
29(-;
����+�2࠮�,3,+ 5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5;(*,

;LYTVOYULR�����TS�KV[`RV]û�3,+�2YHM[
+LSL
5,9,A6=ø� +=6<73Í÷Ǻ6=ø� =(2<6=ø� ;,946/95,2� ���� 43� :� 05;,30.,5;5Ð4� +6;@26=ø4� 3,+� <2(A(;,3,4� ;,736;@� (� =@1Ð4(;,35ø4
:Ð;2,4�5(�Ǖ(1

6)1,4

����TS
+0:73,1

+V[`RV]û�3,+
4(;,90Í3

5LYLa�:<:����
0A63(*,

+]V\WSmúȶV]m

23ÐǕ6=i�;,*/5636.0*2i�7ǵ,+56:;0�796+<2;<

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�796=6A
76A69�5(�67(ǵ,5Ð�/692ø4�5Í761,4!�7ȱP�THUPW\SHJP�Z�]YV\Jx�]VKV\�ȏP�OVYRûT�ȏHQLT�KILQ[L�a]ûúLUt�VWH[YUVZ[P��7ȱLK�UHWP[xT�]üK`�aRVU[YVS\Q[L�[LWSV[\�UH�3,+�KPZWSLQP��/YULR�ULT`Q[L�]�T`ȏJL
UH�UmKVIx�H�ULVOȱx]LQ[L�]�TPRYV]SUUt�[YV\Iȓ�HUP�UH�ZWVYmR\��<RSmKLQ[L�TPTV�KVZHO�THSûJO�Kȓ[x�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a��

+]V\WSmúȶV]m�]HR\V]m�PaVSHJL�a�WV[YH]PUmȱZRt�VJLSP�:<:�����\KYüx�[LWSt�UmWVQL�Hü����OVKPU�H�Z[\KLUt�Hü����OVKPUŶ

0U[LSPNLU[Ux�KV[`RV]û�3,+�KPZWSLQ�PU[LNYV]HUû�]L�]xȏR\�aVIYHa\QL�VRHTüP[V\�[LWSV[\�UmWVQL�WV\OûT�KV[`RLT�WYZ[\Ŷ

=`QxTH[LSUt�QLTUt�ULYLaV]t�Zx[RV�\TVüȩ\QL�SV\OV]mUx�Z`WHUtOV�ȏHQL��I`SPULR�ULIV�RV\ZRȽ�V]VJL�WȱxTV�]�OYUR\Ŷ

�����[ȓZUxJx�úYV\IV]HJx�\am]ȓY�Z�WV[YH]PUmȱZRûT�ZPSPRVUV]ûT�[ȓZUȓUxT�aHY\ȏ\QL�ILaWLȏUt�UVúLUx�]�[HúJL�ȏP�IH[VO\Ŷ

,YNVUVTPJRû�[]HY�V�WYȽTȓY\�����JT�WHZ\QL�KV�UHWYVZ[t�]ȓ[úPU`�Z[HUKHYKUxJO�H\[VTVIPSV]ûJO�KYümRȽ�UmWVQȽŶ

+SV\Om�üP]V[UVZ[�]LZ[H]ȓUt�IH[LYPL�WYV�KPZWSLQ��Hü��������KV[`RȽ�ILa�U\[UVZ[P�UHIxQLUx�Ŷ

��6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ ;,*/50*2Í�:7,*0-02(*,�(�*/(9(2;,90:;02(

���Ø=6+�+6�796+<2;<�(�;,*/50*2Í�:7,*0-02(*,

0U[LSPNLU[Ux�ULYLaV]û�[LYTVOYULR�29(-;
+,3,�2+�����V�VIQLT\�����TS�Z�PU[LNYV]HUûT�KV[`RV]ûT�3,+�KPZWSLQLT�]L�]xȏR\�WȱLKZ[H]\QL�TVKLYUx�ȱLúLUx�WYV�\JOV]m]mUx�[LWSûJO�P�Z[\KLUûJO
UmWVQȽ�UH�JLZ[mJO��]�RHUJLSmȱP��WȱP�ZWVY[\�P�]�H\[VTVIPS\��+]V\WSmúȶV]m�]HR\V]m�RVUZ[Y\RJL�a�]`ZVJL�QHRVZ[Ux�WV[YH]PUmȱZRt�ULYLaV]t�VJLSP�:<:�����aHY\ȏ\QL�]`UPRHQxJx�[LWLSUȓ�PaVSHȏUx�]SHZ[UVZ[P
¶�OVYRt�UmWVQL�\KYüx�[LWSt�Hü����OVKPU�H�Z[\KLUt�UmWVQL�VZ]ȓü\QxJx�Hü����OVKPU��+V[`RV]û�KPZWSLQ�aVIYHa\QL�VRHTüP[V\�[LWSV[\�[LR\[PU`�WV�WV\OtT�SLORtT�KV[`R\�WYZ[\��:V\ȏmZ[x�[LYTVOYUR\�QL
WYHR[PJRt�]`QxTH[LSUt�ULYLaV]t�Zx[RV�UH�ȏHQ�ȏP�I`SPUR �̀

;,*/50*2Í�+(;(�;,946/952<�:�3,+�+0:73,1,4�2+����

4VKLSV]t�VaUHȏLUx 2+����

6IQLT�UmKVI` ����TS

;̀ W�PaVSHJL +]V\WSmúȶV]m�]HR\V]m�RVTVYH

4H[LYPmS�[ȓSH�[LYTVZR` 5LYLaV]m�VJLS�:<:������WV[YH]PUmȱZRm�QHRVZ[�

4H[LYPmS�]xȏRH AKYH]V[Uȓ�ULam]HKUû�77�WSHZ[��)7(�-YLL����ULYLa

;̀ W�KPZWSLQL +V[`RV]û�3*+���3,+�\RHaH[LS�[LWSV[`�]L��*

5HWmQLUx�KPZWSLQL 2UVflxRV]m�SP[OPV]m�IH[LYPL�*9������Hü��������KV[`RȽ�

=UP[ȱUx�WȱxZS\úLUZ[]x =`QxTH[LSUt�ULYLaV]t�Zx[RV�UH�ȏHQ�H�I`SPUR`

;LWSV[Ux�]ûKYü��[LWSt�UmWVQL� Hü����OVKPU��[LWSV[H�UHK�����*�

;LWSV[Ux�]ûKYü��Z[\KLUt�UmWVQL� Hü����OVKPU��[LWSV[H�WVK�����*�

9VaTȓY`��]ûúRH�í�WYȽTȓY� ����í����TT

/TV[UVZ[�WYmaKUtOV�OYUR\ JJH�����N

���265:;9<2Ǖ5Ð�7ǵ,+56:;0�(�=@)(=,5Ð�/952<

;LYTVOYULR�2+�����]`UPRm�WYVWYHJV]HUûT�M\URȏUxT�KLZPNULT�H�R]HSP[UxTP�TH[LYPmS`!

0U[LSPNLU[Ux�KV[`RV]û�3,+�KPZWSLQ!�*P[SP]û�KV[`RV]û�ZLUaVY�VRHTüP[ȓ�HR[P]\QL�KPZWSLQ�Z
HR[\mSUx�[LWSV[V\�UmWVQL�]L��*�ILa�U\[UVZ[P�V[L]xYmUx�]xȏRH�
=`QxTH[LSUt�ULYLaV]t�Zx[RV!�<TVüȩ\QL�WȱxTt�SV\OV]mUx�Z`WHUtOV�ȏHQL��V]VJUûJO�ZTȓZx
ULIV�I`SPULR�H�ZWVSLOSP]ȓ�aHJO`J\QL�SxZ[R`�WȱP�WP[x�

+VRVUHSt�[ȓZUȓUx�����!�7YLJPaUx�am]P[�ZL�ZPSPRVUV]ûT�[ȓZUȓUxT�aHIYHȩ\QL�QHRtT\RVSP��UPR\
[LR\[PU`�P�]�WVSVaL�KULT�]aOȽY\�
<UP]LYamSUx�H\[VTVIPSV]û�WYVfiS!�7YȽTȓY����TT�WȱLZUȓ�WHKUL�KV�Z[HUKHYKUxJO�KYümRȽ
UmWVQȽ�]�VZVIUxJO�P�UmRSHKUxJO�]VaLJO�

+36</Í�ù0=6;56:;�+0:73,1,�),A�5()Ð1,5Ð
0U[LNYV]HUm�SP[OPV]m�RUVflxRV]m�IH[LYPL�*9�����]�RVTIPUHJP�Z��ZWVYUûT�TPRYVRVU[YVStYLT�WVZR`[\QL�]ûKYü�Hü��������aVIYHaLUx�[LWSV[ �̀�JVü�WȱP�IȓüUtT�KLUUxT�WV\üx]mUx�VKWV]xKm�WYV]Va\�WV�KVI\
]xJL�ULü���Hü���SL[�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79(*6=5Ð�76+4Ð52@

���),A7,Ǖ56:;5Ð�7ǵ,+70:@�(�6*/9(5(�A+9(=Ð

7ȱP�WV\üx]mUx�[LYTVOYUR\�29(-;
+,3,�2+�����KVKYü\Q[L�UmZSLK\QxJx�ILaWLȏUVZ[Ux�WYH]PKSH��Ǖ:5�,5���������!

5,),A7,ǕÐ�67(ǵ,5Ð�/692ø4�5Í761,4!�7VR\K�KV�[LYTVZR`�UHSPQL[L�]HȱxJx�[LR\[PU\��UHK�����*���UmWVQ�aȽZ[m]m�]LSTP�OVYRû�WV�TUVOV�OVKPU��7ȱLK�UHWP[xT�ZL�]üK`�KV[RUȓ[L�KPZWSLQL�H
V]ȓȱ[L�[LWSV[\��7PQ[L�WVTHS\�H�VWH[YUȓ��HI`Z[L�WȱLKLúSP�WVWmSLUx�Y[Ƚ�ȏP��Z[Ux�K\[PU �̀
AÍ2(A�6/ǵ,=<�=�40296=355i�;96<)Ǚ!�;ȓSV�[LYTVZR`�QL�RV]V]t�H�]xȏRV�VIZHO\QL�LSLR[YVUPJRt�VI]VK`�H�IH[LYPP��=SVüLUx�[LYTVOYUR\�KV�TPRYV]SUUt�[YV\I`�aWȽZVIx�QPZRȱLUx��UL]YH[Ut
aUPȏLUx�WȱxZ[YVQL�H�WVümY�
AÍ2(A�6/ǵ,=<�5(�736;5Ǚ�(�=�;96<)Ǚ!�5PRK`�ULWVRSmKLQ[L�[LYTVOYULR�UH�ZWVYmR��PUK\RȏUx�KLZR\��]HYUV\�WSV[ûUR\�HUP�KV�WLȏPJx�[YV\I �̀
:@*,5i�(�-,94,5;<1Ð*Ð�5Í761,!�+V�[LYTVOYUR\�ULUHSt]LQ[L�WLYSP]t�UmWVQL��ZVKV]R\��úHTWHȩZRt��HUP�ȏLYZ[]t�R]HZxJx�TVú[ �̀�;SHR�\]VSUȓUtOV�V_PK\�\OSPȏP[tOV�TȽüL�]`Z[ȱLSP[�]xȏRV�ULIV
aWȽZVIP[�]`[Y`ZRU\[x�RHWHSPU`�WȱP�V[L]xYmUx�
AÍ2(A�<*/6=Í=Í5Ð�+Ǚ;:2i�43iǕ5i�=øù0=@!�+SV\OVKVIt�ZRSHKV]mUx�[LWStOV�TStRH�WVKWVY\QL�WY\KRt�TUVüLUx�ULILaWLȏUûJO�IHR[LYPx�

=(96=Í5Ð!�AÍ2(A�4@;Ð�=�4@Ǖ*,�5(�5Í+6)Ð
=xȏRV�[LYTVOYUR\�Z�PU[LNYV]HUûT�3,+�KPZWSLQLT�H�LSLR[YVUPRV\�502+@�5,4@1;,�=�4@Ǖ*,�5(�5Í+6)Ð�HUP�QLQ�ULWVUVȱ\Q[L�KSV\OVKVIȓ�WVK�]VK\��=VKH�WYVUPRHQxJx�WVK�[SHRLT�KV�WYVZ[VY\�IH[LYPL
I`�LSLR[YVUPJRû�TVK\S�[Y]HSL�aUPȏPSH�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ 5Í=6+�2�465;Íù0�(�76<ù0;Ð

���7ǵÐ79(=(�/952<�7ǵ,+�79=5Ð4�76<ù0;Ð4

7ȱLK�WY]UxT�UHWSUȓUxT�[LYTVOYUR\�2+�����WYV]Lȑ[L�O`NPLUPJRV\�VȏPZ[\�UV]tOV�UmKVIx!

���+ȽRSHKUt�]`T`[x�ULYLaV]t�RVTVY`!�;ȓSV�[LYTVZR`�]`T`Q[L�[LWSV\�]VKV\�Z�THSûT�TUVüZ[]xT�QLTUtOV�R\JO`ȩZRtOV�ZHWVUm[\�H�]`WSmJOUȓ[L�ȏPZ[V\�WP[UV\�]VKV\�
���6T`[x�ULYLaV]tOV�Zx[RH!�:x[RV�UH�ȏHQ�WYVWSmJOUȓ[L�WYV\KLT�OVYRt�]VK`�H�aRVU[YVS\Q[L�WYȽJOVKUVZ[�TPRYVZRVWPJRûJO�V[]VYȽ�
���6ȏPú[ȓUx�KV[`RV]tOV�]xȏRH!�=xȏRV�aSLORH�VT`Q[L�UH]SOȏLUV\�OV\IPȏRV\�WVK�TxYUûT�WYV\KLT�]SHüUt�]VK �̀�0OULK�VZ\ú[L�Z\JOV\�[L_[PSUx�\[ȓYRV\�
���=`]ȓ[YmUx�H�WYVZJOU\[x!�5LJO[L�]úLJOU`�RVTWVULU[`�]VSUȓ�\ZJOUV\[�UH�]aK\JO\�Z�V[L]ȱLUûT�\am]ȓYLT�

���:79Í=5i�6+,ǕÐ;Í5Ð�;,736;@�5(�+0:73,10

+V[`RV]û�3,+�KPZWSLQ�Tȓȱx�[LWSV[\�WVTVJx�PU[LNYV]HUtOV�[LWSV[UxOV�ȏPKSH�\TxZ[ȓUtOV�UH�ZWVKUx�Z[YHUȓ�]xȏRH!

AWȽZVI�HR[P]HJL!�+V[RUȓ[L�ZL�OVYUxOV�OSHKRtOV�Z[ȱLK\�]xȏRH�IȱxúRLT�WYZ[\��+PZWSLQ�ZL�YVaZ]x[x�H�WV�KVI\�JJH��¶��ZLR\UK�aVIYHax�WȱLZUV\�[LWSV[\�
7YPUJPW�WȱLZUtOV�TȓȱLUx!�(I`�ȏPKSV�aTȓȱPSV�YLmSUV\�[LWSV[\�RHWHSPU`��H�UL�WV\aL�]aK\JOV]t�TLaLY`�UHK�OSHKPUV\���V[Vȏ[L�[LYTVOYULR�ZL�aHúYV\IV]HUûT�]xȏRLT�UH����ZLR\UK�KULT
]aOȽY\��HI`�OVYRû�UmWVQ�ZTVȏPS�ZWVKUx�Z[YHU\�]xȏRH��7V[t�V[Vȏ[L�aWȓ[�H�HR[P]\Q[L�KPZWSLQ�
)HYL]Um�PUKPRHJL�[LWSV[UxOV�WmZTH!�ǕxZLSUû��KHQ�QHZUȓ�PUMVYT\QL�V�Z[\WUP�WYVOȱm[x�UmWVQL��VW[PTmSUx�[LWSV[H�WYV�RVUa\THJP�OVYRt�Rm]`�H�ȏHQL�QL���¶����*��

;07!�7ǵ,+/ǵÍ;Ð�5,)6�7ǵ,+*/3(A,5Ð�;,946:2@
*OJL[L�SP�TH_PTHSPaV]H[�KVI\�\KYüLUx�[LWSH��]`WSmJOUȓ[L�[LYTVZR\�WȱLK�UHSP[xT�OVYRtOV�UmWVQL�UH���TPU\[\�]HȱxJx�]VKV\��7YV�Z[\KLUt�UmWVQL�QP�WȱLKLT�]`WSmJOUȓ[L�SLKV]V\�]VKV\�ULIV�]SVü[L�WmY
RVZ[LR�SLK\�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ 79(2;0*2i�76<ù0;Ð�(�796=6A5Ð�76:;<7@

���76:;<7�7ǵÐ79(=@�Ǖ(1,�7646*Ð�5,9,A6=i/6�:Ð;2(

=`QxTH[LSUt�ULYLaV]t�Zx[RV�\TVüȩ\QL�RVTMVY[Ux�WȱxWYH]\�Z`WHUûJO�ȏHQȽ�WȱxTV�]�[LYTVOYUR\!

4L[VKH�WȱxTtOV�SV\OV]mUx!
���+V�[LYTVZR`�UHZ`W[L��¶��SüPȏR`�VISxILUtOV�Z`WHUtOV�ȏHQL�ULIV�I`SPULR�
���AHSPQ[L�OVYRV\�]VKV\�VKWV]xKHQxJx�[LWSV[`��ULWSȩ[L�Hü�WV��WSUû�VRYHQ��WVULJO[L�JJH���JT

TLaLY\��
���+V�OYKSH�aHJ]HRUȓ[L�ULYLaV]t�Zx[RV��R[LYt�WVZSV\üx�QHRV�amIYHUH�WȱP�WP[x�

7ȱxWYH]H�V]VJUt�]VK`!�+V�[LYTVZR`�]SVü[L�WSm[R`�JP[YVU\��SPTL[R �̀�Tm[`�ȏP�QHOVK�H
aHJ]HRUȓ[L�Zx[RV��:x[RV�ZWVSLOSP]ȓ�aHIYmUx�]KLJOU\[x�QHKtYLR�H�I`SPULR�

4L[VKH�SV\OV]HJxOV�RVúxR\!
���5HZ`W[L�ȏHQV]t�SxZ[R`�WȱxTV�KV]UP[ȱ�ULYLaV]tOV�RVúxR\�Zx[RH�
���AHJ]HRUȓ[L�Zx[RV�KV�[LYTVZR`�UHWSUȓUt�OVYRV\�]VKV\�
���7V�\WS`U\[x��¶��TPU\[�Zx[RV�Z�]`SV\OV]HUûT�ȏHQLT�QLKUVK\úL�]`[mOUȓ[L�WVTVJx

ZRSVWUtOV�THKSH�

7L]Ut�aHúYV\IV]mUx!�7V�\RVUȏLUx�SV\OV]mUx�UHúYV\I\Q[L�KV[`RV]t�]xȏRV�H�KV[mOUȓ[L�Z
WȱPTȓȱLUûT�JP[LT��;ȓZUȓUx�ZWVSLOSP]ȓ�aHIYmUx��UPR\�[LR\[PU �̀

���7ǵ,79(=(�=�A(=(A(+3,*/�(�(<;646)03,*/

÷[xOSt�[ȓSV�[LYTVOYUR\�Z�WYV[PZRS\aV]ûT�KULT�aHQPúȶ\QL�]`ZVRV\�Z[HIPSP[\�UH�Z[VSL�P�]�KYümR\�UmWVQȽ!

7ȱLK�]SVüLUxT�KV�IH[VO\�ULIV�IYHúU`�Z�UV[LIVVRLT�aRVU[YVS\Q[L��aKH�QL�]xȏRV�KV[HüLUV�]�JLSt�KtSJL�am]P[\�H�ULUx�UHúYV\IV]mUV�WȱLZ�am]P[�
/YULR�ULWVRSmKLQ[L�UH�VZ[Yt�RV]V]t�WȱLKTȓ[`��RSxȏL��UmȱHKx���R[LYt�I`�TVOS`�WVúRYmIH[�]UȓQúx�SHRV]HUû�WV]YJO�

67;04Í35Ð�6)1,4�(�,9.65640,
2HWHJP[H�����TS�QL�PKLmSUȓ�KPTLUaV]mUH�UH�JLSVKLUUx�O`KYH[HJP�ULIV�YHUUx�Km]R\�ȏHQL�ȏP�Rm] �̀�+]VQP[m�]HR\V]m�Z[ȓUH�aHIYHȩ\QL�RVUKLUaHJP�]SORVZ[P�UH�]UȓQúxT�WSmú[P�WȱP�JOSHKUûJO�UmWVQxJO�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ Ø+9ù)(��:23(+6=Í5Ð�(�265;963(

���79(=0+,35i�Ǖ0÷;Ǚ5Ð��/@.0,5(�(�Ø+9ù)(

7YV�aHJOV]mUx�HIZVS\[Ux�ȏPZ[V[`�H�M\URȏUVZ[P�[LYTVOYUR\�2+�����KVKYü\Q[L�WYH]PKLSUV\��KYüI\!

+LUUx�ȏPú[ȓUx�ULYLaV]tOV�[ȓSH!�7V�RHüKtT�WV\üP[x�[LYTVOYULR�]`WSmJOUȓ[L�[LWSV\�]VKV\�H�QLTUV\�OV\IPȏRV\��7YV�KȽRSHKUȓQúx�ȏPú[ȓUx�WV\üPQ[L�ú[ȓ[R\�UH�SHO]L�Z�TȓRRûTP�U`SVUV]ûTP
ú[ȓ[PUHTP�
ØKYüIH�]xȏRH�Z�KPZWSLQLT!�=UȓQúx�P�]UP[ȱUx�Z[YHU\�]xȏRH�QLTUȓ�VT`Q[L�WVK�[LRV\Jx�]VKV\�ILa�OY\IûJO�HIYHaP]��+ILQ[L�UH�[V��HI`�]VKH�ULWYVUPRSH�KV�ú[ȓYIPU��=xȏRV�POULK�]`Z\ú[L�TȓRRV\
\[ȓYRV\�
ǕPú[ȓUx�ZPSPRVUV]tOV�[ȓZUPJxOV�RYV\üR\!�:PSPRVUV]û�RYV\üLR�SaL�]�WȱxWHKȓ�WV[ȱLI`�VWH[YUȓ�ZLQTV\[�[\WûT�WȱLKTȓ[LT��VTû[�]�[LWSt�]VKȓ�Z�TûKSLT�H�WV�]`Z\úLUx�]Ym[P[�aWȓ[�KV�KYmüR �̀
+ILQ[L�UH�ZWYm]UV\�VYPLU[HJP�[ȓZUȓUx�
6KZ[YHUȓUx�Rm]V]ûJO�H�ȏHQV]ûJO�\ZHaLUPU!�7VR\K�ZL�\]UP[ȱ�ULYLaV]tOV�[ȓSH�]`[]Vȱx�OUȓKû�ȏHQV]û�WV]SHR��UHWSȩ[L�[LYTVZR\�[LWSV\�]VKV\�Z���SüxJx�QLKSt�ZVK`�ULIV�R`ZLSPU`�JP[YVUV]t�H
ULJO[L����TPU\[�WȽZVIP[��7V[t�KȽRSHKUȓ�]`WSmJOUȓ[L�

���:79Í=5i�:23(+6=Í5Ð�7ǵ0�+,3÷Ð�5,Ǖ0556:;0

7VR\K�[LYTVOYULR�ULI\KL[L�KLSúx�KVI\�WV\üx]H[!

;LYTVOYULR�KȽRSHKUȓ�]`T`Q[L�H�ULJO[L�]úLJOU`�ȏmZ[P�KVRVUHSL�]`ZJOUV\[�UH�Z\JOtT�TxZ[ȓ�
:RSHK\Q[L�=ù+@�Z�VKúYV\IV]HUûT�]xȏRLT��;xT�aHTLax[L�]aUPR\�aH[\JOStOV�amWHJO\�H�WSLZUP]ȓUx�\]UP[ȱ�\aH]ȱLUtOV�WYVZ[VY\�

AÍ2(A�76<ù0;Ð�*/3696=ø*/�)Ǚ30+,3
2�ȏPú[ȓUx�ULYLaV]t�VJLSP�:<:�����UPRK`�ULWV\üx]LQ[L�WYVZ[ȱLKR`�VIZHO\QxJx�JOS}Y� �:H]V�H�IȓSPKSH��HUP�KYm[ȓUR`��*OS}Y�HNYLZP]Uȓ�UHY\ú\QL�WHZP]HȏUx�VJOYHUUV\�]YZ[]\�JOYVT\�H�]`]VSm]m�IVKV]V\
RVYVaP�RV]\�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ ǵ,÷,5Ð�76;ÐùÐ�(�:,9=0:5Ð�7iǕ,

���+0(.56:;02(�(�ǵ,÷,5Ð�7ǵÐ7(+5ø*/�796)3i4ࠬ

=�UmZSLK\QxJx�[HI\SJL�UHSLaUL[L�WȱLOSLK�ULQȏHZ[ȓQúxJO�KV[HaȽ�H�ZP[\HJx�WȱP�WV\üx]mUx�[LYTVOYUR\!

7YVQL]�WV[xüL 4VüUm�WȱxȏPUH +VWVY\ȏLUt�ȱLúLUx

3,+�KPZWSLQ�ZL�WV�KV[`R\�ULYVaZ]x[x )H[LYPL�*9�����QL�]`IP[m"�KV[`R�I`S�WȱxSPú�SLORû�ULIV�WYV]mKȓU�]
ZPSUûJO�Y\RH]PJxJO�

+V[RUȓ[L�ZL�KPZWSLQL�OVSûT�WYZ[LT�Z�TxYUûT�Wȱx[SHRLT�WV�KVI\��
ZLR\UK �̀�7ȱP�]`IP[x�ULJO[L�]xȏRV�VKIVYUȓ�aRVU[YVSV]H[�

AVIYHaLUm�[LWSV[H�QL�UPüúx�ULü�[LWSV[H�UmWVQL :LUaVY�Tȓȱx�]aK\JOV]V\�TLaLY\�UHK�OSHKPUV\"�[LYTVZRH�ULI`SH
V[VȏLUH�

AHúYV\I\Q[L�]xȏRV�H�V[Vȏ[L�[LYTVOYULR�UH����ZLR\UK�KULT�]aOȽY\�
HI`�[LR\[PUH�WYVOȱmSH�ZUxTHȏ�]xȏRH�

2VSLT�]xȏRH�WYVZHR\QL�[LR\[PUH ÷WH[Uȓ�UHZHaLUt�ZPSPRVUV]t�[ȓZUȓUx"�ULȏPZ[V[H�]�am]P[\"�ULKVZ[H[LȏUt
KV[HüLUx�

ARVU[YVS\Q[L�H�]`ȏPZ[ȓ[L�ZPSPRVUV]t�[ȓZUȓUx�]L�]xȏR\��ARVU[YVS\Q[L
ȏPZ[V[\�am]P[\�H�]xȏRV�ȱmKUȓ�KV[mOUȓ[L�

=UȓQúx�Z[ȓUH�[LYTVZR`�QL�OVYRm +VúSV�R�WVY\úLUx�]HR\V]t�PaVSHJL�UmYHaLT�ȏP�WmKLT�UH�[]YKû�IL[VU� 7VR\K�ZL�WSmúȶ�aHOȱx]m�H�UL\KYüx�[LWSV��KVúSV�R�WVY\úLUx�]HR\H�
;LYTVOYULR�QL�U\[Ut�]`TȓUP[�

A�[LYTVOYUR\�QL�Jx[P[�ULWȱxQLTUû�amWHJO ;LYTVZRH�I`SH�KSV\OV�\aH]ȱLUH�ZL�aI`[R`�UmWVQL"�ULKVZ[H[LȏUt
]`Z\úLUx�

=`ȏPZ[ȓ[L�YVa[VRLT�QLKSt�ZVK`�ULIV�VJ[H�H�ULJO[L�]`ZJOUV\[�Z
V[L]ȱLUûT�\am]ȓYLT�

���,2636.0*2Í�302=0+(*,�(�9,*@23(*,

=�ZV\SHK\�ZL�amRVULT�ȏ�����������:I��V�VKWHKLJO�SPR]PK\Q[L�]`ȱHaLUû�[LYTVOYULR�úL[YUȓ!

5LYLaV]t�[ȓSV�H�Zx[RV!�ǕPZ[m�WV[YH]PUmȱZRm�ULYLaV]m�VJLS�QL������YLJ`RSV]H[LSUm��6KL]aKLQ[L�KV�ZIȓYUtOV�K]VYH�ULIV�ZIȓYU`�RV]Ƚ��RH[HSVNV]t�ȏxZSV�VKWHK\�����������
=xȏRV�Z�LSLR[YVUPRV\�H�SP[OPV]V\�IH[LYPx!�6KL]aKLQ[L�KV�RVU[LQULY\�UH�KYVIUt�LSLR[YVaHȱxaLUx�ULIV�KV�ZIȓYUtOV�K]VYH��R}K�VKWHK\����������H�������������)H[LYPL�ULZTx�ZRVUȏP[�]
RVT\UmSUxT�VKWHK\�
2HY[VUV]û�VIHS!�=OVȑ[L�KV�TVKYtOV�RVU[LQULY\�UH�[ȱxKȓUû�WHWxY��R}K�����������

<+9ù0;,35Í�=63)(�),A�1,+569ÍA6=ø*/�2,3Ð42ࠬ
7V\üx]mUxT�ULYLaV]tOV�aUV]\WV\üP[LSUtOV�[LYTVOYUR\�29(-;
+,3,�HR[P]Uȓ�JOYmUx[L�üP]V[Ux�WYVZ[ȱLKx�WȱLK�Z[V]RHTP�QLKUVYmaV]ûJO�WSHZ[V]ûJO�H�WHWxYV]ûJO�RLSxTRȽ�YVȏUȓ�

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
����+�2࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �
[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+����

6IJOVKUx�UmaL]! ;LYTVOYULR�����TS�KV[`RV]û�3,+�2YHM[
+LSL

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! :WV[ȱLIUx�LSLR[YVUPRH��R\JO`ȩZRt�ZWV[ȱLIPȏL��LSLR[YVJLU[YmS`�H�KxSLUZRt�]`IH]LUx�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
5HȱxaLUx�,]YVWZRtOV�WHYSHTLU[\�H�9HK`��,:��ȏ��� ��������V�TH[LYPmSLJO�\YȏLUûJO�WYV�Z[`R�Z�WV[YH]PUHTP
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�VTLaLUx�ULILaWLȏUûJO�Sm[LR��9V/:�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�LSLR[YVTHNUL[PJRt�RVTWH[PIPSP[ȓ��,4*�

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx�¶�=úLVILJUt�amZHK`�
Ǖ:5�,5����������4H[LYPmS`�H�WȱLKTȓ[`�WYV�Z[`R�Z�WV[YH]PUHTP�¶�0aVSHȏUx�UmKVI`�
Ǖ:5�,5�������������Ǖ:5�,5������������,SLR[YVTHNUL[PJRm�RVTWH[PIPSP[H�,4*�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!
AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�56A������TȓZxJȽ�WYV�WVKUPRH[LSL��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�TH[LYPmSV]t��]ûYVIUx�H�RVUZ[Y\RȏUx�]HK`�]aUPRSt�WȱP�ȱmKUtT�\üx]mUx�
=ûS\R`�aL�amY\R`!�)ȓüUt�VWV[ȱLILUx�[ȓZUȓUx��WVúRVaLUx�TYHTVYV]tOV�WV]YJO\�RV]V]ûTP�UmZ[YVQP��TLJOHUPJRt�WVúRVaLUx�KPZWSLQL�ȏP�WȱL[xüLUx�TV[VY\�

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�ZLY]PZ�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=� ZV\SHK\� ZL� AmRVULT� ȏ�� ��������� :I�� V� VKWHKLJO� ULZTx� Iû[� ]`ȱHaLUt� ]ûYVIR`� HUP� QLQPJO� VIHS`� \RSmKmU`� KV� ZTȓZUtOV� RVT\UmSUxOV� VKWHK\�� 6KL]aKLQ[L� QL� KV� WȱxZS\úUtOV� ZIȓYUtOV� K]VYH� ULIV� KV
RVU[LQULYȽ�UH�[ȱxKȓUû�VKWHK�
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!�����������2V]`�¶�ULYLaV]m�[LYTVZRH�������������,SLR[YVUPJRt�]xȏRV�Z�3,+�KPZWSLQLT��������������)H[LYPL�*9�����������������2HY[VUV]û�VIHS��

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�;,*/50*2i�A26<÷*,

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� ,SLR[YPJRm���[ȓZUVZ[Ux�aRV\úRH ��������������������������������������������������� �������������������������

�������������� -\URȏUx�H�YVaTȓYV]m�RVU[YVSH ��������������������������������������������������� �������������������������

�������������� 2VU[YVSH�IHSLUx�H�WȱxZS\úLUZ[]x ��������������������������������������������������� �������������������������

29(-;
��LYTVOYULR;�࠮�����+3,�2,+���TS�KV[`RV]û�3,+�2YHM[
+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR


