
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ (<;6�46;6�,3,2;96�
�+Ð3,5:2ø�:76;ǵ,)5Ð�4(;,90Í3 2+����

:(+(�(<;646)036=ø*/�56ù6=ø*/�7610:;,2�4050�����2:���¶��(�
<ù0=(;,3:2ø�4(5<Í3�796�=ø)Ǚ9��=ø4Ǚ5<�(�),A7,Ǖ56:;�,3,2;9605:;(3(*,�=6A0+,3

76Ǖ,;�2<:ࠬ

����RZ�]�ZHKȓ
96A:(/�796<+<

��(�Hü����(
-694Í;

4PUP�(;4�����TT�
4(;,90Í3

APURV]m�ZSP[PUH���7*

23ÐǕ6=i�;,*/5636.0*2i�(�<ù0;5i�7ǵ,+56:;0�:(+@�2+����

2VTWHR[Ux�MVYTm[�4050�����TT�!�:[HUKHYKUx�YVaTȓY�WYV�TVKLYUx�L]YVWZRm��HZPQZRm�P�HTLYPJRm�]VaPKSH�Z�WYVZ[VYV]ȓ��ZWVYUûTP�WVQPZ[RV]ûTP�ISVR �̀

9VaúxȱLUû�ZVY[PTLU[���OVKUV[!�6IZHO\QL�UH]xJ�JP[SP]V\�OVKUV[\��(!��(��fiHSV]m����(��VYHUüV]m�����(��ȏLY]LUm�����(��TVKYm�����(��üS\[m�����(��ȏPYm�����(��aLSLUm��WV����RZ�

6RHTüP[m�VW[PJRm�RVU[YVSH!�ǕPYt�[ȓSV�KV]VS\QL�ISLZRV]ȓ�PKLU[PfiRV]H[�WȱLY\úLUû�[H]Uû�KYm[�P�aH�úLYH�]�TV[VYV]tT�WYVZ[VY\�

7ȱLZUm�]`WxUHJx�JOHYHR[LYPZ[PRH!�9`JOSt�WȱLY\úLUx�WȱP�aRYH[\�ZWVSLOSP]ȓ�VJOYmUx�KYHOt�LSLR[YVUPJRt�ȱxKPJx�QLKUV[R`��,*<��H�ZLUaVY �̀

APURV]t�RVU[HR[Ux�UVüL!�AHY\ȏ\Qx�ZWVSLOSP]û�WȱLUVZ�WYV\K\�ILa�QPZRȱLUx�H�WȱLJOVKV]tOV�WȱLOȱx]mUx�]�WH[PJP�

7YHR[PJRû�VYNHUPatY�Z�WȱPOYmKRHTP!�7L]Um�WYȽOSLKUm�RYHIPȏRH�Z�WL]UûT�\am]ȓYLT�aHIYHȩ\QL�]`Z`WmUx�]�WȱPOYmKJL�ZWVS\QLaKJL�

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�79Í*0�:�(<;67(3<)5Ð�:Ð;Ð
5,),A7,ǕÐ�76÷26A,5Ð�*0;30=i�ǵÐ+0*Ð�,3,2;96502@�(�76ùÍ9<�=6A0+3(��7ȱLWmSLUV\�TPUP�WVQPZ[R\�UHOYHa\Q[L�=ø/9(+5Ǚ�UV]ûT�R\ZLT�ZL�Z[LQUV\�QTLUV]P[V\�OVKUV[V\�WYV\K\
�(���5PRK`�ULWV\üx]LQ[L�WVQPZ[R\�Z�]`úúx�HTWtYmüx�HUP�RVU[HR[`�ULWȱLTVZȶ\Q[L�HSVIHSLT�ȏP�KYm[LT�¶�OYVax�aUPȏLUx�ȱxKPJxJO�QLKUV[LR��,*<��H�WVümY�RHILSV]tOV�Z]HaR\�

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�+(;(�(�7670:�265:;9<2*, 2+����

���Ø=6+�+6�=ø96)2<�(�;,*/50*2Í�:7,*0-02(*,

:HKH�RVTWHR[UxJO�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�29(-;
+,3,�2+�����VIZHO\QL�����R\ZȽ�TPUPH[\YUxJO�WVQPZ[LR� MVYTm[\�4050� �(;4��úxȱRH���� �TT��]� YVaZHO\�VK���(�KV����(��1ZV\
\YȏLU`�WYV�TVKLYUx�L]YVWZRm��HZPQZRm� P�HTLYPJRm�]VaPKSH�Z�WYVZ[VYV]ȓ�VW[PTHSPaV]HUûTP�WVQPZ[RV]ûTP�ISVR �̀�7VQPZ[R`� QZV\�]`YVILU`�a�]`ZVJL�]VKP]t�aPURV]t�ZSP[PU`�]�WVS`RHYIVUm[V]tT�[ȓSL�Z
UVYTV]HUûT�IHYL]UûT�R}KV]mUxT�

26473,;5Ð�;,*/50*2Í�+(;(�:(+@�7610:;,2�4050�2+����

4VKLSV]t�VaUHȏLUx 29(-;
+,3,�2+����

;̀ W�WYVK\R[\ :HKH�RVTWHR[UxJO�UVüV]ûJO�WVQPZ[LR�4050��(;4�

÷xȱRH�[ȓSH�WVQPZ[R` ���TT��RVTWHR[Ux�MVYTm[�4050�

*LSRV]û�WVȏL[�]�ZHKȓ ����R\ZȽ

6IZHüLUt�WYV\KV]t�OVKUV[` �(�����RZ����(�����RZ�����(�����RZ�����(�����RZ�����(�����RZ�����(�����RZ�����(�����RZ�

1TLUV]P[t�UHWȓ[x KV����=�+*��]OVKUt�WYV�WHS\IUx�Zx[ȓ����=�P����=�

4H[LYPmS�RVU[HR[Ƚ 2HSLUm�aPURV]m�ZSP[PUH�Z�]`ZVRV\�LSLR[YPJRV\�]VKP]VZ[x

4H[LYPmS�WV\aKYH 7YȽZ]P[Uû�[LYTVWSHZ[�VKVSUû�]ȽȏP�[LWSV[UxT�úVRȽT

9VaTȓY`�VYNHUPatY\ JJH�����í�����í����TT

/TV[UVZ[�IHSLUx JJH������RN

AmY\ȏUx�KVIH ���TȓZxJȽ�ZWV[ȱLIP[LS������TȓZxJȽ�0Ǖ6

���(5(;640,�2647(2;5Ð�56ù6=i�7610:;2@�4050��(;4�

2VUZ[Y\RȏUx�WYV]LKLUx�TPUP�WVQPZ[LR�2+�����QL�UH]YüLUV�WYV�TH_PTmSUx�ZWVSLOSP]VZ[�H�WYVZ[VYV]V\��ZWVY\!

APURV]t�RVU[HR[Ux�UVüL!�=`ZVJL�]VKP]m�ZSP[PUH�Z�HU[PRVYVaUx��WYH]V\�WYV�Z[mSû�RVU[HR[�]
WH[PJP�
4PRYV�[H]Uû�TȽZ[LR!�7ȱLZUȓ�RHSPIYV]HUû�[H]Uû�LSLTLU[�Z�VRHTüP[V\�YLHRJx�UH�WYV\KV]t
WȱL[xüLUx�
2VTWHR[Ux�[ȓSV�����TT�!�6������TLUúx�WȽKVY`Z�ULü�\�RSHZPJRûJO�(;6�WVQPZ[LR�WYV�O\Z[t
VZHaLUx�ISVRȽ�

6W[PJRm�[YHUZWHYLU[UVZ[!�ǕPYt�[ȓSLZV�\TVüȩ\QL�VRHTüP[V\�]Pa\mSUx�RVU[YVS\�WȱLY\úLUx
KYm[R\�
/VKUV[H��(�]�ZHKȓ!�AHOYU\QL�JP[SP]t�QPú[ȓUx�TVKLYUxJO�ZLUaVYȽ�H�TPRYVWYVJLZVYV]ûJO
TVK\SȽ�
7ȱLOSLKUû�IV_!���VKKȓSLUûJO�WȱPOYmKLR�Z�WL]UûT�aH]xYmUxT�aHIYHȩ\QL�WYVTxJOmUx�

7ǵ,:56:;�=@75<;Ð�+3,�(<;646)036=ø*/�:;(5+(9+ࠬ
7VQPZ[R`�2+�����VKWV]xKHQx�TLaPUmYVKUxT�UVYTmT�:(,�1�����H�Ǖ:5� 0:6���������7ȱP� ]aUPR\�aRYH[\�KVJOmax�R� YVaWVQLUx�VI]VK\�IȓOLT�UȓRVSPRH�TPSPZLR\UK��ȏxTü� QZV\�ZWVSLOSP]ȓ�VJOYmUȓU`
WHS\IUx�WVȏx[HȏL��HPYIHN`�H�HZPZ[LUȏUx�Z`Z[tT �̀

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�AÍ:(+@�(�79(=0+3(�=ø4Ǚ5@ 2+����

���AÍ:(+@�),A7,Ǖ5i�79Í*,�5(�(<;6,3,2;9605:;(3(*0

7ȱP�THUPW\SHJP�Z�WVQPZ[RV]V\�ZRȱxUx�]VaPKSH�]`IH]LUV\�TPUP�WVQPZ[RHTP�KVKYü\Q[L�[H[V�WYH]PKSH!

=`WU\[x�aHWHSV]mUx�]VaPKSH!�7ȱLK�V[L]ȱLUxT�ZRȱxȩR`�]üK`�]`WUȓ[L�TV[VY��]`QTȓ[L�RSxȏ�aL�aHWHSV]mUx�H�]`WUȓ[L�]úLJOU`�LSLR[YPJRt�ZWV[ȱLIPȏL�
7V\üP[x�VYPNPUmSUxOV�]`[HOV]HȏL!�4PUP�WVQPZ[R`�QZV\�]LSTP�THSt�¶�WV\üx]LQ[L�WSHZ[V]t�RSLú[PȏR`�a�]ûIH]`�]Va\��2SLú[ȓTP�Z�RV]V]ûTP�ȏLSPZ[TP�YPZR\QL[L�aRYH[�
(IZVS\[Ux�amRHa�PTWYV]PaHJL!�5PRK`�ULWYVWVQ\Q[L�RVU[HR[`�WH[PJL�KYm[LT��OȱLIxRLT�HUP�HSVIHSLT�aL�ü]ûRHȏR`�¶�OYVax�VRHTüP[û�WVümY�
9LZWLR[V]mUx�WȱLKLWZHUt�OVKUV[`!�=üK`�VZHȑ[L�WVQPZ[R\�WȱLZUȓ�ZOVKUt�HTWtYV]t�OVKUV[`�QHRV�I`SH�WȽ]VKUx�]HKUm�

���+ࠬ:3,+2@�6:(A,5Ð�5,:79Í=5i�796<+6=i�/6+56;@

7ǵ,;Ðù,5Ð�ǵÐ+0*Ð�1,+56;2@
7ȱP�VZHaLUx���(�WVQPZ[R`�UHTxZ[V�WȽ]VKUx��(�ȏP��(�TȽüL�WȱP�am]HKȓ�KVQx[�RL�ZWmSLUx�KYHOt�ȱxKPJx
QLKUV[R`��UHWȱ��WHYRV]HJx�ZLUaVY �̀�():��RVTMVY[Ux�QLKUV[RH��

96A;(=,5Ð�7610:;26=i/6�)362<
A]ûúLUû� WȱLJOVKV]û� VKWVY� ULIV� UHKWYV\K� WȱP� UHKKPTLUaV]HUt� WVQPZ[JL� TȽüL� YVa[H]P[� JLSt
WSHZ[V]t�SȽüRV�WVQPZ[RV]tOV�ISVR\��JVü�]`üHK\QL�KYHOV\�]ûTȓU\�RHILSmüL�

0+,5;0-02(*,�4050�7610:;26=i/6�)362<
4VKLYUx�]Va`�THQx�ȏHZ[V�K]H�P�[ȱP�WVQPZ[RV]t�ISVR`!�]�PU[LYPtY\�\�ȱPKPȏL��RVTMVY[Ux�LSLR[YVUPRH��PUMV[HPUTLU[���]�TV[VYV]tT�WYVZ[VY\��]LU[PSm[VY �̀�]Z[ȱPRV]mUx��ȏLYWHKSH��H�]�aH]HaHKSV]tT�WYVZ[VY\
�Wȱx]ȓZUt�aHȱxaLUx��H\KPV�aLZPSV]HȏL��

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ )(9,=5i�2Ô+6=Í5Ð�(�6):(/�:(+@�2+���� 2+����

���;()<32(�/6+56;��)(9,=�(�6):(ù,5ø*/�2<:ࠬ�=�:(+Ǚ�2+����

:HKH�2+�����VIZHO\QL���Z[HUKHYKPaV]HUûJO�WYV\KV]ûJO�OVKUV[�Z�TLaPUmYVKUxT�IHYL]UûT�R}KLT�KSL�:(,!

/VKUV[H�WYV\K\ 5VYTHSPaV]HUm�IHY]H 7VȏL[�]�ZHKȓ ;̀ WPJRt�QPú[ȓUt�VRY\O`�]L�]VaPKSL

��( -PHSV]m��=PVSL[� ���RZ ǵxKPJx�QLKUV[R`�,*<��PTVIPSPatY��ZLUaVY`�WHYRV]mUx��[LSLTH[PRH�

��( 6YHUüV]m��6YHUNL� ���RZ 7ȱxZ[YVQV]m�KLZRH��VZ]ȓ[SLUx�PU[LYPtY\��WHTȓȶ�YmKPH��HPYIHN �̀

���( ǕLY]LUm��9LK� ���RZ 7V[Rm]HJx�Z]ȓ[SVTL[ �̀�ZTȓYV]R �̀�]Z[ȱPRV]HJx�]LU[PS �̀�WHS\IUx�RHTLYH�

���( 4VKYm��)S\L� ���RZ )YaKV]m�Z]ȓ[SH��TSOV]R �̀���=�H\[VamZ\]RH���aHWHSV]Hȏ��RSHRZVU�

���( ùS\[m��@LSSV^� ���RZ :[ȓYHȏL�H�VZ[ȱPRV]HȏL��WHSP]V]t�ȏLYWHKSV��]`Oȱx]mUx�aYJm[LR�

���( ǕPYm���7YȽOSLKUm��*SLHY� ���RZ ,SLR[YPJRt�Z[HOV]mUx�VRLU��Z[ȱLúUx�VRUV��]LU[PSm[VY�RSPTH[PaHJL�

���( ALSLUm��.YLLU� ���RZ ,SLR[YPJRm�ZLKHKSH��]`Oȱx]mUx�aHKUxOV�ZRSH��JLU[YmSUx�aHT`RmUx�

���.,64,;90*2i�96A4Ǚ9@�-694Í;<�4050��(;4�

96A4Ǚ9@�4050�(;4

÷xȱRH�[ȓSH!���� �TT�
=ûúRH�[ȓSH�]ȏL[Uȓ�UVüȽ!������TT�
;SV\úȶRH�WV\aKYH!�����TT�
9Va[Lȏ�UVüV]ûJO�RVU[HR[Ƚ!�JJH�����TT�

265;9635Ð�4Ǚǵ0*Ð�;,:;@

=Pa\mSUx!�ǕPZ[û�VISV\ȏLR�KYm[R\�$�]�WVȱmKR\�
7ȱLWmSLUx!�7ȱLY\úLUû�ULIV�VWmSLUû�[H]Uû�LSLTLU[�
/YV[`!�+]VQPJL�RV]V]ûJO�WSVúLR�UHOVȱL�WYV�T\S[PTL[Y�

96A+Ð3�4,A0�:;(5+(9+�(;6��2+������(�4050�(;4��2+�����
7VQPZ[R`�4050�QZV\�WVKZ[H[Uȓ�\üúx����� �TT�VWYV[P�� ���TT�\�Z[HUKHYK\���5LSaL�QL�]amQLTUȓ�aHTȓUP[�]�IȓüUûJO�WH[PJxJO�ILa�YLK\RȏUxJO�HKHW[tYȽ��=üK`�WȱLK�UmR\WLT�ȏP�]ûTȓUV\�aRVU[YVS\Q[L
]LSPRVZ[�WȽ]VKUx�WVQPZ[R`�]L�]VaL�

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 79(2;0*2ø�76:;<7�=ø4Ǚ5@�7610:;2@�=�(<;Ǚ 2+����

���:;(5+(9+5Ð�:,9=0:5Ð�76:;<7�=ø4Ǚ5@�4050�7610:;2@

7VZ[\W\Q[L�TL[VKPJR`�WVKSL�UxüL�\]LKLUûJO�RYVRȽ!

2YVR���¶�)LaWLȏUt�VKZ[H]LUx!�AHWHYR\Q[L�]VaPKSV��]`WUȓ[L�TV[VY��]`QTȓ[L�RSxȏ�aL�aHWHSV]mUx�H�]`WUȓ[L�ULM\URȏUx�VRY\O�
2YVR���¶�6[L]ȱLUx�WVQPZ[RV]t�ZRȱxȩR`!�<]VSUȓ[L�WSHZ[V]t�amWHKR`�]xRH�WVQPZ[RV]tOV�ISVR\�WVK�]VSHU[LT�ULIV�\�TV[VY\�
2YVR���¶�3VRHSPaHJL�KSL�KPHNYHT\!�5H�]UP[ȱUx�Z[YHUȓ�]xRH�ULIV�]�Um]VK\�]Va\�]`OSLKLQ[L�VaUHȏLUx�WVaPJL�KHUtOV�aHȱxaLUx�
2YVR���¶�=`QT\[x�WVTVJx�WPUaL[`!�5HZ\ȩ[L�WSHZ[V]û�]`[HOV]Hȏ�UH�[ȓSV�WVQPZ[R`�4050�H�WS`U\SûT�[HOLT�QP�]`[mOUȓ[L�a�RVU[HR[Ƚ�
2YVR���¶�2VU[YVSH�[H]UtOV�TȽZ[R\!�7YVOStKUȓ[L�[ȓSV�WYV[P�Z]ȓ[S\�¶�WȱLY\úLUû�KYm[�PUKPR\QL�ZWmSLUV\�WVQPZ[R\�
2YVR���¶�=ûIȓY�UV]t�WVQPZ[R`�2+����!�A�RYHIPȏR`�]`ILY[L�WVQPZ[R\�ZOVKUt�IHY]`�H�WYV\KV]t�OVKUV[`��(��
2YVR���¶�AHZ\UV\[�KV�KVYHa\!�5V]V\�WVQPZ[R\�aHZ\ȩ[L�YV]Uȓ�KV�WH[PJL�Hü�UH�KVYHa��HI`�]aUPRS�KVRVUHSû�LSLR[YPJRû�RVU[HR[�
2YVR���¶�-\URȏUx�[LZ[!�AHWUȓ[L�aHWHSV]mUx�H�V]ȓȱ[L�JOVK�aHȱxaLUx��5HZHȑ[L�H�aHJ]HRUȓ[L�VJOYHUUt�]xRV�ZRȱxȩR �̀

���5,1Ǖ(:;Ǚ1÷Ð�AÍ=(+@�=,+6<*Ð�2�7ǵ,;(=,5Ð�4050�7610:;,2

AKYVQ�WYVIStT\ ;̀ WPJRû�WYVQL] 6WH[ȱLUx

5LR]HSP[Ux�H\[VUHIxQLȏRH 6RHTüP[t�WȱLWmSLUx���(�WVQPZ[R`�H\[VamZ\]R �̀ =`ȱHKP[�]HKUV\�<:)�UHIxQLȏR\�KV�aHWHSV]HȏL�

AH[\OSû�TV[VYLR�Z[ȓYHȏL :WmSLUx���(�WVQPZ[R`�WȱP�WVR\Z\�ZL[ȱx[�UmTYHa\� 7ȱLK�aHWU\[xT�Z[ȓYHȏȽ�VKTYHaP[�ȏLSUx�ZRSV�

ARYH[�]�amZ\]JL�Wȱx]ȓZ\ =`WHKU\[x�Z]ȓ[LS�WV�WȱPWVQLUx�]VaxR\� ARVU[YVSV]H[�aHWVQLUx�H�]`Z\úP[������WPU�amZ\]R\�

ASVTLUû�RHILS�]�WYȽJOVKJL 7ȱLWmSLUx�WVQPZ[R`�WȱP�V[L]ȱLUx�Wm[ûJO�K]Lȱx� 6WYH]P[�aSVTLUt�]VKPȏL�]�N\TV]t�WYȽJOVKJL�R\MY\�

+ࠬ3,ù0;i�79(=0+36�796�A26<÷,5Ð�6)=6+ࠬ
7VR\K�UV]ȓ�aHZ\U\[m�WVQPZ[RH�POULK�ZL�amISLZRLT�WYHZRUL��VRY\O�Tm�WȱxTû�aRYH[�UH�RVZ[Y\��+HSúx�WVQPZ[R`�KV�WH[PJL�ULaHZ\U\Q[L��7VRYHȏV]mUx�]L�aRV\úLUx�I`�TVOSV�YVa[H]P[�RHILSV]û�Z]HaLR
]L�Z]HaR\��:]ȓȱ[L�VWYH]\�VKIVYUtT\�H\[VLSLR[YPRmȱP�

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 7ǵ,/3,+�;@7ࠬ�7610:;,2�(�1,10*/�76<ù0;Ð 2+����

���96A4Ǚ96=i�7696=5Í5Ð�7610:;,2�(<;646)036=ø*/�:Ð;Ð

:YV]UmUx�MVYTm[\�4050��2+������Z�VZ[H[UxTP�IȓüUûTP�UVüV]ûTP�WVQPZ[RHTP!

-VYTm[�WVQPZ[R` ÷xȱRH�[ȓSH )ȓüUû�YVaZHO�HTWtYȽ ;̀ WPJRt�WV\üP[x

4PUP�(;4��2+����� ��� �TT ��(�Hü����( 4VKLYUx�VZVIUx�H�\üP[RV]t�H\[VTVIPS �̀�TV[VJ`RS �̀

:[HUKHYK�(;6��2+����� � ���TT ��(�Hü����( 2SHZPJRm�]VaPKSH��[YHR[VY �̀�KVKm]R �̀�SVKUx�Zx[ȓ�

4PJYV�  ���TT ��(�Hü����( 5LQUV]ȓQúx�NLULYHJL�]VaȽ�Z�\S[YH�RVTWHR[UxTP�ISVR �̀

4H_P � ���TT ���(�Hü����( /SH]Ux�UHWmQLUx�IH[LYPL��LSLR[YPJRt�WVZPSV]HȏL�ȱxaLUx�

���:79Í=5i�<36ù,5Ð�:(+@�2+�����=,�=ø)(=Ǚ�=6A0+3(

76=055Í�=ø)(=(�5(�*,:;Í*/

:HKH�TPUP�WVQPZ[LR�2+�����QL�PKLmSUxT�KVWSȩRLT�WV]PUUt�]ûIH]`�]Va\��2VTWHR[Ux�WV\aKYV�ZL
]LQKL�KV�RHWZ`�]L�K]LȱxJO�ULIV�KV�ZJOYmUR`�\�ZWVS\QLaKJL�H�\úL[ȱx�KYHOt�VK[HO`�WȱP�IHUHSUxT
ZWmSLUx�WVQPZ[R`�WHSP]V]tOV�ȏLYWHKSH�

:,9=0:5Ð�(<;6+Ð35(

7YV�H\[VZLY]PZ`�WȱLKZ[H]\QL����RZ�IHSLUx� RVTWSL[Ux� amZVI\�ULQȏHZ[ȓQúxJO�OVKUV[�TPUP�WVQPZ[LR
]ȏL[Uȓ�JP[SP]t��(�]LYaL��7ȱLOSLKUt�YVaKȓSLUx�]�IV_\�aY`JOS\QL�TVU[müUx�WYmJL�H�LSLR[YVPUZ[HSHJL�

;,736;5Ð�(�=0)9(Ǖ5Ð�6+6356:;�4(;,90Í3<
7V\aKYH�WVQPZ[LR�2+����� QZV\�]`YVILUH�aL�ZHTVaOmúP]tOV�WVS`RHYIVUm[\�VKVSm]HQxJxOV� [LWSV[mT�VK� ���� �*�KV������ �*�H�Z[mSûT�]PIYHJxT�TV[VYV]tOV�WYVZ[VY\��APURV]t�UVüL�THQx� ]`ZVRV\
�UH]V]V\�WL]UVZ[�H�]�WH[PJxJO�ZL�UL\]VSȩ\Qx�

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 6+:;9(Ǯ6=Í5Ð�AÍ=(+�(�Ǖ(:;i�+6;(A@ 2+����

���+0(.56:;02(�769<*/�7(3<)5Ð�,3,2;9605:;(3(*,

7ȱLOSLK�IȓüUûJO�Z`TW[VTȽ�H�QLQPJO�Z`Z[tTV]t�ȱLúLUx!

7ȱxaUHR�am]HK` 7YH]KȓWVKVIUm�WȱxȏPUH 7VZ[\W�ȱLúLUx

5LM\UN\QL�QLKLU�ZWV[ȱLIPȏ��YmKPV��amZ\]RH� 7ȱLWmSLUm�RVURYt[Ux�TPUP�WVQPZ[RH� =`OSLKH[�WVaPJP�H�]`TȓUP[�WVQPZ[R\�aL�ZHK`�2+�����

5LM\UN\QL�JLSm�ZR\WPUH�ZWV[ȱLIPȏȽ =ûWHKLR�OSH]UxOV�UHWmQLJxOV�YLSt�ULIV�4(?0�WVQPZ[R �̀ ARVU[YVSV]H[�OSH]Ux�YLSt�H�UHWmQLJx�]ȓ[]L�]�TV[VYV]tT�IV_\�

7SHZ[�WVQPZ[R`�QL�UH[H]LUû�ILa�WȱLY\úLUx =`ZVRû�WȱLJOVKV]û�VKWVY�aWȽZVILUû�V_PKHJx�WH[PJL� =`ȏPZ[P[�RVU[HR[`�WH[PJL�RVU[HR[UxT�ZWYLQLT�H�VZHKP[�UV]û�R\Z�

2VU[YVSRH�TV[VY\���():�WV�]ûTȓUȓ�Z]x[x *O`IH�aHWZHUm�]�WHTȓ[P�ȱxKPJx�QLKUV[R �̀ 7V�]`ȱLúLUx�aRYH[\�ZTHaH[�JO`IV]û�R}K�KPHNUVZ[PRV\�6)+�00�

���Ǖ(:;6�23(+,5i�6;ÍA2@��-(8�

3aL�WVQPZ[R`�2+�����WV\üx[�P�]�TV[VJ`RSLJO�H�ȏ[`ȱRVSRmJO&
(UV��TVKLYUx�TV[VJ`RS �̀�ZR�[Y`�H�ȏ[`ȱRVSR`�]`\üx]HQx�[tTȓȱ�]ûOYHKUȓ�MVYTm[�WVQPZ[LR�4050�a�KȽ]VK\�TPUPTmSUxJO�WYVZ[VYV]ûJO�UmYVRȽ�WVK�ZLKSLT��:HKH�2+�����QL�WYV�TV[VJ`RS`�WSUȓ�RVTWH[PIPSUx�

2�ȏLT\�ZSV\üx�WVQPZ[RH�Z�]LSTP�UxaRV\�OVKUV[V\���(&
-PHSV]m��(�WVQPZ[RH�ZSV\üx� R�VJOYHUȓ�JP[SP]ûJO�LSLR[YVUPJRûJO�TPRYVTVK\SȽ� �ZLUaVY`� [SHR\��KLúȶV]û�ZLUaVY�� [LSLTL[YPJRt� QLKUV[R`��� RKL�I`�IȓüUm���(�WVQPZ[RH�KV]VSPSH�WYȽJOVK�WYV\K\�� R[LYû�I`�TVK\S
UL]YH[Uȓ�aUPȏPS�

AÍ:(+@�:23(+6=Í5Ð�:(+@�2+����
2YHIPȏR\� Z� WVQPZ[RHTP� JOYHȩ[L� WȱLK� ]UPRU\[xT� ]SORVZ[P�� JOLTPRmSPx� H� WȱxTtOV� ZS\ULȏUxOV� ümY\�� 7SHZ[V]t� WV\aKYV� \KYü\Q[L� ȱmKUȓ� aHJ]HRU\[t�� HI`� ULKVúSV� R� YVaZ`WmUx� KYVIUûJO� TPUP� WVQPZ[LR� ]
aH]HaHKSV]tT�WYVZ[VY\�

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+����

6IJOVKUx�UmaL]! :HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ���¶��(�

,(5�R}K�]ûYVIR\��.:��! � �������� ��

-\URȏUx�\YȏLUx! +xSLUZRt��TVU[müUx��Z[H]LIUx�H�VJOYHUUt�]`IH]LUx�WYV�WYVMLZPVUmSUx�P�KVTmJx�WV\üP[x�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<��9V/:��V�VTLaLUx�ULILaWLȏUûJO�Sm[LR

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�0:6�������!������:PSUPȏUx�]VaPKSH�¶�7VQPZ[R`�¶�ǕmZ[��!�5VüV]t�WVQPZ[R`�4050�
:(,�1������:[HUKHYK�WYV�H\[VTVIPSV]t�TPUPH[\YUx�WVQPZ[R`�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!

AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�]ûYVIUx�]HK`�TH[LYPmS\��TLJOHUPJRt�]HK`�H�]HK`�aWYHJV]mUx�
=ûS\R`�aL�amY\R`!�)ȓüUt�WYV]VaUx�VWV[ȱLILUx��TLJOHUPJRm�WVúRVaLUx�aWȽZVILUm�WmKLT�ȏP�OY\IûT�aHJOmaLUxT��WȱL[xüLUx�H�aHULKIHUm��KYüIH�

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�]ûYVILR�HUP� QLOV�ZV\ȏmZ[P�WV�ZRVUȏLUx�üP]V[UVZ[P�VKOHaV]mU`�KV�]VSUt�WȱxYVK`�HUP�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��<üP]H[LS� QL�WV]PULU
YVa[ȱxKP[�QLKUV[SP]t�RVTWVULU[`�R�YLJ`RSHJP�KSL�WSH[Ut�SLNPZSH[P] �̀
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!����������¶�7SHZ[V]û�VYNHUPatY�H�VIHS`"����������¶�2V]`��aPURV]t�RVU[HR[`�WVQPZ[LR�"�������� �¶�7SHZ[ �̀

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�:,9=0:5Ð�7iǕ0

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� 7LYPVKPJRm�PUZWLRJL�Z[H]\ ��������������������������������������������������� �������������������������

�������������� .HYHUȏUx�ZLY]PZUx�amWPZ ��������������������������������������������������� �������������������������

�������������� 4PTVȱmKUm�RVU[YVSH ��������������������������������������������������� �������������������������

29(-;
�)��¶���HKH�H\[VTVIPSV]ûJO�UVüV]ûJO�WVQPZ[LR�TPUP�����RZ:�࠮�����+3,�2,+ :[YHUH���a����6WURMRYė�SŉHORçHQR


