
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(507<3(Ǖ5Ð�;,*/502(�(�+Ð3,5:2i�=@)(=,5Ð 2+����

:HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV\������RN����RZ
79ࠬ4@:36=Í�:(+(�;9(5:769;5Ð*/�263,Ǖ,2�������44�:�*,326=6<�56:56:;Ð�����2.

79ࠬ4Ǚ9�263,Ǖ,2
����TT

56:56:;�:(+@
����RN������RN�RVSV�

265-0.<9(*,
�í�WL]Ut����í�Z�IYaKV\

)Ǚ/6<5
÷LKm�ULúWPUxJx�N\TH�;79

23ÐǕ6=i�;,*/5636.0*2i�7ǵ,+56:;0�5Í:;961,

0KLmSUx�WYȽT`ZSV]m�RVTIPUHJL!���WL]Um�ZTȓYV]m�RVSLȏRH�aHY\ȏ\Qx�WȱxTû�ZTȓY�QxaK �̀���V[VȏUm�aHQPúȶ\Qx�THUt]YV]H[LSUVZ[
:WVSLOSP]m�VIV\Z[YHUUm�UVüUx�UmúSHWUm�IYaKH��;V[HS�3VJR��HYL[\QL�V[mȏLUx�RVSH�P�V[VȏUû�YLQKV]û�]ȓULJ
=`ZVRm�UVZUVZ[�Hü�����RN�UH�QLKUV�RVSLȏRV��JLSRV]m�K`UHTPJRm�UVZUVZ[��ȏSLUUt�ZV\WYH]`�ȏPUx�����RN
)ȓOV\U�a�R]HSP[Ux�[LYTVWSHZ[PJRt�WY`üL��;79��ULaHULJOm]m�úTV\O`�UH�SP[ûJO�WVKSHOmJO��KSHüIȓ�HUP�WHYRL[mJO
+]V\ȱHKû�R\SPȏRV]û�]ȓULJ�]�V[VȏUt�OSH]ȓ�WYV�WS`U\St�H�[PJOt�V[mȏLUx�P�WȱP�WSUtT�aH[xüLUx�]VaxR\
9VI\Z[Ux�SPZV]HUm�VJLSV]m�]PKSPJL�Z�NHS]HUPJRûT�aPURV]mUxT�VKVSUm�]ȽȏP�RVYVaP��VSLQȽT�H�]SORVZ[P

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð
4(507<3(Ǖ5Ð�),A7,Ǖ56:;!�5LWȱLRYHȏ\Q[L�TH_PTmSUx�UVZUVZ[�����RN�UH�ZHK\��)ȱLTLUV�UH�]VaxR\�YVaSVü[L�YV]UVTȓYUȓ��HI`�ULKVJOmaLSV�R�WȱL[xüLUx�QLKUVOV�RVSLȏRH��5H�úPRTûJO�WSVJOmJO
=ù+@�ZLúSmWUȓ[L�WHYRV]HJx�IYaK\�VIV\�V[VȏUûJO�RVSLȏLR��AmRHa�aHWȱHOmUx�aH�TV[VYV]m�]VaPKSH�WȱP�]`ZVRûJO�Y`JOSVZ[LJO�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�:7,*0-02(*,�(�265:;9<2*, 2+����

���Ø=6+�+6�=ø96)2<�(�;,*/50*2Í�:7,*0-02(*,

7YȽT`ZSV]m�ZHKH�[YHUZWVY[UxJO�RVSLȏLR�29(-;
+,3,�2+�����V�WYȽTȓY\�����TT�Z�JLSRV]V\�K`UHTPJRV\�UVZUVZ[x�����RN������RN�UH�QLKUV�RVSLȏRV��WȱLKZ[H]\QL�VW[PTmSUx�ȱLúLUx�WYV�KxSLUZRt
TVU[müUx�WSVúPU �̀�WVQxaKUt�YLNmS �̀�[YHUZWVY[Ux�]VaxR �̀�ZRȱxȩR`�UH�UmȱHKx�H�THUPW\SHȏUx�[LJOUPR\��:HKH�VIZHO\QL�K]ȓ�WL]Um�ZTȓYV]m�RVSLȏRH�H�K]ȓ�V[VȏUm�RVSLȏRH�V������]`IH]LUm�VIV\Z[YHUUV\
UmúSHWUV\�IYaKV\�;V[HS�3VJR��R[LYm�ZV\ȏHZUȓ�ISVR\QL�QHR�VK]HSV]mUx�RVSH��[HR�YV[HJP�V[VȏUtOV�YLQKV]tOV�]ȓUJL�

;,*/50*2Í�+(;(�;9(5:769;5Ð*/�263,Ǖ,2�2+����

4VKLSV]t�VaUHȏLUx 2+����

:SVüLUx�ZHK` �í�WL]Ut�ZTȓYV]t�RVSLȏRV����í�V[VȏUt�RVSLȏRV�Z�IYaKV\

7YȽTȓY�KPZR\�RVSH ����TT

÷xȱRH�IȓOV\U\�RVSH ���TT

*LSRV]m�Z[H]LIUx�]ûúRH ����TT

9VaTȓY`�TVU[müUx�KLZR` ����í����TT

9Va[Lȏ�TVU[müUxJO�V[]VYȽ ���í����TT��WYV�úYV\I`�4��

4H_PTmSUx�UVZUVZ[�QLKUVOV�RVSH ����RN

*LSRV]m�UVZUVZ[�ZHK`����RZ� ����RN

;̀ W�SVüPZRH =mSLȏRV]t�SVüPZRV�]�UmIVQP���K]V\ȱHKû�R\SPȏRV]û�]ȓULJ�]�[VȏUȓ

4H[LYPmS�IȓOV\U\ ;LYTVWSHZ[PJRm�WY`ü��;79��[]YKVZ[�JJH����:OVYL�(�

4H[LYPmS�]PKSPJL�H�KLZR` 7VaPURV]HUû�VJLSV]û�WSLJO�[SV\úȶR`�����TT

*LSRV]m�OTV[UVZ[�ZV\WYH]` JJH�����RN

���265:;9<2*,�=0+30*,��;6Ǖ5@�(�4(;,90Í3<�)Ǚ/6<5<

9VI\Z[Ux�Z[H]IH�RVSLȏLR�2+�����aHY\ȏ\QL�ILaWYVIStTV]û�WVQLaK�P�WȱP�WSUt�am[ȓüP!

3PZV]HUm�VJLSV]m�]PKSPJL�����TT!�4HZP]Ux�VJLSV]û�WSLJO�Z�NHS]HUPJRûT�aPURV]mUxT�VKVSm]m
YmaȽT�H�RVYVaP�
+]V\ȱHKû�R\SPȏRV]û�]ȓULJ!�;]YaLUm�R\SPȏRV]m�KYmOH�]�V[VȏUt�OSH]ȓ�WYV�ZUHKUt�aH[mȏLUx�P�WVK
IȱLTLULT�����RN�
)ȓOV\U�a�;79�N\T`!�;LYTVWSHZ[PJRm�úLKm�WY`ü�����:OVYL�(��ULaHULJOm]m�[TH]t�úTV\O`�UH
SP[ûJO�WVKSHOmJO�

=mSLȏRV]t�UmWYH]V]t�SVüPZRV!�:UPü\QL�]HSP]û�VKWVY�H�aHQPúȶ\QL�SLORû�YVaQLaK�UHSVüLUtOV�]VaxR\�
*LU[YmSUx�IYaKH�;V[HS�3VJR!�AHQPúȶ\QL�HIZVS\[Ux�Z[HIPSP[\�WȱP�Z[mUx�HYL[HJx�RVSH�P�YLQKV]tOV�ȏLW\�
5VYTV]HUm�TVU[müUx�KLZRH!�9VaTȓY�����í����TT�Z�YVa[Lȏx����í����TT�WYV�\UP]LYamSUx
úYV\I`�4��

=ø/6+(�264)05(*,���7,=5Í�����6;6Ǖ5Í�:�)9A+6<
7V\üP[x���V[VȏUûJO�RVSLȏLR�aWȽZVI\QL�VI[xüUt�KYüLUx�WȱxTtOV�ZTȓY\��]VaxR�ÉWSH]L¸���2VTIPUHJL�2+�����ZL�K]ȓTH�WL]UûTP�ZTȓYV]ûTP�RVSLȏR`�UH�QLKUt�UmWYH]ȓ�aHQPúȶ\QL�WLYMLR[Ux�Z[VWV]t�]LKLUx
WV�KxSUȓ�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79,=,5*,�90A02 2+����

���),A7,Ǖ56:;5Ð�762@5@�796�4(507<3(Ǖ5Ð�;,*/502<�(�761,A+

7ȱP�WYV]Va\�[YHUZWVY[UxJO�]VaxRȽ�VZHaLUûJO�RVSLȏR`�2+�����KVKYü\Q[L�[H[V�WYH]PKSH!
5,7ǵ,29(Ǖ<1;,�4(?04Í35Ð�56:56:;�����2.!�*LSRV]t�aH[xüLUx�]úLJO���RVSLȏLR�]ȏL[Uȓ�OTV[UVZ[P�ZHTV[Ut�RVUZ[Y\RJL�]VaxR\�ULZTx�WȱLRYVȏP[�����RN������RN�RVSV�WȱP�PKLmSUxT�YVaSVüLUx��
9V]UVTȓYUt�YVaSVüLUx�IȱLTLUL!�;ȓüPú[ȓ�UmRSHK\�\TxZ[ȓ[L�]üK`�JV�ULQISxüL�Z[ȱLK\�SVüUt�WSVJO �̀�5LYV]UVTȓYUt�UHSVüLUx�TȽüL�WȱL[xüP[�QLKUV�RVSLȏRV�H�aWȽZVIP[�KLMVYTHJP�]PKSPJL�
AHQPú[ȓUx�WHYRV]HJx�IYaK`!�7ȱP�UHRSmKmUx�IȱLTLUL��]`RSmKmUx�TH[LYPmS\�H�WȱP�VKZ[H]LUx�]VaxR\�UH�ZRSVU\�=ù+@�ZLúSmWUȓ[L�IYaK`�UH�VIV\�V[VȏUûJO�RVSLȏRmJO�
4(?04Í35Ð�9@*/36:;�761,A+<���24�/!�2VSLȏRH�QZV\�KPTLUaV]mUH�WYV�Y\ȏUx�THUPW\SHJP�Y`JOSVZ[x�JOȽaL��KV���RT�O���AÍ2(A�aHWȱHOmUx�aH�]`ZVRVaK]PüUt�]VaxR �̀�H\[VTVIPS`�ȏP�[YHR[VY`�

���90A02(�5(�5,96=56:;,*/�76+3(/@�(�+03(;(*Ð*/

;ǵÐ)6+6=ø�+6;,2�5(�5,9<÷,5i4�),;65<
7ȱP�WȱLQLaK\�WYHO\�ULIV�ULYV]UVZ[P�WVKSHO`�TȽüL�KVQx[�R�VKSLOȏLUx�QLKUVOV�RVSH�H�JLSm�]mOH
IȱLTLUL�ZWVȏPUL�WV\aL�UH���RVSLȏRmJO��AHWVȏx[LQ[L�ILaWLȏUVZ[Ux�YLaLY]\������UVZUVZ[P�

;,736;5Ð�4,A,�796=6A<
7YV]VaUx�[LWSV[Ux�YVaZHO�IȓOV\U\�;79�ȏPUx������*�Hü������*��7ȱP�KSV\OVKVItT�Z[mUx�UH�OVYRtT
HZMHS[\�ULIV�]�ISxaRVZ[P�WLJx�TȽüL�KVQx[�R�WSHZ[PJRt�KLMVYTHJP�WSmú[ȓ�RVSH�

AÍ2(A�7ǵ,79(=@�6:6)
=VaxR`�VZHaLUt�WYȽT`ZSV]ûTP�RVSLȏR`�2+�����QZV\�\YȏLU`�]ûOYHKUȓ�WYV�WȱLWYH]\�TH[LYPmS\��1L�WȱxZUȓ�aHRmamUV�]VaP[�UH�WSVúPUȓ�VZVI`�ULIV�Kȓ[P�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 465;Íù��05:;(3(*,�(�79(*6=5Ð�76:;<7@ 2+����

���76:;<7�465;Íù,�263,Ǖ,2�5(�76+=6A,2�=6AÐ2<

:WYm]Um�TLJOHUPJRm�PUZ[HSHJL�aHY\ȏ\QL�YV]UVIȓüUVZ[�H�ILaWLȏUû�WȱLUVZ�aH[xüLUx!
2YVR��!�.LVTL[YPL�YVaTxZ[ȓUx!�6Iȓ�WL]Um�RVSLȏRH�UHTVU[\Q[L�UH�WȱLKUx�Z[YHU\�]VaxR\��]L�ZTȓY\�QxaK`���6Iȓ�V[VȏUm�RVSLȏRH�Z�IYaKV\�\TxZ[ȓ[L�UH�aHKUx�Z[YHU\�WVK�Y\RVQLȶ��RKL�VIZS\OH�ZUHKUV
V]SmKm�ZTȓY�P�UVüUx�IYaK �̀
2YVR��!�7ȱxWYH]H�TVU[müUxJO�V[]VYȽ!�6aUHȏ[L�UH�ZWVKUx�Z[YHUȓ�YmT\�]VaxR\���V[]VY`�Z�YVa[Lȏx����í����TT�WYV�RHüKt�RVSLȏRV��=`]Y[LQ[L�V[]VY`�V�WYȽTȓY\�����TT�
2YVR��!�=VSIH�ZWVQV]HJxOV�TH[LYPmS\!�7YV�TVU[mü�WV\üPQ[L�WL]UVZ[Ux�VJLSV]t�úYV\I`�TPUPTmSUȓ�[ȱxK`�����V�YVaTȓY\�4���KVWSUȓUt�úPYVRûTP�WSVJOûTP�WVKSVüRHTP�H�ZHTVQPZ[UûTP�TH[PJLTP�Z
WVS`HTPKV]V\�]SVüRV\��+05� ����
2YVR��!�7L]Ut�KV[HüLUx�úYV\IȽ!�÷YV\I`�\[mOUȓ[L�RȱxüLT�TVTLU[LT�JJH���¶���5T��4VU[müUx�KLZRH�T\Zx�KVStOH[�JLSV\�WSVJOV\�UH�YV]Uû�UVZUxR�YmT\�
2YVR��!�-\URȏUx�WYV]ȓYRH!�ARVU[YVS\Q[L�]VSUt�V[mȏLUx�[VȏLU�V[VȏUûJO�RVS�V������H�V[LZ[\Q[L�M\URȏUVZ[�UVüUxOV�aHúSmWU\[x�P�VKQPú[ȓUx�IYaKV]ûJO�WmR�

���7(9(4,;9@�465;Íù5Ð*/�+,:,2�(�+6769<Ǖ,5i�<:76ǵÍ+Í5Ð

;̀ W�RVSLȏRH�]�ZHKȓ +VWVY\ȏLUm�WVaPJL�UH�YmT\ -\URȏUx�YVSL�WȱP�THUPW\SHJP

�í�7L]Ut�ZTȓYV]t 7ȱLKUx�UmWYH]H�]VaxR\��WVK�SVüUV\�WSVJOV\� <KYü\QL�Z[VWV]t�]LKLUx�]VaxR\"�aHIYHȩ\QL�IVȏUxT\�\OûImUx�

�í�6[VȏUt�Z�IYaKV\ AHKUx�UmWYH]H�]VaxR\��WVK�[SHȏUûT�THKSLT� ǵxaLUx�ZTȓY\�QxaK`�VIZS\OV\"�WHYRV]HJx�aHQPú[ȓUx�UVOV\�

96=0556:;�465;Íù5Ð/6�9Í4<
7VR\K�QL�YmT�]VaxR\�aRYV\JLUû�KV�]Y[\SL��QLKUV�a�RVSLȏLR�I\KL�[Y]HSL�]PZL[�]L�]aK\JO\��7ȱLK�\[HüLUxT�úYV\IȽ�aRVU[YVS\Q[L�YV]PUUVZ[�TVU[müUxJO�WSVJO�]VKV]mOV\�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796=6A5Ð�AÍ:(+@�(�79(*6=5Ð�;,*/502( 2+����

���AÍ:(+@�:79Í=5i�4(507<3(*,�(�;,*/502(�761,A+<

:WYm]Ut�V]SmKmUx�WSUȓ�UHSVüLUtOV�]VaxR\�úL[ȱx�M`aPJRt�ZxS`�H�JOYmUx�UmRSHK!
=VaxR�[SHȏP[��UPRVSP]�[mOUV\[!�7ȱP�[SHȏLUx�]VaxR\�WȱLK�ZLIV\�Tm�WYHJV]UxR�WLYMLR[Ux�]ûOSLK�UH�WȱLRmüR �̀�WȱPYVaLUV\�LYNVUVTPJRV\�WVSVO\�[ȓSH�H�]�WȱxWHKȓ�\QL[x�]VaxR\�ULOYVax�WȱLQL[x�UVOV\�VIZS\O �̀
7ȱLQxüKȓUx�KPSH[HȏUxJO�ZWmY�H�WYHOȽ!�7ȱLZ�WYHO`�H�RVSLQL�WVQLaK\�]YH[�WȱLQxüKȓQ[L�úPRTV�WVK��OSLT�JJH�����H�WVTHSV\�Y`JOSVZ[x��7ȱxTû�UmYHa�]�WSUt�Y`JOSVZ[P�TȽüL�aWȽZVIP[�WVúRVaLUx�]mSLȏRV]ûJO
SVüPZLR�
6JOYHUH�WȱLK�UHTV[mUxT�ULȏPZ[V[!�7YH]PKLSUȓ�RVU[YVS\Q[L�UmIVQL�RVS��5HTV[HUû�]maHJx�KYm[��WYV]maR �̀�[L_[PSUx�]SmRUH�ȏP�Z[YL[JO�M}SPL�a�WHSL[�aHISVR\Qx�V[mȏLUx�RVSH�H�aWȽZVIx�QLOV�aIYV\úLUx�KV�WSVúR �̀
7VQLaK�UH�úPRTûJO�WSVJOmJO!�7ȱP�QxaKȓ�WV�UmQLaKV]t�YHTWȓ�ZL�WVZ[H][L�]üK`�UHK�]VaxR�H�\KYü\Q[L�RVU[YVS\�UHK�QLOV�Y`JOSVZ[x��5LWȱL[ȓü\Q[L�WHYRV]HJx�IYaK`�UH�Z]HaxJO�UHK�����

���6+6356:;�)Ǚ/6<5<�;79�=ࠬǕ0�+Ð3,5:2ø4�*/,402Í30Ð4

=ø)695Í�6+6356:;
=VKH��YVa[VR`�WVZ`WV]ûJO�ZVSx
)ȓüUt�WYȽT`ZSV]t�ȏPZ[PȏL�WVKSHO
AȱLKȓUt�TPULYmSUx�VSLQL�H�O`KYH\SPJRt�[\R`
*OSHKPJx�LT\SaL�WYV�VIYmIȓUx�RV]\

64,A,5Í�6+6356:;���5,=/6+5i
2VUJLU[YV]HUû�HJL[VU�H�UP[YVȱLKPKSH
(YVTH[PJRt�\OSV]VKxR`��[VS\LU��_`SLU�
;Y]HSt�Z[mUx�]�SV\üP�RVUJLU[YV]HUt�R`ZLSPU`
/VYRt�HZMHS[V]t�WV]YJO`�UHK�����*

76A69�5(�6:;96/9(55i�÷765@
7ȱLQL[x�WȱLZ�YVaTȓYUV\�VZ[YV\�VJLSV]V\�úWVU\�WV�ZV\Z[Y\üLUx�TȽüL�WYVȱxaUV\[�IȓOV\U�;79�WY`üL��7ȱLK�WȱLZ\ULT�[ȓüRtOV�]VaxR\�\KYü\Q[L�WVQLaKV]t�KYmO`�]�ȏPZ[V[ȓ�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��265;963(�(�:23(+6=Í5Ð 2+����

���Ø+9ù)(��4(AÍ5Ð�(�:,9=0:5Ð�9,=0A,�263,Ǖ,2

7YH]PKLSUt�KVTHam]mUx�aHQPúȶ\QL�SLORû�H�[PJOû�JOVK�[VȏLU�WV�JLSV\�KVI\�üP]V[UVZ[P!
4HamUx�V[VȏUtOV�]ȓUJL�[VȏU`!�1LKUV\�aH���TȓZxJL��WȱP�PU[LUaP]UxT�WYV]Va\�TȓZxȏUȓ��UHULZ[L�WSHZ[PJRt�SP[OUt�THaP]V��UHWȱ��53.0����KV�R\SPȏRV]t�KYmO`�[VȏU �̀�5ȓRVSPRYm[�V[Vȏ[L�RVSLT�V������WYV
YVaL[ȱLUx�[\R\�
4HamUx�VZ`�H�UmWYH]V]tOV�SVüPZRH!�2mWUȓ[L�WmY�RHWLR�Z[YVQUxOV�VSLQL�TLaP�KPZR�RVSH�H�]PKSPJP�R�]mSLȏRV]tT\�SVüPZR\�
2VU[YVSH�KV[HüLUx�TVU[müUxJO�úYV\IȽ!�=PIYHJL�WȱP�WVQLaK\�WV�OY\ItT�IL[VU\�TVOV\�\]VSȩV]H[�úYV\IV]t�ZWVQL��7YH]PKLSUȓ�aRVU[YVS\Q[L�\[HüLUx�]úLJO����úYV\IȽ�4��
:LȱxaLUx�H�ȏPZ[V[H�IYaK`!�ARVU[YVS\Q[L��aKH�IYaKV]û�WLKmS�ZWVSLOSP]ȓ�KVZLKm�UH�IȓOV\U�RVSH��6KZ[YHȩ[L�\ZHaLUû�WYHJO�H�ISm[V�a�Va\ILUx�HYL[HJL�YLQKV]tOV�ȏLW\�

���73Í5�9,=0AÐ�(�290;i90(�796�=ø4Ǚ5<�263,Ǖ,2

2VU[YVSV]HUû�\aLS 4L[VKPRH�PUZWLRJL 2YP[tYP\T�WYV�]ûTȓU\

)ȓOV\U�RVSH�;79 =Pa\mSUx�RVU[YVSH�JLSPZ[]VZ[P�N\TV]t�VIY\ȏL� 6IYV\úLUx�IȓOV\U\�V�]xJL�ULü���TT"�WSVúR`�WV�ZT`R\"�OS\IVRû
amȱLa�

6JLSV]m�]PKSPJL 2VU[YVSH�YV]UVIȓüUVZ[P�YHTLU�]PKSPJL�H�NLVTL[YPL� ;Y]HSt�]`OU\[x�YHTLU�WV�UmYHa\"�WYHZRSPUH�]L�Z]HY\�ȏP�SPZ\�

2\SPȏRV]m�[VȏUH ARVU[YVS\Q[L�H_PmSUx�]ȽSP�]�V[VȏUtT�ȏLW\� =ȽSL�WȱLZHO\QxJx�����TT"�KYOU\[x�]`Z`WHUûJO�R\SPȏLR�

5,÷705Ð*Ð�=3(:;56:;�)Ǚ/6<5<��565�4(9205.�
÷LKm�[LYTVWSHZ[PJRm�WY`ü�;79�ULVIZHO\QL�]VSUt�ZHaL��5LaHULJOm]m�ȏLYUt�YûO`�UH�Z]ȓ[SûJO�LWV_PKV]ûJO�WVKSHOmJO�ZRSHKȽ��ULTVJUPȏUxJO�7=*�RY`[PUmJO�HUP�SLú[ȓUt�KSHüIȓ�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +0(.56:;02(�AÍ=(+�(�265;9635Ð�*/,*230:; 2+����

���+0(.56:;02(�AÍ=(+�4(507<3(Ǖ5Ð*/�263,Ǖ,2

7ȱxaUHR���Am]HKH 4VüUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

2VSLȏRV�ZL�ULV[mȏx�RVSLT�VZ` 5HTV[HUû�]maHJx�KYm[��WYV]Ha�ULIV�]`ZJOSt�SVüPZRV�UmWYH] �̀ +LTVU[\Q[L�Z[ȱLKV]û�úYV\I�VZ �̀�VKZ[YHȩ[L�JPax�[ȓSLZH��SVüPZRV�WYVTHü[L�H
ZSVü[L�

;ȓüRû�JOVK�[VȏU`�WȱP�aH[mȏLUx
AHULZLUû�R\SPȏRV]û�]ȓULJ�WYHJOLT��ULKVZ[H[LR�THaP]H�ULIV
WȱL[xüLUx�

=`ȏPZ[ȓ[L�[VȏU\�Z[SHȏLUûT�]aK\JOLT��KVWSȩ[L�SP[OUû�[\R"�aRVU[YVS\Q[L�]mO\
IȱLTLUL�

)YaKH�ULKYüx�]VaxR�UH�TxZ[ȓ 6WV[ȱLIV]HUû�IYaKV]û�ZLNTLU[�ULIV�KLMVYTV]HUû�IYaKV]û�WSLJO� 6ȏPZ[ȓ[L�KVZLKHJx�Va\ILUx�IYaK`"�VWH[YUȓ�WȱPOUȓ[L�IYaKV]V\�SHTLS\�ZTȓYLT
RL�RVS\�

2SLWmUx�H�Yma`�WȱP�WVQLaK\ =`[]VȱLUm�WSVúRH�UH�IȓOV\U\�WV�[HüLUx�ZL�aHIYaKȓUûT�RVSLT� 2VSV�]`Tȓȩ[L�aH�UV]û�R\Z"�aHIYHȩ[L�[HüLUx�]VaxR\�Z�HR[P]Ux�IYaKV\�

���796;6263Í95Ð�*/,*230:;�),A7,Ǖ56:;0�4(507<3(Ǖ5Ð/6�=6AÐ2<

B�D�=úLJO����TVU[müUxJO�úYV\IȽ�4��QL�WL]Uȓ�KV[HüLUV�Z�WVKSVüRHTP�
B�D�7L]Um�RVSLȏRH�QZV\�VZHaLUH�]�VZL�WȱxTtOV�ZTȓY\�QxaK �̀
B�D�6[VȏUm�RVSLȏRH�ZL�]VSUȓ�V[mȏLQx�V�JLSûJO������ILa�KYOU\[x�
B�D�5VüUx�WHYRV]HJx�IYaK`�ZWVSLOSP]ȓ�ISVR\Qx�RVSV�P�V[VȏUV\�OSH]\�

B�D�*LSRV]m�OTV[UVZ[�]VaxR\�Z�UmRSHKLT�ULWȱLRYHȏ\QL�����RN�
B�D�)ȱLTLUV�QL�YV]UVTȓYUȓ�YVaSVüLUV�Z�UxaRûT�[ȓüPú[ȓT�
B�D�)ȓOV\U`�RVS�QZV\�ȏPZ[t��ILa�UHTV[HUûJO�KYm[Ƚ�H�úWVU�
B�D�9`JOSVZ[�WȱLWYH]`�ULWȱLRYHȏ\QL�Y`JOSVZ[�JOȽaL����RT�O��

+ࠬ3,ù0;i�AÍ=Ǚ9,Ǖ5i�:/95<;Ð�+62<4,5;(*,
:HKH�[YHUZWVY[UxJO�RVSLȏLR�2+�����VKWV]xKm�UVYTȓ�Ǖ:5�,5�������WYV�WYȽT`ZSV]t�RSHKR`�H�WVQLaKV]m�RVSH��+VKYüV]mUxT�SPTP[Ƚ�UVZUVZ[P�aHQPZ[x[L�SLORV\�THUPW\SHJP�H�KSV\OVSL[V\�ZWVSLOSP]VZ[
]HúLOV�]VaxR\�

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+����

6IJOVKUx�UmaL]! :HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV\������RN����RZ

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! 7YVMLZPVUmSUx�KxSLUZRt��TVU[müUx��WUL\TH[PJRt�H�ZLY]PZUx�]`IH]LUx�WYV�WYȽT`ZS�H�ȱLTLZSH�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL���������,:�V�Z[YVQUxJO�aHȱxaLUxJO��ZV\ȏmZ[P�Z[YVQȽ�
:TȓYUPJL������ ��,:�,]YVWZRtOV�WHYSHTLU[\�H�9HK`�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5�0:6������!�����)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx���=úLVILJUt�amZHK`
Ǖ:5�,5������!�����2VSH�H�RSHKR`���2VSH�H�RSHKR`�WYV�WV\üP[x�WȱP�Y`JOSVZ[LJO�KV���RT�O
Ǖ:5�,5��������)LaWLȏUVZ[�TV[VYV]ûJO�]VaxRȽ���9\ȏUx�]VaxR`

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!
AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�TH[LYPmSV]t�H�]ûYVIUx�]HK`�RVUZ[Y\RȏUxJO�WY]RȽ��VKSP[RȽ��TLJOHUPaTȽ��Y`JOSVZWVQLR�H�[ȓZUȓUx�
=ûS\R`�aL�amY\R`!�)ȓüUt�WYV]VaUx�VWV[ȱLILUx�WY`üL��RHY[mȏV]ûJO�SLTȽ�H�IȱP[Ƚ�]Y[mRȽ��TLJOHUPJRt�WVúRVaLUx�WmKLT�ȏP�WȱL[xüLUxT�H�ULVKIVYUt��WYH] �̀

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�VWV[ȱLIV]HUt�]ûYVIR �̀�VIHS`�HUP�WYV]VaUx�TH[LYPmS`�\RSmKmU`�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��6WV[ȱLIV]HUt�RV]V]t�KxS �̀�WSHZ[`�H�N\TV]t
TH[LYPmS`�VKL]aKLQ[L�KV�ZIȓYUtOV�K]VYH�R�TH[LYPmSV]t�YLJ`RSHJP�
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!�����������7SHZ[V]t�VIHS`�������������6JLSV]t�]PKSPJL�H�KLZR`���������� ��7Y`üV]t�VIY\ȏL�RVSLȏLR��

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�;,*/50*2i�A26<÷*,

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� ;SHRV]m���WL]UVZ[Ux�aRV\úRH ��������������������������������������������������� �������������������������

�������������� 2VU[YVSH�YVaTȓYȽ�H�TH[LYPmS\ ��������������������������������������������������� �������������������������

�������������� 7LYPVKPJRm�KxSLUZRm�YL]PaL ��������������������������������������������������� �������������������������

29(-;
+,3,�2+�����\HKH�[YHUZWVY[UxJO�RVSLȏLR�����TT��_�WL]Ut����_�V[VȏUt�Z�IYaKV:�࠮������RN����RZ :[YHUH���a����6WURMRYė�SŉHORçHQR


