
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ A=,+(*Ð�(�4(507<3(Ǖ5Ð�;,*/502(���9<Ǖ5Ð�23(56=i�5(=01Í2@ 2+����

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\
796-,:065Í35Ð�Ǖ,:2ø�<ù0=(;,3:2ø�4(5<Í3�(�;,*/50*2Í�+62<4,5;(*,

4(?��;(ù5Í�:Ð3(
������SIZ���������RN�¶�ZWVSLOSP]m�[HüUm

RHWHJP[H

6*,36=i�3(56
+tSRH����T�7࠮�YȽTȓY���TT�a

]`ZVRVWL]UVZ[UxJO�KYm[Ƚ

7ǵ,7Ð5(*Ð�9ÍǕ5(
6IV\ZTȓYUû�amWHKRV]û

TLJOHUPZT\Z�Z�ISVRHJx�WVSVO`

26=(5ø�/Í2
7L]UVZ[Ux�VJLSV]û�OmR�ZL�aH]xYHJx

WY\üPUV]V\�WVQPZ[RV\

7ǵ,+56:;0�3(56=i/6�5(=01Í2<�2+����

2SHZPJRû�VKVSUû�SHUV]û�UH]PQmR�UH]YüLUû�WYV�UH[HOV]mUx�SVKx��H\[VTVIPSȽ�UH�VK[HOV]R`�H�THUPW\SHJP�UH�Z[H]ImJO
4H_PTmSUx�[HüUû�]ûRVU�������RN��������SIZ��\TVüȩ\QL�ZUHKUt�WȱLTPZȶV]mUx�[ȓüRûJO�Z[YVQȽ�H�IȱLTLU�WV�UHRSmKHJxJO�YHTWmJO
=`ZVJL�R]HSP[Ux�ZWSt[HUt�VJLSV]t�SHUV�WYȽTȓY\���TT�]`RHa\QL�L_[YtTUx�VKVSUVZ[�WYV[P�VKȓY\�V�RV]V]t�OYHU`
6a\ILUt�ZV\RVSx�a�\úSLJO[PSt�VJLSP�Z�WYLJPaUȓ�MYtaV]HUûTP�a\I`�WYV�[PJOû�H�WS`U\Sû�JOVK�WȱP�aH[xüLUx
7ȱLWxUHJx�ILaWLȏUVZ[Ux�amWHKRH�ZWVSLOSP]ȓ�aHIYHȩ\QL�ULJO[ȓUtT\�aWȓ[UtT\�WYV[VȏLUx�I\IU\�WȱP�WȱLY\úLUx�UH]xQLUx
*LSVRV]V]t�[ȓSLZV�ZL�ümYV]ȓ�aPURV]HUV\�WV]YJOV]V\��WYH]V\�aHY\ȏ\QL�]`UPRHQxJx�HU[PRVYVaUx�VJOYHU\�]L�]LURV]UxT�WYVZ[ȱLKx

=ø:;9(/(�7ǵ,+�7ǵ,;9ù,5Ð4�3(5(�(�A7Ǚ;5ø4�Ø+,9,4!
7ȱP�WYmJP�Z�VJLSV]ûT�SHULT�=ù+@�WV\üx]LQ[L�ZPSUt�RVüLUt�WYHJV]Ux�Y\RH]PJL��9Va[ȱLWLUt�KYm[R`�TVOV\�aWȽZVIP[�OS\IVRm�IVKUm�WVYHUȓUx��5H�I\IU\�UH]PQmR\�T\Zx�WȱP�TH_PTmSUxT�VK]PU\[x�=ù+@�aȽZ[H[
TPUPTmSUȓ���JLSt�ILaWLȏUVZ[Ux�am]P[`�SHUH��5PRK`�ULWȱLRYHȏ\Q[L�TH_PTmSUx�aH[xüLUx�������RN��)ȓOLT�UHWxUmUx�SHUH�ZL�ULaKYü\Q[L�]�VZL�[HO\�IȱLTLUL��ULILaWLȏx�úSLOU\[x�SHUH�WȱP�WȱL[YüLUx��

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2i�7(9(4,;9@�(�:7,*0-02(*, 2+����

���;,*/50*2Í�+(;(�(�7(9(4,;9@�5(=01Í2<�2+����

4VKLS�aHȱxaLUx 29(-;
+,3,�2+����

;̀ W�aHȱxaLUx 9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR�Z�TLJOHUPJRV\�amWHKRV\

4H_PTmSUx�WȱxW\Z[Um�[HüUm�ZxSH ������SIZ���������RN

4H[LYPmS�H�RVUZ[Y\RJL�SHUH =`ZVRVWL]UVZ[Ux�VJLSV]t�ZWSt[HUt�SHUV��RVUZ[Y\RJL��í� ���K\úL�

7YȽTȓY�VJLSV]tOV�SHUH JJH�����TT

<üP[Um�KtSRH�SHUH �����TL[YȽ

AHRVUȏLUx�SHUH 3PZV]HUt�VJLSV]t�VRV�Z�RV]HUûT�OmRLT�H�WY\üPUV]V\�WVQPZ[RV\

2VUZ[Y\RJL�YmȏU` 7ȱLWxUH[LSUm�Va\ILUm�amWHKRH��UH]xQLUx���VK]xQLUx���]VSUVIȓO�

4H[LYPmS�WȱL]VKV]tOV�TLJOHUPZT\ 2HSLUm�RVUZ[Y\RȏUx�\OSxRV]m�VJLS

7V]YJOV]m�VJOYHUH ùmYV]t�aPURV]mUx�Z�]`ZVRV\�VKVSUVZ[x�WYV[P�ZSHUt�]VKȓ

+tSRH�RSPR`�Z�Y\RVQL[x ����TT�Z�LYNVUVTPJRûT�]VSUVIȓüUûT��JOVWLT

*LSRV]m�OTV[UVZ[ ����RN

���7670:�265:;9<2Ǖ5Ð*/�ǕÍ:;Ð�(�7ǵ,=6+ࠬ

;ȓSLZV�H�TLJOHUPJRm�YmȏUH

3PZV]HUû�VJLSV]û�ZRLSL[!�ALZxSLUû�YmT�a�OV\üL]UH[t�VJLSP�Z�HU[PRVYVaUxT�aPURV]mUxT�
7ȱLWxUH[LSUm�amWHKRH!�+]V\ȏPUUm�YmȏUH�Z�TVüUVZ[x�]VSI`�ZTȓY\�[HO\�ȏP�]VSUVIȓO\�
6a\ILUt�WȱL]VK`!�2HSLUm�VJLSV]m�RVSH�Z�]`ZVRV\�VKVSUVZ[x�WYV[P�]`THȏRmUx�a\IȽ�
4VU[müUx�amRSHKUH!�:`Z[tT�WVKtSUûJO�KYmüLR�WYV�ZUHKUt�\WL]UȓUx�R�VQP�Wȱx]ȓZ\�

6JLSV]t�SHUV�H�RV]HUû�OmR

:WSt[HUt�SHUV���TT!�4UVOVWYHTLUUm�RVUZ[Y\RJL�VKVSUm�WYV[P�VKȓY\�H�aWSVú[ȓUx�
+tSRH����TL[YȽ!�+VZ[H[LȏUû�HRȏUx�YmKP\Z�WYV�UHRSmKmUx�]VaPKLS�H�TLJOHUPaHJL�
2V]HUû�OmR�Z�WVQPZ[RV\!�AHQPúȶ\QL�ILaWLȏUt�\JO`JLUx�aH�VRV�ILa�YPaPRH�]`ZTLRU\[x�
,YNVUVTPJRm�RSPRH!�+tSRH�����TT�WYV�VW[PTmSUx�WmRV]û�WȱL]VK�WȱP�Y\ȏUxT�UH]xQLUx�

6):(/�+6+Í=(5i/6�)(3,5Ð�2+����

)HSLUx�VIZHO\QL!���R\Z�Y\ȏUxOV�RSPRV]tOV�SHUV]tOV�UH]PQmR\�29(-;
+,3,�2+�����Z�UHTVU[V]HUûT�VJLSV]ûT�SHULT����T�H�RV]HUûT�OmRLT����R\Z�V]SmKHJx�RSPR �̀�ZWVQV]HJx�TH[PJP�H�VYPNPUmSUx�ȏLZRû
Um]VK�R�VIZS\aL�

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79,=,5*,�90A02 2+����

���AÍ:(+@�),A7,Ǖ5i/6�796=6A<�3(56=i/6�5(=01Í2<

7YmJL�Z�VJLSV]ûT�SHULT�WVK�]`ZVRûT�[HOLT�]`üHK\QL�TH_PTmSUx�VWH[YUVZ[!

:;902;5Ǚ�A(2ÍAÍ56

AmRHa�a]LKmUx�IȱLTLU�H�SPKx!�5H]PQmR�QL�\YȏLU�]ûOYHKUȓ�WYV�OVYPaVU[mSUx�H�úPRTû�[HO�
AmRHa�WȱL[ȓüV]mUx!�5PRK`�ULWȱLRYHȏ\Q[L�TH_PTmSUx�WV]VSLUV\�[HüUV\�ZxS\�������RN�
AmRHa�THUPW\SHJL�ILa�Y\RH]PJ!�7YmJL�Z�VJLSV]ûT�SHULT�ILa�Y\RH]PJ�OYVax�WVȱLamUxT�
AmRHa��WSUtOV�VK]PU\[x!�5H�I\IU\�T\Zx�]üK`�aȽZ[H[�TPU����JLSt�ILaWLȏUVZ[Ux�am]P[`�SHUH�

76=055Í�6*/9(5(�6):3</@

2VüLUt�WYHJV]Ux�Y\RH]PJL!�5LaI`[Um�VJOYHUH�KSHUx�WȱLK�[YOSPUHTP�H�V[ȱLW`�UH�SHUȓ�
)LaWLȏUVZ[Ux�VI\]��:��!�6I\]�Z�VJLSV]V\�[\üPURV\�JOYmUxJx�UVO`�WȱP�THUPW\SHJP�\�]SLR\�
6JOYHUUt�IYûSL��,5�����!�6JOYHUH�aYHR\�WȱP�UHWxUmUx�H�\]VSȩV]mUx�VJLSV]tOV�SHUH�
)LaWLȏUm�a}UH!�7ȱP�UHWxUmUx�SHUH�ZL�ULaKYü\Q[L�]�WȱxTt�VZL�[HO\�IȱLTLUL�

���90A026�7ǵ,;9ù,5Ð�3(5(�(�),A7,Ǖ56:;5Ð�;3<40Ǖ

7ȱP�WȱL[YüLUx�VJLSV]tOV�SHUH�WVK�TLaUxT�[HOLT�KVJOmax�R�ULILaWLȏUtT\�]`TYú[ȓUx�]VSUtOV�RVUJL!

76<ù0;Ð�;3<40*Ð�+,2@���A(;Ðù,5Ð�3(5(!�7ȱP�[HO\�[ȓüRûJO�IȱLTLU�KVWVY\ȏ\QLTL�WȱLOVKP[�WȱLZ�Z[ȱLK�UHWU\[tOV�VJLSV]tOV�SHUH�[ȓüRV\�KLR\��Z[HYV\�I\UK\�ULIV�WY`üV]û�H\[VRVILYLJ��=�WȱxWHKȓ
ULWȱLK]xKHUtOV�WȱL[YüLUx�SHUH�[V[V�am]Hüx�HIZVYI\QL�RPUL[PJRV\�LULYNPP�H�ZYHax�úSLOHQxJx�SHUV�ILaWLȏUȓ�R�aLTP��ȏxTü�aHIYmUx�amZHO\�VIZS\O �̀

7,=56:;5Ð�26;=,5Ð�2�76+23(+<

5H]PQmR�T\Zx�Iû[�ZWVSLOSP]ȓ�WȱPúYV\IV]mU�R�VJLSV]t�RVUZ[Y\RJP�VQL�Wȱx]ȓZ\�ULQTtUȓ���úYV\I`�4���WL]UVZ[Ux�[ȱxK`������÷YV\IV]t�ZWVQL�WYH]PKLSUȓ�RVU[YVS\Q[L�H�KV[HO\Q[L�

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 05:;(3(*,�(�6):3</(�7ǵ,=6+ࠬ 2+����

���76:;<7�465;Íù,�5(�7ǵÐ=Ǚ:5ø�=6AÐ2�5,)6�269)<

7ȱLK�WY]UxT�ZW\ú[ȓUxT�\WL]Uȓ[L�[ȓSLZV�UH]PQmR\�UH�TVU[müUx�WSVJO\!

���<Z[H]LUx�amRSHKU`!�7ȱPSVü[L�amRSHKV]V\�KLZR\�UH]PQmR\�UH�WȱLK]Y[HUt�V[]VY`�UH�VQP�Wȱx]ȓZ\�
���6ZHaLUx�úYV\IȽ!�7V\üPQ[L���VJLSV]t�úYV\I`�4���QHRVZ[P�����Z�]LSRVWSVúUûTP�WtYV]ûTP�WVKSVüRHTP�
���7L]Ut�KV[HüLUx!�+V[mOUȓ[L�TH[PJL�TVTLU[V]ûT�RSxȏLT�UH�OVKUV[\����Hü����5T�
���<WL]UȓUx�RSPR`!�5HZHȑ[L�RSPR\�UH�úLZ[POYHU�OUHJxOV�OȱxKLSL�H�aHQPZ[ȓ[L�KVKHUV\�TH[PJx�
���6]ȓȱLUx�JOVK\!�ARVU[YVS\Q[L�]VSUVZ[�V[mȏLUx�I\IU\�ILa�KYOU\[x�SHUH�V�OYHU`�YmT\�

-<52*,�7ǵ,7Ð5(Ǖ,�9ÍǕ5@

7VSVOH�5(/69<!�)SVR\QL�aWȓ[Uû�JOVK"�V[mȏLUxT�RSPR`�SHUV�UH]xQx[L�UH�I\ILU�
7VSVOH�+63ࠬ!�<TVüȩ\QL�ȱxaLUt�VK]xQLUx�SHUH�WVK�am[ȓüx�Z�KYüLUxT�RSPR �̀
:[ȱLKUx�WVSVOH!�=`ȱHaLUx�amWHKR`�WYV�Y`JOSt�Y\ȏUx�]`[HüLUx�SHUH�ILa�IȱLTLUL�

AÍ:(+@�<23Í+Í5Ð�3(5(�5(�)<),5

;ȓZUt�am]P[`!�3HUV�UH]xQLQ[L�WVK�TxYUûT�[HOLT�am]P[�]LKSL�am]P[\�ILa�RȱxüLUx�
4PUPTmSUx�YLaLY]H!�5H�I\IU\�T\Zx�]üK`�aȽZ[H[�TPU����JLSt�ILaWLȏUVZ[Ux�am]P[ �̀
7ȱxTm�VZH�[HO\!�3HUV�T\Zx�]Z[\WV]H[�UH�I\ILU�RVSTV��VKJO`SRH�TH_�������
7YL]LUJL�ZT`ȏLR!�AHIYHȩ[L�[]VYIȓ�]VSUûJO�VR�H�\aSȽ�WȱP�VK]xQLUx�

���A(10÷;Ǚ5Ð�5Í23(+<�7ǵ,+�7ǵ,79(=6<

5H]PQmR�ZSV\üx�R�UH[HüLUx�IȱLTLUL��UPRVSP�R�QLOV�[Y]HStT\�\RV[]LUx�WȱP�ZPSUPȏUx�WȱLWYH]ȓ!

76=055i�A(10÷;Ǚ5Ð�2<9;(40!�7V�UH[HüLUx�SVKP��H\[VTVIPS\�ULIV�ȏ[`ȱRVSR`�UH�Wȱx]ȓZ�=ù+@�aHQPZ[ȓ[L�UmRSHK�JLY[PfiRV]HUûTP�\WxUHJxTP�WVWY\O`�Z�YmȏUV\��KSL�UVYT`�Ǖ:5�,5���� ������3HUV�UH]PQmR\
WVULJO[L�UHWU\[t�WV\aL�QHRV�amSVüUx�QPú[ȓUx�

<76A695Ǚ5Ð!�7ȱP�VK]xQLUx�SHUH�WVK�am[ȓüx�502+@�ULWV\ú[ȓQ[L�RSPR\�a�Y\R`��AWȓ[Uû�TVTLU[�IȱLTLUL�I`�RSPR\�VRHTüP[ȓ�YVa[VȏPS�KV�ULILaWLȏUûJO�V[mȏLR�

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ =ø76Ǖ,;�;(/<�(�(7302(*,�=�;,9i5< 2+����

���;(ù5i�2(7(*0;@�=�AÍ=0:36:;0�5(�:2365<�5Í1,A+<

1TLUV]P[m�ZxSH�������RN��������SIZ��WSH[x�WYV�]VKVYV]Ut�]HSLUx��7ȱP�WȱLRVUm]mUx�ZRSVU\�]aYȽZ[m�VKWVY!

7YVfiS�[LYtU\���ZRSVU ;̀ WPJRû�VKWVY�IȱLTLUL +VWVY\ȏLUm�TH_��OTV[UVZ[�UmRSHK\

=VKVYV]Uû�HZMHS[��RVSH� =HSP]û�VKWVY�JJH��¶��� =VaPKSH�H�IȱLTLUH�Hü�KV�������RN�UH�RVSLJO�

4xYUm�YHTWH�]SLR\������ .YH]P[HJL��������]HSP]û�VKWVY 6ZVIUx�H\[H��]SLR`�H�ȏS\U`�KV�������RN�

:[YTm�YHTWH���IȱLO������ .YH]P[HJL��������VKWVY�ZRS\a\ 3VKȓ�H�[ȓüRm�[LJOUPRH�KV�������RN�

:T`RV]û�[HO��ILa�RVS� :T`RV]t�[ȱLUx�VJLS�OSxUH����¶����� )ȱLTLUH�H�RTLU`�KV�TH_PTmSUȓ�����RN�

���=ø/6+@�6*,36=i/6�+9Í;Ǚ5i/6�3(5(

6JLSV]t�SHUV�����TT�UHIxax�ZWLJPfiJRt�TLJOHUPJRt�]SHZ[UVZ[P�]�UmYVȏUtT�WYV]Va\!

6+6356:;�796;0�6:;9ø4�/9(5Í4

5H�YVaKxS�VK�[L_[PSUxJO�WVWY\OȽ�VJLSV]t�SHUV�ZULZL�VIȏHZUû�RVU[HR[�Z�VJLSV]V\�OYHUV\�UmQLaKV]t
YHTW`� ULIV� RHTLULT� ILa� VRHTüP[tOV� WȱLȱxaU\[x�� =`RHa\QL� [HRt� U\SV]V\� JP[SP]VZ[� UH� QPZRY`� WȱP
IYV\úLUx�

+36</6+6)Í�;9=(530=6:;

7VaPURV]HUt�WYHTLU`�VJLSV]tOV�SHUH�ULWVKStOHQx�KLNYHKHJP�ZS\ULȏUxT�<=�amȱLUxT�H�ULW\JOȱx�WȱP
RVU[HR[\�Z�THZ[UV[V\��TV[VYV]ûT�VSLQLT�ȏP�O`KYH\SPJRûTP�RHWHSPUHTP�

76<ù0;Ð�23(+2@�796�A+=615Í:6),5Ð�:Ð3@

7ȱP�aH[HOV]mUx�[ȓüRtOV�ULWVQxaKUtOV�OH]HYV]HUtOV�]VaPKSH�Z�KLMVYTV]HUV\�UmWYH]V\�aHWVQ[L�VJLSV]V\� SHUV]V\�RSHKR\��ZUH[JO�ISVJR���;HüUm�RHWHJP[H�]aYVZ[L�UH�������RN�H�UHTmOmUx�WȱL]VKȽ�UH]PQmR\
RSLZUL�UH�WVSV]PU\�

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(�(�05:7,2Ǖ5Ð�796/3Ð+2@ 2+����

���4,;6+02(�79(=0+,35i�05:7,2*,�6*,36=i/6�3(5(

7ȱLK�RHüKûT�WV\üP[xT�aRVU[YVS\Q[L�JLSV\�KtSR\�SHUH�]�RVüLUûJO�Y\RH]PJxJO!

290;i90(�796�=@ǵ(A,5Ð�3(5(��Ǖ:5�,5�������

7ȱL[YüLUt�KYm[R`!�=xJL�ULü���WȱL[YüLUûJO�KYm[RȽ�UH�KtSJL����TT�ULIV���KYm[R`�]� QLKUVT
WYHTLUP�
ASVT`�H�ZT`ȏR`!�;Y]HSt�VZ[Yt�aSVT`��[a]��WYHZm[RH��]aUPRSt�UL]OVKUûT�UH]PU\[xT�
AWSVú[ȓUx!�ATmȏRU\[x�SHUH�UH�TtUȓ�ULü������QLOV�WȽ]VKUxOV�WYȽTȓY\�
/SV\IRV]m�RVYVaL!�Am]HüUm�RVYVaL�KYm[Ƚ�KVWYV]maLUm�a[Ym[V\�WY\üUVZ[P�

7iǕ,�6�6A<),5ø�7ǵ,=6+�(�2302<

4HamUx�Va\ILUx!�7YH]PKLSUȓ�UHUmúLQ[L�THaHJx�[\R�Z�NYHfi[LT�ULIV�4V:��UH�a\I`�RVS�
7Y\üPUH�amWHKR`!�7YV]ȓȱ[L�]VSUû�WVO`I�amWHKR`�H�ȏPZ[V[\�QLQxOV�ZLKSH�
:[H]�OmR\!�ARVU[YVS\Q[L��aKH�ULKVúSV�R�YVaL]ȱLUx�[SHT`�OmR\�WȱL[xüLUxT�
+V[HüLUx�úYV\IȽ!�7YV]ȓȱ[L�WL]UVZ[�KV[HüLUx�TVU[müUxJO�úYV\IȽ�R�]SLR\�

���A045Ð�<:23(+5Ǚ5Ð�(�265A,9=(*,�3(5(

265A,9=(Ǖ5Ð�5Í:;ǵ02�796;0�:630

=�aPTUxT�VIKVIx�WȽZVIx�UH�UH]PQmR`�UH�Wȱx]ȓZLJO�HNYLZP]Ux�WVZ`WV]m�ZȽS�a�]VaV]LR��3HUV�aJLSH�VK]Pȩ[L��VȏPZ[ȓ[L�OHKYLT�VK�WYHJO\�H�YV]UVTȓYUȓ�UHVSLQ\Q[L�ZWLJPmSUxT�WLUL[YHȏUxT�VSLQLT�UH�VJLSV]m�SHUH�
)\ILU�P�WȱL]VK`�WȱLZ[ȱxRUȓ[L�HU[PRVYVaUxT�RVUaLY]HȏUxT�]VZRLT�

),A7,Ǖ56:;5Ð�762@5!�5PRK`�ULUHOYHa\Q[L�VJLSV]t�SHUV�IȓüUûT�Z[H]LIUxT�KYm[LT�HUP�TV[V\aLT��7VúRVaLUt�SHUV�]`Tȓȩ[L�]ûOYHKUȓ�aH�JLY[PfiRV]HUt�VJLSV]t�SHUV�VKWV]xKHQxJxOV�WYȽTȓY\�H�WL]UVZ[P�

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +0(.56:;02(�AÍ=(+�(�:,9=0:5Ð�762@5@ 2+����

���0+,5;0-02(*,�(�6+:;9(Ǯ6=Í5Ð�796=6A5Ð*/�(564Í30Ð

7ȱLOSLK�M\URȏUxJO�HUVTmSPx�H�KVWVY\ȏLUû�WVZ[\W�UmWYH]`!

Am]HKH���7YVIStT 7YH]KȓWVKVIUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

AmWHKRH�YmȏU`�ULaHZRHR\QL AHULZLUx�ȏLW\�WxZRLT�H�aHZJOSûT�ISm[LT"�WYHZRSm�WY\üPUH�amWHKR �̀ =`ȏPZ[ȓ[L�ȏLW�amWHKR`�H�WYVTHü[L�VSLQLT"�]`Tȓȩ[L�WVúRVaLUV\�WY\üPU\�

3HUV�ZL�aHZLRm]m�TLaP�am]P[` 5H]xQLUx�SHUH�UH�I\ILU�ILa�WȱLKLWU\[x�[HOLT"�RȱxüLUx�am]P[Ƚ� 3HUV�aJLSH�]`[mOUȓ[L�H�aUV]\�QLQ�UH]Pȩ[L�WVK�Z[mSûT�TxYUûT�VKWVYLT�]
Y\RH]PJxJO�

;ȓüRû�JOVK�WȱL]VKȽ�WȱP�[VȏLUx
:\JOt�Va\ILUt�ZV\RVSx�ILa�THaP]H"�WVúRVaLUû�ȏP�KLMVYTV]HUû�a\I
RVSH� 6ȏPZ[ȓ[L�ZV\RVSx�KYm[ȓUûT�RHY[mȏLT�H�UHULZ[L�SP[OPV]t�THaP]V"�WYV]ȓȱ[L�a\I �̀

2VULJ�SHUH�ZL�]`[YOm]m�a�I\IU\
3HUV�I`SV�VK]PU\[V�WVK�TPUPTmSUx�ILaWLȏUV\�TLa��TtUȓ�ULü��
am]P[`��

AUV]\�\ZHȑ[L�\WL]ȩV]HJx�Z]VYUxR�RVUJL�SHUH�H�\KYü\Q[L�Z[mSV\�YLaLY]\�am]P[Ƚ�

���AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:�=�Ǖ,:2i�9,7<)30*,

=ø3<2@�A,�AÍ9<2@

AmY\RH� ZL� UL]a[HO\QL� UH� WȱL[YüLUx� VJLSV]tOV� SHUH� WȱL[xüLUxT� UHK� �� ���� RN� ULIV� ]`[]VȱLUxT
VZ[YtOV�aSVT\��UH�]`SVTLUx�a\IȽ�Va\ILUûJO�RVS�WȱP�UmZPSUtT�\]VSUȓUx�YmȏU`�WVK�am[ȓüx�H�UH�a[Ym[\
RSPR �̀

(<;690A6=(5Í�76+769(�=�Ǖ9

5mOYHKUx�VJLSV]m�SHUH���TT��ILaWLȏUVZ[Ux�OmR �̀�RSPR`�H�amY\ȏUx�ZLY]PZ�WYV�UH]PQmR`�29(-;
+,3,
]�Ǖ9�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL�5LQLKSû�Z�Y�V��UH�ZLY]PZUxT�WVY[mS\�^^ �̂UHZLUHYHKP�Ja�

+6769<Ǖ,5i�7ǵÐ:3<÷,5:;=Ð

2�UH]PQmR\�2+�����KVWVY\ȏ\QLTL�WVȱxKP[�VJLSV]V\�SHUV]V\�ZTȓYV]HJx�RSHKR\���[��UmOYHKUx�RV]HUt�OmR`�H�ZPSUt�OV]ȓaPUV]t�Z]mȱLȏZRt�SHUV]t�Y\RH]PJL�WYV�ILaWLȏUV\�THUPW\SHJP�

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ
,>�,<��A.6+56Ǌ*0)1*)9)23,+�࠮�@;65-6940*�-065�6;)9)3*,+�*,

=ûYVIJL���7YVK\JLU[���4HU\MHJ[\YLY!
-69,05;9(+,�:�(�
1HU}^LR��\S��4VKYaL^PV^H������������;HYJa`U��7VSZRV��7VSZRH0+�࠮��Ǖ���507!�73��������� 

;xT[V�Z�WSUV\�WYm]Ux�VKWV]ȓKUVZ[x�WYVOSHú\QL��üL�[LJOUPJRt�aHȱxaLUx�ZWLJPfiRV]HUt�UxüL!

=ûYVILR���AHȱxaLUx! 9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\

4VKLS���;̀ WV]t�VaUHȏLUx! 29(-;
+,3,�2+����

:tYPV]m�ȏxZSH! 2+2+����������������Hü�2+2+����������     

(WSPRV]HUt�L]YVWZRt�ZTȓYUPJL!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,:�V�Z[YVQUxJO�aHȱxaLUxJO
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�

(WSPRV]HUt�OHYTVUPaV]HUt�[LJOUPJRt�UVYT`�H�ZWLJPfiRHJL!

Ǖ:5�,5������!�����(�!��� ��1LȱmI`���AHȱxaLUx�WYV�Y\ȏUȓ�V]SmKHUt�aK]POmUx�
Ǖ:5�,5��������!�����(�!������6JLSV]m�KYm[ȓUm�SHUH���)LaWLȏUVZ[���=xJLWYHTLUUm�SHUH�
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx���=úLVILJUt�amZHK`�WYV�RVUZ[Y\RJP�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U������SLKUH�����

6ZVIH�VWYm]UȓUm�R�WVKWPZ\�QTtULT�]ûYVIJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\���.LULYmSUx�ȱLKP[LS

AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:5Ð�762@5@�796�Ǖ,:26<�9,7<)302<

5H�[LU[V�]ûYVILR�aUHȏR`�29(-;
+,3,�QL�RVUJV]ûT�ZWV[ȱLIP[LSȽT�]�Ǖ9�WVZR`[V]mUH�amRVUUm�amY\RH�]�KtSJL����TȓZxJȽ�VKL�KUL�WYVKLQL��WȱP�UmR\W\�UH�0Ǖ6�ȏPUx�amY\ȏUx�KVIH����TȓZxJȽ��
AmY\ȏUx�H�WVamY\ȏUx�ZLY]PZ��KPZ[YPI\JP�VYPNPUmSUxJO�UmOYHKUxJO�KxSȽ�H�[LJOUPJRV\�WVKWVY\�]�ǕLZRt�YLW\ISPJL�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL!
5LQLKSû�Z�Y�V���ZL�ZxKSLT�]�Ǖ9�6࠮�fiJPmSUx�ZLY]PZUx�H�VIQLKUm]RV]û�WVY[mS!�^^ �̂UHZLUHYHKP�Ja��7ȱP�\WSH[UȓUx�YLRSHTHJL�WȱLKSVü[L�VYPNPUmS�UmR\WUxOV�KVRSHK\��[LU[V�THU\mS�H�RVTWSL[Ux�]`ȏPú[ȓUt�aHȱxaLUx�]
WȱLWYH]UxT�VIHS\�

,2636.0*2Í�302=0+(*,�6+7(+ࠬ�¶�AÍ265�Ǖ�����������:)�

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULWH[ȱx�VWV[ȱLILUû�UH]PQmR�KV�RVT\UmSUxOV�VKWHK\��6JLSV]t� [ȓSLZV��I\ILU�H�VJLSV]t� SHUV�VKL]aKLQ[L�KV�ZIȓY\�KY\OV[UûJO�Z\YV]PU� �RH[HSVNV]t�ȏxZSV
VKWHK\����������¶�üLSLaV�H�VJLS���7SHZ[V]t�WV\aKYV�Y\RVQL[P�aHȱHȑ[L�KV�[ȱxKȓUûJO�WSHZ[Ƚ��R}K�������� ��H�RHY[VUV]û�VIHS�KV�ZIȓY\�WHWxY\��R}K�����������

796;6263�7,906+0*2ø*/�9,=0AÐ��Ø+9ù)@�(�265;963��AÍA5(4@�:,9=0:<�

+H[\T +Y\O��RVU\���WYVOSxKR` AQPú[ȓUû�Z[H]���WYV]LKLUt�amZHO` 9Hax[RV���7VKWPZ�[LJOUPRH

������������ =ûJOVax�]ûZ[\WUx�RVU[YVSH�]ûYVIJL��8*� AHȱxaLUx�ZWSȩ\QL�]LúRLYt�[LJOUPJRt�UVYT`�H�ILaWLȏUVZ[Ux�WHYHTL[Y �̀�)La�am]HK� -VYLPU[YHKL�:�(��8*�+LW[��ϑ

FF���FF������F .HYHUȏUx�YVȏUx�RVU[YVSH ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7YH]PKLSUm�YL]PaL���ZLȱxaLUx ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7VamY\ȏUx�ZLY]PZUx�WYVOSxKRH ����������������������������������������������������������������������� ����������������������������������������

9\ȏUx�RSPRV]û�SHUV]û�UH]PQmR������SIZ�������RN��Z�VJLSV]ûT�SHULT����T�H�amWHKRV\�4࠮�VKLS�2+���� :[YHUH��������6WURMRYė�SŉHORçHQR


