�[`W\��������\üP]H[LSZR`�WȱxZ[\WUû�H�]`TȓUP[LSUû�

1TLUV]P[t�UHWȓ[x�H�RHWHJP[H ����=�+*���������T(O�������>O�

5HIxQLJx�WVY[�H�]Z[\WUx�WHYHTL[Y` <:)�;̀ WL�*�����=�+*������(

+VIH�WSUtOV�UHIP[x JJH�����OVKPU`

4LJOHUPZT\Z�\JO`JLUx ;LSLZRVWPJRm�WY\üPUV]m�SPú[H�Z�WVN\TV]HUûTP�OmR`�WYV[P�WVúRYmImUx

9VaTȓY`�[ȓSLZH�Z]x[PKSH ������í�����í����TT��YVa[HüP[LSUt�Hü�UH�JJH��� ���TT�

:[\WLȩ�RY`[x 07����]UP[ȱUx�KxSLUZRt�WV\üP[x�

/TV[UVZ[�Z]x[PSU`�]ȏL[Uȓ�IH[LYPL JJH������RN

���7670:�67;02@��9Í4<�(�(2<4<3Í;696=i/6�629</<

3,+�Z]ȓ[LSUm�SPú[H�H�RSV\I�����

:4+�3,+�[LJOUVSVNPL!�/VTVNLUUx�Z]ȓ[SV�ILa�VZSȩ\QxJxJO�IVKȽ�Z�]`ZVRûT�*90�
6[VȏUm�VZH�����!�<TVüȩ\QL�WȱLZUt�UHZTȓYV]mUx�WHWYZR\�ILa�U\[UVZ[P�Z\UKm]H[�KYümR�
7VS`RHYIVUm[V]û�RY`[!�6KVSUû�WYV[P�RHWHQxJxT\�TV[VYV]tT\�VSLQP�H�JOSHKPJx�RHWHSPUȓ�
+]H�Z[\WUȓ�QHZ\!�������ST��WSUû�]ûRVU�WYV�RVU[YVS\��H�����ST��WYV�KSV\Ot�VWYH]`��

;LSLZRVWPJRû�YmT�H�HR\T\Sm[VY

7Y\üPUV]û�]ûZ\]����¶� ��JT!�(\[VTH[PJRt�WȱPaWȽZVILUx�úxȱJL�RHWV[`�]ȓ[úPU`�]VaȽ�
7VN\TV]HUt�OmR`!�4ȓRRû�ZPSPRVUV]û�WV]SHR�JOYmUxJx�SHR�SLTȽ�ISH[UxRȽ�H�RHWV[ �̀
ǕSmULR� 3P�0VU� �����!� 2HWHJP[H� �� ���� T(O� WYV� ]ûKYü� Hü� �� OVKPU"� ZUHKUV� \üP]H[LSZR`
]`TȓUP[LSUû�
7VY[�<:)�*!�<UP]LYamSUx�UHIxQLUx���=�����(�Z�3,+�PUKPRm[VYLT�Z[H]\�UHIP[x�

6):(/�+6+Í=(5i/6�)(3,5Ð�2+����

)HSLUx�VIZHO\QL!���R\Z�WYVMLZPVUmSUxOV�HR\T\Sm[VYV]tOV�3,+�Z]x[PKSH�WVK�RHWV[\�29(-;
+,3,�2+������PU[LNYV]HUû�[LSLZRVWPJRû�KYümR�Z�OmR �̀�ȏSmULR�3P�0VU��������������T(O���UHIxQLJx�RHILS�<:)�*�H
ȏLZRû�Um]VK�

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79Í*,�=�+Ð35Ǚ 2+����

���AÍ:(+@�),A7,Ǖ5i�79Í*,�=�46;696=i4�796:;69<�=6A0+,3

7YmJL�WVK�V[L]ȱLUV\�RHWV[V\�]VaPKSH�ZRYû]m�ZWLJPfiJRm�TLJOHUPJRm�H�[LWLSUm�YPaPRH!

:;902;5Ǚ�A(2ÍAÍ56

AmRHa�WYmJL�WVK�ULaHQPú[ȓUV\�RHWV[V\!�=üK`�WV\üPQ[L�TLJOHUPJRV\�]aWȓY\�WYV[P�WmK\�
AmRHa�RVU[HR[\�Z�]ûM\RLT!�:]x[PSU\�UL\TxZȶ\Q[L�]�KVZHO\�YVaWmSLUûJO�Z]VKȽ�H�[\YIH��%���
�*��
AmRHa� WȱPISxüLUx� R� ȱLTLUȽT!� 7ȱP� IȓüxJxT� TV[VY\� KILQ[L� UH� ILaWLȏUV\� ]aKmSLUVZ[� VK
ȱLTLUPJ�H�]Y[\SL�
AmRHa�WVUVȱLUx!�:]x[PSUH�Tm�RY`[x�07��"�ULT`Q[L�QP�WVK�[LRV\Jx�]VKV\�

7iǕ,�6�30;/06=ø�(2<4<3Í;69

5HIxQLJx�[LWSV[H!�(R\T\Sm[VY�UHIxQLQ[L�WV\aL�WȱP�[LWSV[ȓ�VRVSx�VK������*�KV������*�
*LY[PfiRV]HUû�aKYVQ!�7V\üx]LQ[L�<:)�HKHW[tY���=�Z�WYV\KLT�����Hü�����(�Z�VJOYHUV\�WYV[P
WȱLWȓ[x�
AmRHa�aRYH[\!�=`QT\[t�ȏSmUR`�������UPRK`�ULUVZ[L�]VSUȓ�]�RHWZL�Z�RSxȏP�ȏP�TPUJLTP�
6JOYHUH�WȱLK�TYHaLT!�=`IxQLUx�WVK�IVKLT�TYHa\�YHKPRmSUȓ�ZUPü\QL�]`\üP[LSUV\�RHWHJP[\�

���A(10÷;Ǚ5Ð�+9ùÍ2<�796;0�:236<A5<;Ð�A�2(76;@

7Y\üPUV]û�TLJOHUPZT\Z�]`]xQx�Z[mSû�Wȱx[SHR�KV�IVȏUxJO�SLTȽ�RHWV[`!

:79Í=5i�<:(A,5Ð�/Í2ࠬ!�6IH�WVN\TV]HUt�OmR`�T\Zx�Iû[�aHZ\U\[`�OS\IVRV�aH�]UP[ȱUx�OYHU\�RHWV[ �̀�7ȱLK�\]VSUȓUxT�Y\RV\�]`aRV\úLQ[L�WL]UVZ[�\JO`JLUx�TxYUûT�aH[ȱLZLUxT�aH�Z[ȱLKV]t�THKSV
Z]x[PKSH��7VR\K�Tm�]VaPKSV�RHWV[\�Z�ULZ[HUKHYKUxT�ZRSVULT�SLTȽ��\QPZ[ȓ[L�ZL��üL�ULOYVax�]`ZTLRU\[x�HUP�WȱP�aHIV\JOU\[x�K]Lȱx�KxSU`�]SP]LT�WYȽ]HU\�

6*/9(5(�A9(2<�4,*/(502(

:]ȓ[LSUû�[VR�������ST�]`[]mȱx�]LSTP�PU[LUaP]Ux�VZ]ȓ[SLUx��5H[Vȏ[L�[ȓSV�Z]x[PSU`�[HR��HI`�Z]ȓ[SV�KVWHKHSV�WȱxTV�UH�TV[VYV]t�HNYLNm[`�H�ULZTȓȱV]HSV�TLJOHUPRV]P�WȱxTV�KV�Vȏx�WȱP�]aWȱxTLUtT�WVZ[VQP�WȱLK
]VaLT�

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 6):3</(�(�5()Ð1,5Ð�(2<4<3Í;69< 2+����

���6=3Í+Í5Ð�:=Ǚ;,35ø*/�9,ù04ࠬ

:]x[PSUH�2+�����ZL�V]SmKm�LYNVUVTPJRûT�[SHȏx[RLT�\TxZ[ȓUûT�UH�IVR\�[ȓSLZH!

���7Y]Ux�Z[PZR�[SHȏx[RH!�AHWU\[x�Z]x[PSU`�KV�YLüPT\�WSUtOV�]ûRVU\��������������S\TLUȽ��]ûKYü�JJH���O��
���+Y\Oû�Z[PZR�[SHȏx[RH!�7ȱLWU\[x�KV��ZWVYUtOV�YLüPT\�����������S\TLUȽ��WYVKSV\üLUm�]ûKYü�Hü���O��
���;ȱL[x�Z[PZR�[SHȏx[RH!�ØWSUt�]`WU\[x�Z]x[PKSH�
���5H[VȏLUx��OS\!�<JOVW[L�Z]ȓ[LSUV\�[Y\IPJP�H�WS`U\SL�QP�WVV[Vȏ[L�]�YVaZHO\������KV�WVüHKV]HUt�WVSVO �̀

76:;<7�5()Ð1,5Ð�7ǵ,:�<:)�*

6KRSVW[L�WY`üV]V\�RY`[R\�UHIxQLJxOV�WVY[\�<:)�*�UH�IVR\�Z]x[PKSH��AHZ\ȩ[L�WȱPSVüLUû�RHILS�<:)�
*�H�WȱPWVQ[L�QLQ�RL�aKYVQP���=��)ȓOLT�UHIxQLUx�Z]x[x�ȏLY]LUm�PUKPRHȏUx�3,+"�WV�KVZHüLUx�WSUtOV�UHIP[x
�JJH�����O��ZL�IHY]H�aTȓUx�UH�aLSLUV\�

=ø4Ǚ5(�Ǖ3Í52<������

6KúYV\I\Q[L�aHKUx�]xȏRV�IH[LYPV]tOV�WYVZ[VY\��=`QTȓ[L�]`IP[û�ȏSmULR�H�]SVü[L�UHIP[û�ȏSmULR� [`W\
������ �KILQ[L� UH� ZWYm]UV\� WVSHYP[\!� RSHKUû� W}S� �� ZTȓȱ\QL� KV]UP[ȱ� [ȓSLZH� Z]x[PSU`��� =xȏRV� WL]Uȓ
aHúYV\I\Q[L�

���76<ù0;Ð�:=Ð;035@�),A�;,3,:2670*2i/6�9Í4<

:]ȓ[LSUV\�SPú[\�SaL�]`QTV\[�a�]UȓQúxOV�[LSLZRVWPJRtOV�KYümR\!

9<Ǖ5Ð�05:7,2Ǖ5Ð�:=Ð;0+36!�7V�]`J]HRU\[x�a�WVZ[YHUUxJO�ȏLWȽ�YmT\�TȽüL[L�ZHTV[UV\�Z]ȓ[LSUV\�[`ȏ�]ax[�KV�Y\R`�H�WV\üx[�R�WYVZ]xJLUx�WVK]VaR\�UH�a]LKmR\��PUZWLRJP�IYaKV]ûJO�[ȱTLUȽ�aH�RVS`
ULIV�VZ]ȓ[SLUx�PU[LYPtY\�H�aH]HaHKSV]tOV�WYVZ[VY\�]VaPKSH�

<76A695Ǚ5Ð!�7V�UHIP[x�=ù+@�ȱmKUȓ�aH[SHȏ[L�WY`üV]V\�RY`[R\�RVULR[VY\�<:)�*��6JOYmUx[L�RVULR[VY�WȱLK�\ZHaV]mUxT�RV]V]ûJO�WPSPU��WYHJO\�H�]SORVZ[P�

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ (7302(*,�=�(<;6:,9=0:<�(�+Ð35Ǚ 2+����

���;@70*2i�:,9=0:5Ð�67,9(*,�:,�:=Ð;0356<�2+����

9V]UVTȓYUt�KPM\aUx�Z]ȓ[SV�ILa�OS\IVRûJO�Z[xUȽ�\ZUHKȩ\QL�KPHNU}a\�H�TVU[mü!

+Y\O��RVU\ 7YHJV]Ux�WVSVOH�Z]x[PKSH�2+���� 7YHR[PJRû�WȱxUVZ

=ûTȓUH�YVa]VKȽ�H�ȱLTLUȽ <JO`JLUV�UHWȱxȏ�RHWV[V\��WHWYZLR�UH[VȏLU�V�����KVSȽ�R�ISVR\� +VRVUHSû�WȱLOSLK�V�aUHȏRmJO�UH�ȱLTLUPJxJO�H�UHWxUHJxJO�RSHKRmJO�

+PHNUVZ[PRH��UPRȽ�RHWHSPU 7SUû�]ûRVU�������ST�aHTȓȱLUû�UH�ZWVQL�OHKPJ�H�JOSHKPȏ� AȱL[LSUt�aVIYHaLUx�Z[VW�VSLQL�H�IHY]P]H�RSPTH[PaHJL�ILa�VKSLZRȽ�

7YmJL�]�PU[LYPtY\�]Va\ 9VaLWȱLUV�TLaP�ZSV\WR`�Z[ȱLJO`��)�ZSV\WR`��\]UP[ȱ�RHIPU �̀ 7VOVKSUm�KLTVU[mü�WHS\IUx�KLZR`�H�WYmJL�WVK�WLKmS �̀

6Z]ȓ[SLUx�R\MY\�KVKm]R` <JO`JLUV�UH�OVYUxJO�WHU[LJO�aHKUxJO�K]V\RȱxKSûJO�K]Lȱx� 7SUt�VZ]ȓ[SLUx�SVüUt�WSVJO`�WȱP�UVȏUx�]`RSmKJL�UmȱHKx�

���=ø/6+@�;,*/5636.0,�=ø4Ǚ55ø*/�Ǖ3Í52ࠬ������

4VKLYUx�RVUJLWJL�LSPTPU\QL�WYVZ[VQL�aWȽZVILUt�ȏLRmUxT�UH�UHIP[x!

5,7ǵ,;9ù0;ø�+=6<:4Ǚ55ø�796=6A

AH[xTJV� QLKLU� ȏSmULR� UHWmQx� Z]x[PKSV� IȓOLT� WYmJL�� amSVüUx� ȏSmULR� ZL� UHIxQx� ]� L_[LYUx� UHIxQLȏJL�
=ûTȓUH�IH[LYPL�aHILYL�WV\OûJO����ZLR\UK�H�KxSUH�ULT\Zx�WȱLY\úV]H[�TVU[müUx�WYmJL�

=@:62Í�,5,9.,;0*2Í�/<:;6;(

ǕSmULR�������UHIxax�WȱP�Z[LQUt�OTV[UVZ[P�V������]`úúx�RHWHJP[\�ULü�Z[HYúx�[`W`��������+xR`�[VT\
ZP�Z]x[PSUH�\KYü\QL�SLORV\�H�ú[xOSV\�RVUZ[Y\RJP�ILa�UHKTȓYUtOV�aH[ȓüV]mUx�RHWV[ �̀

2647(;0)030;(�:�9ࠬA5ø40�;@7@�=6A0+,3

9VaZHO�[LSLZRVW\�VK������T�KV�]xJL�ULü��� ��T�WVRYû]m�RVTWHR[Ux�VZVIUx�]Va �̀�]LSRm�:<=��[LYtUUx�WPJR�\W`�P�SLORt�\üP[RV]t�KVKm]R`��0]LJV�+HPS �̀�-VYK�;YHUZP[��4LYJLKLZ�)LUa�:WYPU[LY��

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(�(�7iǕ,�6�(2<4<3Í;69 2+����

���4,;6+02(�Ǖ0÷;Ǚ5Ð�6+�796=6A5Ð*/�2(7(305

7ȱP�Z[`R\�Z�TV[VYV]ûT�VSLQLT�ULIV�IYaKV]V\�RHWHSPUV\�WVZ[\W\Q[L�VRHTüP[ȓ!

6Ǖ0:;(�29@;ࠬ�(�67;02@

6[ȱLUx�VSLQL!�4HZ[UV[\�POULK�ZL[ȱL[L�Z\JOV\�WHWxYV]V\�\[ȓYRV\"�ULULJO[L�]ZmRUV\[�
ǕPZ[Pȏ�WSHZ[Ƚ!�7V\üPQ[L�QLTUû�ȏPZ[Pȏ�UH�H\[VZRSH�ULIV�PaVWYVW`SHSRVOVS��07(��
AmRHa�ȱLKPKLS!�(NYLZP]Ux�ȱLKPKSH��UP[YV��HJL[VU��SLW[HQx�WVS`RHYIVUm[V]û�KPM\aVY�
ǕPZ[V[H�RVU[HR[Ƚ!�7Y\üPUV]t�RVU[HR[`�IH[LYPV]tOV�WYVZ[VY\�\KYü\Q[L�ȏPZ[t�H�ILa�V_PKHJL�

Ø+9ù)(�;,3,:2670*2i/6�9Í4<

ǕPú[ȓUx�OSPUxRV]ûJO�WYVfiSȽ!�6KZ[YHȩ[L�WYHJO�a�[LSLZRVWPJRûJO�[Y\ILR�Z\JOûT�OHKYLT�
2VU[YVSH�WY\üPU!�7YV]ȓȱ[L�]VSUû�JOVK�WY\üPUV]tOV�TLJOHUPZT\�]ûZ\]UûJO�YHTLU�
:[H]�WVN\TV]mUx!�ARVU[YVS\Q[L��aKH�WY`üV]t�Um]SLR`�OmRȽ�ULQZV\�WYVȱxaU\[t�UH�RV]�
(YL[HJL�RSV\I\!�+V[mOUȓ[L�WVZ[YHUUx�RȱxKSV]t�úYV\I`�WYV�Z[HIPSUx�WVSVO\�

���+36</6+6)i�:23(+6=Í5Ð�30�065�Ǖ3Í52ࠬ

AÍ:(+@�796�A(*/6=Í5Ð�ù0=6;56:;0�(2<4<3Í;69<

3P[OP\T�PVU[V]t�HR\T\Sm[VY`�ULZUmúLQx�OS\IVRt�]`IP[x�HUP�[Y]HSt�\SVüLUx�]L������UHIP[tT�Z[H]\�WȱP�]`ZVRûJO�[LWSV[mJO��7ȱP�WSmUV]HUtT�ULWV\üx]mUx�KLSúxT�ULü���TȓZxJ�UHIPQ[L�HR\T\Sm[VY�UH�WȱPISPüUȓ����Hü
�����RHWHJP[`��JJH���O�UHIxQLUx��H�]`QTȓ[L�QLQ�aL�Z]x[PSU �̀�:RSHK\Q[L�UH�Z\JOtT�TxZ[ȓ�WȱP�[LWSV[ȓ������*�Hü������*��2HüKt���TȓZxJL�IH[LYPP�aRVU[YVS\Q[L�H�WȱxWHKUȓ�KVIPQ[L�

<76A695Ǚ5Ð!�7VúRVaLUû�ULIV�UHMV\RSû�HR\T\Sm[VY�VRHTüP[ȓ�]`ȱHȑ[L�a�WYV]Va\��AmRHa�UHIxQLUx�TLJOHUPJR`�KLMVYTV]HUtOV�ȏSmUR\�¶�OYVax�]aUxJLUx�ULIV�]ûI\JO�

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +0(.56:;02(�AÍ=(+�(�:,9=0:5Ð�762@5@ 2+����

���0+,5;0-02(*,�(�6+:;9(Ǯ6=Í5Ð�796=6A5Ð*/�(564Í30Ð

)ȓüUt�ZP[\HJL�H�QLQPJO�UmWYH]Um�ȱLúLUx!

Am]HKH���7YVIStT 7YH]KȓWVKVIUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

:]x[PSUH�ZL�ULYVaZ]x[x =`IP[û�HR\T\Sm[VY"�úWH[Uȓ�aHúYV\IV]HUt�]xȏRV"�VIYmJLUm�WVSHYP[H
ȏSmUR\�

7ȱPWVQ[L�UHIxQLȏR\�<:)�*"�aRVU[YVS\Q[L�KV[HüLUx�]xȏRH�H�ZWYm]UV\�VYPLU[HJP
W}SȽ�������

2Ym[Rm�KVIH�Z]xJLUx��#��O� 6WV[ȱLILUû�ȏSmULR�WV�TUVOH�J`RSLJO"�UxaRm�[LWSV[H�VRVSx�WVK����*� =`Tȓȩ[L�ȏSmULR�������aH�UV]û�VYPNPUmSUx�R\Z"�WȱLK�WYHJx�Z]x[PSU\�[LTWLY\Q[L�]
[LWSL�

(R\T\Sm[VY�ZL�ULUHIxQx
7VúRVaLUû�RHILS�<:)�*"�aHULZLUû�WVY[�WPSPUHTP"�]HKUû�ZxȶV]û
HKHW[tY� 7V\üPQ[L�QPUû�RHILS�H�HKHW[tY"�]`ȏPZ[ȓ[L�WVY[�Z[SHȏLUûT�]aK\JOLT�

+YümR�ULKYüx�UH�RHWV[ȓ 6WV[ȱLILUt�ULIV�THZ[Ut�WY`üV]t�Um]SLR`�OmRȽ"�ZSHIû�[HO�WY\üPU� 6KTHú[ȓ[L�OmR`�SPOLT"�aRVU[YVS\Q[L�WYȽJOVKUVZ[�[LSLZRVWPJRûJO�WYVfiSȽ�

���AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:�=�Ǖ,:2i�9,7<)30*,

=ø3<2@�A,�AÍ9<2@

AmY\RH� ZL� UL]a[HO\QL� UH� WȱPYVaLUû� WVRSLZ� RHWHJP[`� SP[OPV]tOV� HR\T\Sm[VY\� ]SP]LT� IȓüUtOV
VWV[ȱLILUx��WVúRVaLUx�WmKLT�RHWV[`�]Va\�UH�Z]x[PKSV�H�YVaSLW[mUx�KPM\aVY\�HNYLZP]UxTP�ȱLKPKS �̀

(<;690A6=(5Í�76+769(�=�Ǖ9

5mOYHKUx�IH[LYPL��������RHILS`�H�amY\ȏUx�ZLY]PZ�WYV�KxSLUZRm�Z]x[PKSH�29(-;
+,3,�]�Ǖ9�aHQPúȶ\QL
H\[VYPaV]HUû�KV]VaJL�5LQLKSû�Z�Y�V��UH�ZLY]PZUxT�WVY[mS\�^^ �̂UHZLUHYHKP�Ja�

+6769<Ǖ,5Ð�796�),A7,Ǖ56:;�=�+Ð35Ǚ

7ȱP�WYmJP�UH�LSLR[YPJRûJO�H�O`IYPKUxJO�]VaPKSLJO�KILQ[L�UH�[V��HI`�RV]V]û�[LSLZRVWPJRû�YmT�Z]x[PKSH�ULWȱPúLS�KV�Z[`R\�Z�VYHUüV]ûTP�]`ZVRVUHWȓȶV]ûTP�RHILS`�H�RVULR[VY`�[YHRȏUxOV�Z`Z[tT\�

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ
,>�,<��A.6+56Ǌ*0)1*)9)23,+�࠮�@;65-6940*�-065�6;)9)3*,+�*,

=ûYVIJL���7YVK\JLU[���4HU\MHJ[\YLY!
-69,05;9(+,�:�(�
1HU}^LR��\S��4VKYaL^PV^H������������;HYJa`U��7VSZRV��7VSZRH0+�࠮��Ǖ���507!�73��������� 

;xT[V�Z�WSUV\�WYm]Ux�VKWV]ȓKUVZ[x�WYVOSHú\QL��üL�[LJOUPJRt�aHȱxaLUx�ZWLJPfiRV]HUt�UxüL!

=ûYVILR���AHȱxaLUx! 7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*

4VKLS���;̀ WV]t�VaUHȏLUx! 29(-;
+,3,�2+����

:tYPV]m�ȏxZSH! 2+2+����������������Hü�2+2+����������     

(WSPRV]HUt�L]YVWZRt�ZTȓYUPJL!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�LSLR[YVTHNUL[PJRt�RVTWH[PIPSP[ȓ��,4*�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�UxaRtT�UHWȓ[x��3=+�¶�UHIxQLJx�VI]VK�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,:�V�IH[LYPxJO�H�HR\T\Sm[VYLJO
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�H����������,<��9V/:�

(WSPRV]HUt�OHYTVUPaV]HUt�[LJOUPJRt�UVYT`�H�ZWLJPfiRHJL!
Ǖ:5�,5���� ���!�����(�!������:]x[PKSH���=úLVILJUt�WVüHKH]R`�H�aRV\úR`�
Ǖ:5�,5���� �����!������A]Smú[Ux�WVüHKH]R`�UH�WȱLTxZ[P[LSUm�Z]x[PKSH�
Ǖ:5�,5��������!������(R\T\Sm[VY`�VIZHO\QxJx�HSRHSPJRt�ULIV�QPUt�ULR`ZLSt�LSLR[YVS`[`���)LaWLȏUVZ[�SP[OPV]ûJO�ȏSmURȽ�
Ǖ:5�,5��������!������Ǖ:5�,5��������!����

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U������SLKUH�����

6ZVIH�VWYm]UȓUm�R�WVKWPZ\�QTtULT�]ûYVIJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\���.LULYmSUx�ȱLKP[LS

AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:5Ð�762@5@�796�Ǖ,:26<�9,7<)302<

5H�[LU[V�]ûYVILR�aUHȏR`�29(-;
+,3,�QL�RVUJV]ûT�ZWV[ȱLIP[LSȽT�]�Ǖ9�WVZR`[V]mUH�amRVUUm�amY\RH�]�KtSJL����TȓZxJȽ�VKL�KUL�WYVKLQL��WȱP�UmR\W\�UH�0Ǖ6�ȏPUx�amY\ȏUx�KVIH����TȓZxJȽ��
AmY\ȏUx�H�WVamY\ȏUx�ZLY]PZ��KPZ[YPI\JP�VYPNPUmSUxJO�UmOYHKUxJO�KxSȽ�H�[LJOUPJRV\�WVKWVY\�]�ǕLZRt�YLW\ISPJL�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL!
5LQLKSû�Z�Y�V���ZL�ZxKSLT�]�Ǖ9�6࠮�fiJPmSUx�ZLY]PZUx�H�VIQLKUm]RV]û�WVY[mS!�^^ �̂UHZLUHYHKP�Ja��7ȱP�\WSH[UȓUx�YLRSHTHJL�WȱLKSVü[L�VYPNPUmS�UmR\WUxOV�KVRSHK\��[LU[V�THU\mS�H�RVTWSL[Ux�]`ȏPú[ȓUt�aHȱxaLUx�]
WȱLWYH]UxT�VIHS\�

,2636.0*2Í�302=0+(*,�6+7(+ࠬ�¶�AÍ265�Ǖ�����������:)�

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULWH[ȱx�HR\T\Sm[VYV]t�Z]x[PKSV�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��7ȱLK�SPR]PKHJx�]`QTȓ[L�3P�0VU�HR\T\Sm[VY�H�VKL]aKLQ[L�QLQ�KV�ZWLJPmSUxOV�RVU[LQULY\�UH
WV\üP[t�IH[LYPL��RH[HSVNV]t�ȏxZSV�VKWHK\������������:HTV[Ut�Z]x[PKSV�WȱLKLQ[L�KV�ZIȓY\�LSLR[YVVKWHK\��R}K������������OSPUxRV]û�[LSLZRVWPJRû�KYümR�KV�ZIȓY\�RV]Ƚ��R}K����������¶�OSPUxR���WSHZ[`�KV�[ȱxKȓUtOV
VKWHK\��R}K�������� ��H�VIHSV]û�RHY[VU�KV�ZIȓY\�WHWxY\��R}K�����������

796;6263�7,906+0*2ø*/�9,=0AÐ��Ø+9ù)@�(�265;963��AÍA5(4@�:,9=0:<�

+H[\T +Y\O��RVU\���WYVOSxKR` AQPú[ȓUû�Z[H]���WYV]LKLUt�amZHO` 9Hax[RV���7VKWPZ�[LJOUPRH

������������ =ûJOVax�]ûZ[\WUx�RVU[YVSH�]ûYVIJL��8*� AHȱxaLUx�ZWSȩ\QL�]LúRLYt�[LJOUPJRt�UVYT`�H�ILaWLȏUVZ[Ux�WHYHTL[Y �̀�)La�am]HK� -VYLPU[YHKL�:�(��8*�+LW[��ϑ

FF���FF������F .HYHUȏUx�YVȏUx�RVU[YVSH ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7YH]PKLSUm�YL]PaL���ZLȱxaLUx ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7VamY\ȏUx�ZLY]PZUx�WYVOSxKRH ����������������������������������������������������������������������� ����������������������������������������

7YVMLZPVUmSUx�HR\T\Sm[VYV]m�[LSLZRVWPJRm�3,+�Z]x[PSUH�WVK�RHWV[\������ST�Z�<:)�*�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR


