
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5;(*, 2+�  �

ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV_�����í�����í������TT�2YHM[
+LSL
,?;9(�;,52ø�ǵ,A(*Ð�26;6<Ǖ�����í�����í������44�:,�:236;,?;035Ð�=øA;<ùÐ�796�9@*/3i��*/3(+5i�(�7ǵ,:5i�ǵ,AÍ5Ð�6*,30�(�5,9,A<

056?

79ࠬ4Ǚ9�26;6<Ǖ,
����TT

;36<÷Ǻ2(�26;6<Ǖ,
����TT��L_[YH�[LURû�

<7Ð5(*Ð�6;=69
������TT

4(?��9@*/36:;
���T�Z���������974�

23ÐǕ6=i�;,*/5636.0*2i�7ǵ,+56:;0�796+<2;<

,_[YH�[LURm�[SV\úȶRH�WV\Oû�����TT�aHY\ȏ\QL�TPUPTmSUx�VKWVY�WȱP�ȱLa\��ISLZRV]û��IȓY�TH[LYPmS\�H�TPUPTmSUx�[]VYI\�V[ȱLWȽ
*OSHKUû�ȱLa�Z�TPUPTmSUxT�VOȱL]LT�ȱLaHUtOV�TH[LYPmS\�aHIYHȩ\QL�aHIHY]LUx�H�KLNYHKHJP�RVYVaP]aKVYUûJO�]SHZ[UVZ[x�ULYLa\�0UV_
:WLJPmSUx�JOLTPJRt�ZSVüLUx�ILa�WȱxTȓZx�üLSLaH��ZxY`�H�JOS}Y\��-L���:���*S�#��������LSPTPU\QL�]aUPR�RVYVaL�]�TxZ[ȓ�ȱLa\�ULYLaV]t�VJLSP
=`a[\üLUV�K]VQP[V\�]YZ[]V\�]`ZVRVWL]UVZ[Ux�ZRSV[L_[PSUx�ZxȶV]PU`�WYV�TH_PTmSUx�VKVSUVZ[�WYV[P�IVȏUxT\�UHTmOmUx�H�KLZ[Y\RJP
7YLJPaUx�]`]müLUx�RV[V\ȏL�ZUPü\QL�]PIYHJL��OSV]t�IY\ZR �̀�úL[ȱx�SVüPZRH�Z[YVQL�H�aHY\ȏ\QL�ȏPZ[û�H�YV]Uû�ȱLa�ILa��SL[\�RV[V\ȏL
=OVKUt�WYV�ȱLamUx�[LURVZ[ȓUUûJO�[Y\ILR��WYVfiSȽ��WSLJOȽ��R\SH[PU`�H�[`ȏx�a�RVUZ[Y\RȏUx�VJLSP��SLNV]HUt�VJLSP�P�ULYLaV]ûJO�ZSP[PU

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð
7ǵÐ:5Í�),A7,Ǖ56:;5Ð�79(=0+3(�796�79Í*0�:�ǵ,A5ø4�26;6<Ǖ,4!�5PRK`�ULWȱLRYHȏ\Q[L�TH_PTmSUx�WV]VSLUV\�VI]VKV]V\�Y`JOSVZ[����T�Z���������V[��TPU���=üK`�WV\üx]LQ[L�VJOYHUUû�RY`[
�OSV]t�IY\ZR �̀�VJOYHUUû�ú[x[�ULIV�IYûSL��RVüLUt�Y\RH]PJL�H�ULOVȱSH]û�VKȓ]��ǵLaUû�RV[V\ȏ�����TT�QL�\YȏLU�=ø/9(+5Ǚ�R�WȱxTtT\�KȓSLUx�TH[LYPmS\�¶�502+@�QLQ�ULWV\üx]LQ[L�R�IVȏUxT\�IYV\úLUx
HUP�VKOYV[V]mUx��7ȱLK�TVU[müx�aRVU[YVS\Q[L��aKH�RV[V\ȏ�ULUx�WVúRVaLUû�

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�:7,*0-02(*,�(�265:;9<2*, 2+�  �

���Ø=6+�+6�796+<2;<�(�;,*/50*2Í�:7,*0-02(*,

7YVMLZPVUmSUx�[LURû�ȱLaHJx�RV[V\ȏ�29(-;
+,3,�2+�  ��V�YVaTȓYLJO�����í�����í�������TT�QL�aRVUZ[Y\V]mU�WYV�Y`JOSt��ȏPZ[t�H�WȱLZUt�KȓSLUx�[LURVZ[ȓUUûJO�WYVfiSȽ��[Y\ILR��WSLJOȽ�H�WSUûJO�TH[LYPmSȽ
a�RVUZ[Y\RȏUx�VJLSP�P�RVYVaP]aKVYUt�ULYLaV]t�VJLSP��0UV_���,_[YtTUȓ�[LURm�[SV\úȶRH�WV\Oû�����TT�TPUPTHSPa\QL�VKWVY�]�ȱLaUt�ZWmȱL��ZUPü\QL�a[Ym[`�TH[LYPmS\�H�VTLa\QL�[]VYI\�V[ȱLWȽ�UH�TPUPT\T�

;,*/50*2Í�+(;(�ǵ,A(*Ð/6�26;6<Ǖ,�2+�  �

4VKLSV]t�VaUHȏLUx 2+�  �

=UȓQúx�WYȽTȓY�RV[V\ȏL ����TT

;SV\úȶRH�RV[V\ȏL ����TT

7YȽTȓY�Z[ȱLKV]tOV�V[]VY\ ������TT��Z[HUKHYKUx�4���]ȱL[LUV�

;]HY�RV[V\ȏL ;���¶�WSVJOû�ȱLaHJx�RV[V\ȏ

:WLJPfiRHJL���aUHȏLUx (���;�)-�0UV_

+Y\O�aYUH���WVQP]V <úSLJO[PSû�RVY\UK���Z`U[L[PJRm�WY`ZR`ȱPJL�ZL�ZRSV[L_[PSLT

*OLTPJRm�ȏPZ[V[H -L���:���*S�#��������]OVKUt�WYV�0UV_�

4H_��VI]VKV]m�Y`JOSVZ[ ���T�Z

4H_��WV]VSLUt�V[mȏR` �������V[��TPU

7V\üP[x +ȓSLUx�VJLSP��ULYLa\��ULüLSLaUûJO�RV]Ƚ�H�WYVfiSȽ

���4(;,90Í36=i�:36ù,5Ð�(�*/,40*2Í�Ǖ0:;6;(�796�056?

2V[V\ȏ�2+�  ��ZWSȩ\QL�WȱxZUm�RYP[tYPH�WYV�VIYmIȓUx�ULYLaV]ûJO�TH[LYPmSȽ!

*OLTPJRm�ȏPZ[V[H��-L���:���*S�#�������!�2V[V\ȏ�ULVIZHO\QL�]VSUt�üLSLaV��ZxY\�HUP�JOS}Y��;xT�QL
]`SV\ȏLU�]aUPR�TLaPRY`Z[HSPJRt�RVYVaL�H�aYLaU\[x�Z]HYV]ûJO�OYHU�ULYLaV]t�VJLSP�
AYUV�a�\úSLJO[PStOV�RVY\UK\��(���!�1LTUm�MYHRJL�RVY\UK\�aHQPúȶ\QL�VZ[Yû�H�JOSHKUû�ȱLa�ILa
WȱLOȱx]mUx�H�TVKYmUx�ȱLaHUtOV�TH[LYPmS\�

+]VQP[m�ZRSV[L_[PSUx�]ûa[\ü��)-�!�+]ȓ�]YZ[]`�[RHUPU`�aL�ZRLSUûJO�]SmRLU�aHY\ȏ\Qx�L_[YtTUx
WL]UVZ[�]�[HO\�WȱP�]`ZVRûJO�VI]VKV]ûJO�Y`JOSVZ[LJO�Hü����T�Z�
7Y`ZR`ȱPȏUt�WVQLUx��9LZPUVPK�!�)HRLSP[V]t�[LWSLT�]`[]YaLUt�WVQP]V�WVZR`[\QL�VW[PTmSUx�WY\üUVZ[
aHIYHȩ\QxJx�WYHZRU\[x�RV[V\ȏL�WȱP�SLORtT�IVȏUxT�[SHR\�

*/3(+5ø�ǵ,A�),A�;,7,35i�+,.9(+(*,�4(;,90Í3<
+xR`�[LURtT\�WYVfiS\�����TT�KVJOmax�R�TPUPTmSUxT\�]û]PU\�[ȱLJxOV�[LWSH��=�VRVSx�ȱLa\�UL]aUPRm�[LWLSUȓ�V]SP]UȓUm�a}UH��/(A���JVü�aHJOV]m]m�WȽ]VKUx�TLJOHUPJRt�H�RVYVaP]aKVYUt�]SHZ[UVZ[P
ULYLaV]ûJO�VJLSx�[ȱxK�(0:0�����H�����

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79,=,5*,�90A02 2+�  �

���AÍ:(+5Ð�),A7,Ǖ56:;5Ð�7ǵ,+70:@�7ǵ0�79Í*0�:�ǵ,A5ø40�26;6<Ǖ0

ǵLamUx��OSV]V\�IY\ZRV\�WȱP��������V[��TPU�]`üHK\QL�ULRVTWYVTPZUx�KVKYüV]mUx�ILaWLȏUVZ[P!
76=055i�76<ù0;Ð�6*/9(55i/6�29@;<!�5PRK`�ULWYV]Va\Q[L��OSV]V\�IY\ZR\�ILa�ȱmKUȓ�\WL]UȓUtOV�H�UHZ[H]LUtOV�VJOYHUUtOV�RY`[\��2Y`[�T\Zx�aHRYû]H[�TPUPTmSUȓ������VI]VK\�RV[V\ȏL�ZTȓYLT
R�VIZS\aL�
6*/9(5(�A9(2<�(�6)30Ǖ,1,!�)ȓüUt�IYûSL�ULZ[Hȏx��7V\üx]LQ[L�JLSVVISPȏLQV]û�VJOYHUUû�ú[x[�]�RVTIPUHJP�Z�ILaWLȏUVZ[UxTP�IYûSLTP�ZWSȩ\QxJxTP�UVYT\�,5������VKVSUVZ[�WYV[P�ȏmZ[PJxT�Z�]`ZVRV\
LULYNPx��
7ǵÐ:5ø�AÍ2(A�)6Ǖ5Ð/6�)96<÷,5Ð!�2V[V\ȏ�V�[SV\úȶJL�����TT�QL�\YȏLU�=ø/9(+5Ǚ�R�WȱxTtT\�YHKPmSUxT\�KȓSLUx�TH[LYPmS\��)VȏUx�IYV\úLUx��ZYmüLUx�OYHU�ULIV�VKOYV[V]mUx�[LURûT�RV[V\ȏLT�]LKL
R�WVúRVaLUx�ZRSV[L_[PSUx�]ûa[\üL�H�VRHTüP[t�KLZ[Y\RJP�RV[V\ȏL�
5LOVȱSH]t�WYHJV]Ux�VKȓ]`!�7YV\K�QPZRLY�KVZHO\QL�[LWSV[`�WȱLZ��������*��7YHJ\Q[L�]�RVüLUt�amZ[ȓȱL�ULIV�ULOVȱSH]tT�IH]SUȓUtT�VKȓ]\�ILa�THUüL[�H�]�WL]UûJO�RVüLUûJO�Z]mȱLȏZRûJO�Y\RH]PJxJO�

���AÍ2(A@�(�3040;@�796=6A<

AmRHa�WȱLRYVȏLUx�V[mȏLR!�5PRK`�ULWV\üx]LQ[L�RV[V\ȏ�UH�IY\ZJL�Z�WYV]VaUxTP�V[mȏRHTP�]`úúxTP
ULü��������V[��TPU��VI]VKV]m�Y`JOSVZ[����T�Z��

=`SV\ȏLUx�WVúRVaLUûJO�RV[V\ȏȽ!�5Hú[xWU\[û��VOU\[û�ULIV�RHWHSPUV\�UHZmRSû�RV[V\ȏ�ZL�ULZTx
TVU[V]H[�UH�UmȱHKx�H�T\Zx�Iû[�VRHTüP[ȓ�aULOVKUVJLU�

5,),A7,ǕÐ�:49;,35i/6�A9(5Ǚ5Ð�7ǵ0�96A;9ù,5Ð�26;6<Ǖ,
7ȱP�WYHZRU\[x�RV[V\ȏL�YV[\QxJxOV�Y`JOSVZ[x����T�Z�THQx�VKSL[\QxJx��SVTR`�LULYNPP�Z[ȱLS �̀�AmZHO�ULJOYmUȓUt�OSH]`�ȏP�RYR\�aWȽZVI\QL�MH[mSUx�aYHUȓUx��=üK`�Z[ȽQ[L�TPTV�YV]PU\�YV[HJL�RV[V\ȏL�

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 465;Íù��05:;(3(*,�(�79(*6=5Ð�76:;<7@ 2+�  �

���76:;<7�:79Í=5i�465;Íù,�26;6<Ǖ,�5(�Ø/36=6<�)9<:2<

7ȱP�TVU[müP�ȱLaHJxOV�RV[V\ȏL�2+�  ��WVZ[\W\Q[L�WȱLZUȓ�WVKSL�UmZSLK\QxJxJO�RYVRȽ!
2YVR���¶�6KWVQLUx�UHWmQLUx!�=`[mOUȓ[L�ZxȶV]û�RHILS�IY\ZR`�aL�amZ\]R`�����=�ULIV�]`QTȓ[L�HR\T\Sm[VY�aL�Z[YVQL�
2YVR���¶�2VU[YVSH�WȱxY\I!�ARVU[YVS\Q[L�KVZLKHJx�WSVJO`�]UP[ȱUx�VWȓYUt�WȱxY\I`�H�\WxUHJx�TH[PJL�4����7SVJO`�T\Zx�Iû[�KVRVUHSL�ȏPZ[t��VKTHú[ȓUt�H�ILa�V[ȱLWȽ�ȏP�YaP�
2YVR���¶�ARV\úRH�WVRSLWLT!�7ȱLK�TVU[müx�RV[V\ȏ�SLOJL�aH]ȓZ[L�UH�WYZ[�H�WVRSLWLQ[L�UH�UȓQ�KȱL]ȓUV\�UmZHKV\�úYV\IV]mR\��5LWVúRVaLUû�RV[V\ȏ�]`Km]m�ȏPZ[û�a]VUP]û�[}U��;S\TLUû�JOȱHWSH]û�a]\R
aUHȏx�WYHZRSPU\�¶�RV[V\ȏ�POULK�aSPR]PK\Q[L�
2YVR���¶�<ZHaLUx�RV[V\ȏL!�5HZHȑ[L�RV[V\ȏ�Z[ȱLKV]ûT�V[]VYLT�������TT�UH�VZHaLUx�]UP[ȱUx�WȱxY\I �̀�2V[V\ȏ�T\Zx�ZLKȓ[�]VSUȓ�ILa�WV\üP[x�UmZPSx�
2YVR���¶�5HúYV\IV]mUx�TH[PJL�4��!�7YV�RV[V\ȏ�V�[SV\úȶJL�����TT�UHúYV\I\Q[L�\WxUHJx�TH[PJP�4���YV]UV\�WSVJOV\�ZTȓYLT�RL�RV[V\ȏP��VZHaLUx�ZTȓȱ\QL�]LU��
2YVR���¶�+V[HüLUx�RSxȏLT!�:[PZRUȓ[L�[SHȏx[RV�HYL[HJL�]ȱL[LUH�H�KV[mOUȓ[L�TH[PJP�VYPNPUmSUxT�K]V\ȏLWV]ûT�RSxȏLT�Z�JP[LT��5H�RSxȏ�UPRK`�ULWV\üx]LQ[L�RSHKP]V�HUP�WYVKS\üV]HJx�[Y\IR\�
2YVR���¶�AR\úLIUx�IȓO�����ZLR\UK�!�:W\Zȶ[L�IY\ZR\�UH����ZLR\UK�]�JOYmUȓUtT�WYVZ[VY\�TPTV�KVZHO�VZVI��7VR\K�RV[V\ȏ�]PIY\QL�ULIV�OmüL��Z[YVQ�POULK�]`WUȓ[L�

���79(=0+3(�796�7636/<�<7Ð5(*Ð�4(;0*,�4��

;SV\úȶRH�UmZ[YVQL 6YPLU[HJL�VZHaLUx�TH[PJL�4�� )LaWLȏUVZ[Ux�YPaPRV�JO`I`

;LURû�ȱLaUû�RV[V\ȏ������TT� 9V]Um�WSVJOH�ZTȓȱ\QL�RL�RV[V\ȏP��SxTLJ�VZHaLUx�ZTȓȱ\QL�]LU� 6IYmJLUm�TH[PJL�RV[V\ȏ�ULKV[SHȏx"�RV[V\ȏ�UH�OȱxKLSP�WYVRS\a\QL�

:PSUû�IY\ZUû�RV[V\ȏ��UHK���TT� 6ZHaLUx�TH[PJL�ZTȓȱ\QL�KV]UP[ȱ�KV�V[]VY\�RV[V\ȏL� 5LUx�YLSL]HU[Ux�WYV�ȱLaUû�RV[V\ȏ�2+�  ��

05;,.96=(5ø�26=6=ø�296<ù,2�*/9Í5Ð�:;ǵ,+�26;6<Ǖ,
6JLSV]û�HYTV]HJx�RYV\üLR�]SPZV]HUû�KV�Z[ȱLK\�RV[V\ȏL�WȱLUmúx�RYV\[PJx�TVTLU[�H�aHIYHȩ\QL�WVúRVaLUx�WY`ZR`ȱPȏUtOV�[ȓSH�WȱP�\[HOV]mUx�TH[PJL��5PRK`�[LU[V�RYV\üLR�ULVKZ[YHȩ\Q[L�HUP�UL\WYH]\Q[L
WYȽTȓY�Z[ȱLKV]tOV�V[]VY\�

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796=6A5Ð�AÍ:(+@�(�79(*6=5Ð�;,*/502( 2+�  �

���:79Í=5Í�;,*/502(�ǵ,AÍ5Ð�(�79,=,5*,�:,=ǵ,5Ð�26;6<Ǖ,

:WYm]Uû�aWȽZVI�]LKLUx�ȱLa\�QL�amZHKUx�WYV�ILaWLȏUVZ[�VIZS\O`�P�üP]V[UVZ[�RV[V\ȏL!
ǵLamUx�WVK�WYH]ûT��OSLT�� ���!�2V[V\ȏ�]Lȑ[L�WȱLZUȓ�RVSTV�R�ȱLaHUtT\�TH[LYPmS\��1HRtRVSP]�IVȏUx�WmȏLUx��UHRSmUȓUx�ULIV�RȱxüLUx�]�ȱLa\�]`Z[H]\QL�RV[V\ȏ�ZT`RV]tT\�UHTmOmUx�H�]LKL�R�QLOV
VRHTüP[tT\�YVa[YüLUx�
3LORû�WVZ\]Uû�[SHR!�+V�ȱLa\�UL[SHȏ[L�]LSRV\�ZPSV\��2V[V\ȏ�T\Zx�ȱLaH[�ZmT�Z]V\�]`ZVRV\�VI]VKV]V\�Y`JOSVZ[x��;SHR�WV\aL�WȱLOȱx]m�TV[VY�H�aWȽZVI\QL�Y`JOSû��I`[LR�IY\ZP]H�
:WYm]Ut�WVKLWȱLUx�VIYVIR\!�6IYVILR�T\Zx�Iû[�WVKLWȱLU�[HR��HI`�ZL�ȱLaUm�ZWmYH�IȓOLT�KȓSLUx�V[L]xYHSH��UPRVSP]�Z]xYHSH��:L]ȱLUx�RV[V\ȏL�]�amȱLa\�aWȽZVIx�WY\KRû�aWȓ[Uû�]YO��2PJRIHJR��
=Z[\W�KV�TH[LYPmS\�WSUûTP�V[mȏRHTP!�+V�TH[LYPmS\�aHȱLam]LQ[L�Hü�WV�KVZHüLUx�TH_PTmSUxJO�WYV]VaUxJO�V[mȏLR�IY\ZR �̀

���79(=0+3(�796�+Ǚ3,5Ð�5,9,A6=ø*/�6*,3Ð��056?�

AmRHa�RVU[HTPUHJL�VJLSx!�2V[V\ȏ�WV\üP[û�UH�IȓüUV\�ȏLYUV\�RVUZ[Y\RȏUx�VJLS�UPRK`
ULWV\üx]LQ[L�UH�ULYLa��7ȱLULZLUt�ȏmZ[PJL�üLSLaH�aWȽZVIx�aYLaU\[x�ULYLa\�

2`]HKSV]û�WVO`I!�<�ZPSUȓQúxJO�WYVfiSȽ�WYV]mKȓQ[L�SLORû�R`]HKSV]û�WVO`I�KVWȱLK\�H�KVaHK\��JVü
aSLWúx�VK]VK�[LWSH�H�[ȱxZLR�a�TxZ[H�ȱLa\�

76A69�5(�A7Ǚ;5ø�=9/��20*2)(*2��7ǵ0�:,=ǵ,5Ð�26;6<Ǖ,
AWȓ[Uû�]YO�]`TYú[x�IY\ZR\�ULRVU[YVSV]HUȓ�WYV[P�[ȓS\�VWLYm[VYH�IȓOLT�aSVTR\�][LȱPU �̀�5HZ[m]m�WȱP�ZL]ȱLUx�RV[V\ȏL�]�ȱLa\�ULIV�WȱP�RVU[HR[\�OVYUx�ȏ[]Y[PU`�VI]VK\�Z�WȱLRmüRV\��=üK`�KYü[L�IY\ZR\
WL]Uȓ�VIȓTH�Y\RHTH�aH�[ȓSV�H�WȱxKH]UV\�Y\RVQLȶ�

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��265;963(�(�:23(+6=Í5Ð 2+�  �

���265;963(�,?709(*,�(�:23(+6=Í5Ð�ǵ,A5ø*/�26;6<Ǖࠬ

7Y`ZR`ȱPȏUm�WVQP]H�ȱLaUûJO�RV[V\ȏȽ�WVKStOHQx�WȱPYVaLUtT\�Z[mYU\[x�WVK�]SP]LT�]aK\úUt�]SORVZ[P!
+H[\T�L_WPYHJL��=`YHüLUV�UH�RYV\üR\�!�5H�Z[ȱLKV]tT�VJLSV]tT�RYV\üR\�RHüKtOV�RV[V\ȏL�QL�]`YHüLUV�KH[\T�WV\üP[LSUVZ[P��UHWȱ��=������� ���7V�\WS`U\[x�[VOV[V�KH[H�ZL�RV[V\ȏ�ULZTx�WV\üx]H[�
WYV[VüL�WY`ZR`ȱPJL�a[YmJx�WL]UVZ[�
:\JOt�H�[LTWLYV]HUt�WYVZ[ȱLKx!�2V[V\ȏL�2+�  ��ZRSHK\Q[L�WȱP�Z[HIPSUx�[LWSV[ȓ����Hü�����*�H�YLSH[P]Ux�]SORVZ[P�]aK\JO\�KV�������5PRK`�QL�ULZRSHK\Q[L�UH�]SORt�WVKSHaL�HUP�]�UL]`[mWȓUt�]SORt�IV\Kȓ�
=VKVYV]Ut�\SVüLUx!�2V[V\ȏL�ZRSHK\Q[L�UHWSVJOV�UH�YV]Ut�WVKSVüJL�ULIV�]�VYPNPUmSUxJO�RYHIPȏRmJO��HI`�ULKVJOmaLSV�R�QLQPJO�[Y]HStT\�WYȽO`I\�
6JOYHUH�WȱLK�UmYHa`!�AHIYHȩ[L�WmKȽT�RV[V\ȏȽ�UH�aLT��0�UL]PKP[LSUm�]UP[ȱUx�TPRYV[YOSPUH�TȽüL�aWȽZVIP[�OH]mYPP�WV�YVa[VȏLUx�Z[YVQL�

���)Ǚù5Í�Ø+9ù)(�Ø/36=i�)9<:2@�796�),A7,Ǖ5ø�ǵ,A

2VU[YVSH�]ȽSL�]ȱL[LUH!�7VR\K�Tm�]ȱL[LUV�IY\ZR`�YHKPmSUx�ULIV�H_PmSUx�]ȽSP�]�SVüPZJxJO��RV[V\ȏ
I\KL�]PIYV]H[�H�TȽüL�ZL�YVa[YOUV\[�

:[H]�\WxUHJxJO�WȱxY\I!�6WV[ȱLILUt�ULIV�KLMVYTV]HUt�WȱxY\I`�]`Tȓȩ[L�aH�VYPNPUmSUx�UmOYHKUx
KxS`�2YHM[
+LSL�

=@:62Í�ù0=6;56:;�+Ð2@�:236;,?;035Ð�=øA;<ù0
2VUZ[Y\RJL�RV[V\ȏL�2YHM[
+LSL�2+�  ��]`\üx]m�O\Z[V\�ZRSV[L_[PSUx�ZxȶV]PU\��R[LYm�\KYü\QL�PU[LNYP[\�RV[V\ȏL�P�WȱP�]`ZVRtT�K`UHTPJRtT�aH[xüLUx�H�aHY\ȏ\QL�TH_PTmSUx�WVȏL[�WȱLZUûJO�ȱLaȽ�UH�QLKLU
RV[V\ȏ�

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +0(.56:;02(�AÍ=(+�(�265;9635Ð�*/,*230:; 2+�  �

���+0(.56:;02(�796=6A5Ð*/�76;ÐùÐ�(�=(+�7ǵ0�ǵ,AÍ5Ð

7YVIStT���Am]HKH 7ȱxȏPUH�WV[xüx +VWVY\ȏLUt�ȱLúLUx�H�UmWYH]H

2V[V\ȏ�ZPSUȓ�Omax�H�]PIY\QL
5LZWYm]Uȓ�\ZHaLUû�RV[V\ȏ�UH�VZHaLUx�WȱxY\I �̀�]HKUt�SVüPZRV
IY\ZR �̀

7V]VS[L�TH[PJP�H�aRVU[YVS\Q[L�WȱLZUt�]`JLU[YV]mUx�RV[V\ȏL�UH�WȱxY\Iȓ�
ARVU[YVS\Q[L�]ȽSP�SVüPZRH�]ȱL[LUH�

,_[YtTUȓ�Y`JOSû��I`[LR�RV[V\ȏL 5HKTȓYUû�[SHR�KV�ȱLa\��WȱxSPú�UxaRt�V[mȏR`�IY\ZR �̀�TȓRRû�TH[LYPmS� :UPü[L�Wȱx[SHR�UH�UmȱHKx��ULJO[L�RV[V\ȏ�WYHJV]H[�]SHZ[Ux�]HOV\��<QPZ[ȓ[L�ZL��üL
IY\ZRH�Iȓüx�UH�QTLUV]P[t�V[mȏR �̀

ǵLa�TVKYm�H�ZPSUȓ�RV\ȱx ;\Wû�RV[V\ȏ��RȱxüLUx�RV[V\ȏL�]�amȱLa\��UL]OVKUû�ȱLaHUû�TH[LYPmS� :YV]ULQ[L��OLS�]LKLUx�WȱLZUȓ�UH� ����3LOJL�WȱLQLȑ[L�RV[V\ȏLT�WV�RV\ZR\
WxZRV]JL�ȏP�IL[VU\�WYV�VüP]LUx�aYU�

=`SHTV]mUx�VRYHQȽ�RV[V\ȏL )VȏUx�WmȏLUx�]�ȱLa\��UmYHa�RV[V\ȏL�KV�OYHU`�VIYVIR\�WȱP�Z[HY[\� 6RHTüP[ȓ�RV[V\ȏ�]`ȱHȑ[L��+V�ȱLa\�UHQxüKȓQ[L�WS`U\SL�H�\KYü\Q[L�UHWYVZ[V\
YV]PUUVZ[�]LKLUx�ȱLa\�

���7ǵ,+79(*6=5Ð�265;9635Ð�*/,*230:;�)9<:0Ǖ,

B�D�2VU[YVSH�JLSPZ[]VZ[P!�2V[V\ȏ�ULTm�ümKUt�VKú[xWU\[t�VRYHQL��WYHZRSPU`�HUP�THZ[Ut�ZR]YU �̀�A]\RV]m�aRV\úRH�WVRSLWLT�WYVIȓOSH��ZWȓúUȓ�
B�D�7SH[UVZ[�L_WPYHJL!�+H[\T�UH�Z[ȱLKV]tT�RYV\üR\�QL�WSH[Ut�H�RV[V\ȏ�ULUx�WYVúSû�
B�D�6JOYHUUû�RY`[�\WL]UȓU!�2Y`[�QL�WL]Uȓ�aHQPú[ȓU�UH�RYR\�IY\ZR`�]�WVSVaL�JOYmUxJx�[ȓSV�H�Y\JL�VIZS\O �̀
B�D�6ZVIUx�VJOYHUUt�WYVZ[ȱLKR`!�5HZHaLU�JLSVVISPȏLQV]û�ú[x[�Z�IYûSLTP��RVüLUt�Y\RH]PJL��ULOVȱSH]û�VKȓ]�H�\aH]ȱLUm�VI\]�
B�D�AHQPú[ȓUx�WYHJV]Pú[ȓ!�=�VRY\O\���TL[YȽ�ULQZV\�ümKUt�OVȱSH]t�RHWHSPU �̀�OHKY �̀�WHWxYV]t�RYHIPJL�HUP�[SHRV]t�SHO]L�

AÍ2(A�+,465;Íù,�),A7,Ǖ56:;5Ð/6�29@;<�)9<:2@
7YV]Va��OSV]t�IY\ZR`�ILa�VJOYHUUtOV�RY`[\�QL�OY\IûT�WVY\úLUxT�ILaWLȏUVZ[UxJO�WȱLKWPZȽ�)6A7��ùmKUm��ZWVYH�ȏHZ\�HUP�SLWúx�WȱxZ[\W�KV�Z[xZUȓUtOV�WYVZ[VY\�ULVZWYH]LKSȩ\QL�KLTVU[mü
VJOYHUUtOV�RY`[\�RV[V\ȏL�

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+�  �

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+�  �

6IJOVKUx�UmaL]! ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV_�����í�����í������TT�2YHM[
+LSL

,(5�R}K�]ûYVIR\��.:��! � �� ���� ���

-\URȏUx�\YȏLUx! 7YVMLZPVUmSUx�KxSLUZRt��TVU[müUx��H\[VTVIPSV]t�H�WUL\TH[PJRt�]`IH]LUx�H�WȱxZS\úLUZ[]x�WYV�WYȽT`ZS�H�ȱLTLZSH�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,:�V�Z[YVQUxJO�aHȱxaLUxJO

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5��������)LaWLȏUVZ[Ux�WVüHKH]R`�UH�IYV\ZPJx�UmZ[YVQL�a�WVQLUtOV�IY\ZP]H�
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx�¶�=úLVILJUt�amZHK`�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!
AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�TH[LYPmSV]t�H�]ûYVIUx�]HK`�RVUZ[Y\RȏUxJO�WY]RȽ��VKSP[RȽ��ZWVQȽ�H�TLJOHUPaTȽ�
=ûS\R`�aL�amY\R`!�)ȓüUt�WYV]VaUx�VWV[ȱLILUx��VWV[ȱLILUx�HIYHaP]UxOV�aYUH�IY\ZP]H��VWV[ȱLILUx�ȱL[ȓaV]ûJO�ȏSmURȽ�QxaKV\�WV�HZMHS[\���I`[LR�[SV\úȶR`�ȱLaUtOV�RV[V\ȏL��VWV[ȱLILUx�[ȓZUȓUx�Y`JOSVZWVQR`��
TLJOHUPJRt�WVúRVaLUx�WȱL[xüLUxT�H�ULVKIVYUt�amZHO �̀

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�VWV[ȱLIV]HUt�]ûYVIR �̀�VIHS`�HUP�aI`[RV]t�TH[LYPmS`�\RSmKmU`�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��6WV[ȱLIV]HUt�KxS �̀�RV]V]û�úYV[��WV\üP[t
IY\ZP]V�H�VIHSV]t�WSHZ[`�VKL]aKLQ[L�KV�ZIȓYUtOV�K]VYH�R�TH[LYPmSV]t�YLJ`RSHJP�
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!�����������6WV[ȱLIV]HUt�ȱLaHJx�RV[V\ȏL�H�IY\ZP]V�������������7HWxYV]t�VIHS`��

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�;,*/50*2i�A26<÷*,

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� 4LJOHUPJRm���[HOV]m�aRV\úRH�TH[LYPmS\ ��������������������������������������������������� �������������������������

�������������� 2VU[YVSH�YVaTȓYȽ�H�QHRVZ[P�WV]YJO\ ��������������������������������������������������� �������������������������

�������������� ;SHRV]m���K`UHTPJRm�aRV\úRH�PU[LNYP[` ��������������������������������������������������� �������������������������

29(-;
����_�ǵLaUû�RV[V\ȏ�UH�VJLS�H�ULYLa�0UV࠮��  �+3,�2,+�í�����í������TT�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR


