
29(-;
���+�2࠮�,3,+� 5Í=6+�2�6):3<A,�(�;,*/50*2Í�+62<4,5;(*,

3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM[
+LSL
;9(+0Ǖ5Ð� 30;056=Í� Ǖ(16=Í� :6<79(=(� =� 1(765:2i4� :;@3<� ;,;:<)05� :� 5,9,A6=ø4� Ǖ(16=ø4� :Ð;2,4�� :4(3;6=(5ø4� =50;ǵ2,4� (
+=Ǚ4(�30;056=ø40�÷Í32@

6)1,4�265=0*,

JJH�����S������TS�
4(;,90Í3

4HZP]Ux�SP[PUH
=50;ǵ5Ð�=9:;=(

2]HSP[Ux�ZTHS[
:(+(

2VU]PJL���Zx[RV�����úmSR`

23ÐǕ6=i�;,*/5636.0*2i�7ǵ,+56:;0�796+<2;<

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�796=6A
),A7,Ǖ56:;5Ð�762@5@�796�30;056=i�5Í+6)Ð!�3P[PUH�QL�[ȓüRû�TH[LYPmS�H�WȱP�VOȱL]\�ZL�YVaWmSx�JLSt�[ȓSV�RVU]PJL�]ȏL[Uȓ�THKSH��7ȱP�UHSt]mUx�=ù+@�WV\üx]LQ[L�JOȩHWR\��5PRK`�UL]`Z[H]\Q[L�OVYRV\
RVU]PJP�[LWSV[UxT\�úVR\��UHSP[x�Z[\KLUt�]VK`�KV�YVaWmSLUt�WYmaKUt�UmKVI`���OYVax�WVWYHZRmUx�VJOYHUUtOV�ZTHS[\�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a��

3\_\ZUx�SP[PUV]m�ȏHQV]m�ZV\WYH]H�PUZWPYV]HUm�Z[HSL[V\�[YHKPJx�QHWVUZRûJO�ȏHQV]ûJO�YP[\mSȽ�;L[Z\IPUŶ

4HZP]Ux�SP[PUV]t�[ȓSV�Z�]`ZVRV\�[LWLSUV\�RHWHJP[V\�\KYüx�ȏHQ�[LWSû�H�HYVTH[PJRû�WV�]LSTP�KSV\OV\�KVI\Ŷ

=`ZVJL�R]HSP[Ux�]UP[ȱUx�ȏLYUû�ZTHS[�JOYmUx�UmWVQ�WȱLK�WȱxTûT�RVU[HR[LT�ZL�Z\YV]ûT�üLSLaLT�H�IYmUx�RVYVaPŶ

=`QxTH[LSUt�QLTUt�Zx[RV�a�WV[YH]PUmȱZRt�ULYLaV]t�VJLSP�WYV�KVRVUHSt�SV\OV]mUx�Z`WHUtOV�ȏHQL�P�I`SPULRŶ

2VTWH[PIPSUx�ZL�]úLTP�[`W`�]HYUûJO�KLZLR�]ȏL[Uȓ�WS`U\��ZRSVRLYHTPR`�P�TVKLYUx�PUK\RJLŶ

:V\ȏmZ[x�IHSLUx�QL�RVU]PJL�Z�]xȏRLT��ULYLaV]t�Zx[RV�H���VYPNPUmSUx�SP[PUV]t�úmSR`�Z�YLSPtMUxT�]aVYLTŶ

��6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� ;,*/50*2Í�:7,*0-02(*,�(�*/(9(2;,90:;02(

���Ø=6+�+6�796+<2;<�(�;,*/50*2Í�:7,*0-02(*,

;YHKPȏUx�SP[PUV]m�ȏHQV]m�ZV\WYH]H�29(-;
+,3,�2+�����V�VIQLT\�RVU]PJL�����SP[Y\������TS��Z�ULYLaV]ûT�Zx[RLT�H�K]ȓTH�SP[PUV]ûTP�úmSR`�WȱLKZ[H]\QL�S\_\ZUx�ZWVQLUx�Z[HSL[t�HZPQZRt�[YHKPJL
WȱxWYH]`�ȏHQL�H�TVKLYUx� M\URȏUVZ[P��2VU]PJL� QL�]`YVILUH�a�]`ZVJL�R]HSP[Ux�THZP]Ux�úLKt� SP[PU �̀�R[LYm�]`UPRm�VIYV]ZRV\� [LWLSUV\�RHWHJP[V\�¶�\KYüx�\]HȱLUû�ȏHQ�OVYRû�WV�KVI\�UȓRVSPRH�KLZx[LR
TPU\[��=UP[ȱUx�WV]YJO�QL�VWH[ȱLU�VJOYHUUV\�]YZ[]V\�R]HSP[UxOV�ȏLYUtOV�ZTHS[\��R[LYû�aHTLa\QL�RVU[HR[\�UmWVQL�ZL�Z\YV]ûT�üLSLaLT��aHIYHȩ\QL�V_PKHJP�H�aHQPúȶ\QL�H\[LU[PJRV\�H�ȏPZ[V\�JO\ȶ�ȏHQL�

;,*/50*2i�7(9(4,;9@�Ǖ(16=i�:6<79(=@�2+����

4VKLSV]t�VaUHȏLUx 2+����

;̀ W�]ûYVIR\ ;YHKPȏUx�SP[PUV]m�ȏHQV]m�ZV\WYH]H��RVU]PJL�UH�ȏHQ���úmSR`�

6IQLT�RVU]PJL JJH�����TS������S�

4H[LYPmS�[ȓSH�H�úmSRȽ ;SHRV]ȓ�VKSt]HUm�úLKm�SP[PUH�Z�YLSPtMUxT�]aVYLT

=UP[ȱUx�WV]YJOV]m��WYH]H ùmY\]aKVYUû�H�R`ZLSPUV]aKVYUû�WV[YH]PUmȱZRû�ZTHS[

=UȓQúx��WYH]H ;YHKPȏUx�ȏLYUû�TH[Uû�VJOYHUUû�Um[ȓY

ǕHQV]t�Zx[RV 5LYLaV]m�VJLS�(0:0�����Z�TPRYVZRVWPJRV\�WLYMVYHJx

2VTWH[PIPSP[H�VOȱL]\ 0UK\RJL��WS`U��ZRSVRLYHTPRH��LSLR[YPJRm�WSV[ûURH

6IZHO�IHSLUx �í�SP[PUV]m�RVU]PJL�Z�]xȏRLT���í�ULYLaV]t�Zx[RV���í�SP[PUV]û�úmSLR

/TV[UVZ[�ZV\WYH]` JJH�����RN

���265:;9<2Ǖ5Ð�7ǵ,+56:;0�(�7ǵ,+56:;0�30;05@

:V\WYH]H�2+�����UHIxax�TPTVȱmKUt�\üP[Ut�P�LZ[L[PJRt�]SHZ[UVZ[P!

=`UPRHQxJx�HR\T\SHJL�H�YVa]VK�[LWSH!�:PSUVZ[ȓUUm�SP[PUH�YVa]mKx�[LWSV�KVRVUHSL
YV]UVTȓYUȓ�H�ȏHQ�aȽZ[m]m�OVYRû�WV�JLSt�VKWVSLKUL�
6JOYHUUû�WV[YH]PUmȱZRû�ZTHS[!�/SHKRû�ZTHS[V]HUû�]UP[ȱLR�ULHIZVYI\QL�WHJO`�HUP�JO\[ȓ�H
]LSTP�ZUHKUV�ZL�]`WSHJO\QL�

1LTUt�ULYLaV]t�Zx[RV!�4PRYVZRVWPJRt�V[]VY`�ULYLaV]tOV�RVúxR\�aHJO`[x�P�[`�ULQQLTUȓQúx
SxZ[R`�Z`WHUtOV�aLSLUtOV�ȏP�ȏLYUtOV�ȏHQL�
2VTWH[PIPSP[H�Z�PUK\RJx!�-LYVTHNUL[PJRt�SP[PUV]t�KUV�M\UN\QL�UH�]úLJO�]HYUûJO�KLZRmJO
]ȏL[Uȓ�PUK\RJL�H�WS`U\�

(<;,5;0*2ø�Ǖ(16=ø�90;<Í3�;,;:<)05
1HWVUZRû�Z[`S�;L[Z\IPU�QL�WV�JLStT�Z]ȓ[ȓ�\aUm]mU�QHRV�ULQSLWúx�aWȽZVI�ZLY]xYV]mUx�WYtTPV]ûJO�ȏHQȽ��9LSPtMUx�WV]YJO�RVU]PJL�UH]xJ�ZSV\üx�QHRV�UmKOLYUm�VaKVIH�RHüKtOV�PU[LYPtY\�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� ),A7,Ǖ56:;5Ð�762@5@�(�79(*6=5Ð�76+4Ð52@

���),A7,Ǖ56:;5Ð�7ǵ,+70:@�(�:7,*0-02(�A(*/ÍA,5Ð�:�30;056<

7ȱP�THUPW\SHJP�Z�SP[PUV]ûT�UmKVIxT�KVKYü\Q[L�UmZSLK\QxJx�WVR`U`��Ǖ:5�,5�������!

5,),A7,ǕÐ�767Í3,5Ð!�3P[PUH�KVRVUHSL�]LKL�H�\KYü\QL�[LWSV��)ȓOLT�VOȱL]\�H�SV\OV]mUx�ȏHQL�QL�96A7Í3,5i�*,3i�;Ǚ36�265=0*,�=Ǖ,;5Ǚ�+9ù(+3(�(�76230Ǖ2@��7ȱP�KV[`R\��a]LKmUx�H
UHSt]mUx�=ù+@�WV\üx]LQ[L�Z\JOV\�R\JO`ȩZRV\�JOȩHWR\�ULIV�[L_[PSUx�WVKSVüR\�
AÍ2(A�;,7,35i/6�÷62<!�5PRK`�UL]St]LQ[L�Z[\KLUV\�ULIV�SLKV]V\�]VK\�KV�YVaWmSLUt�Z\JOt�RVU]PJL�H�ULWVRSmKLQ[L�OVYRV\�RVU]PJP�UH�Z[\KLUV\�TVRYV\�WYHJV]Ux�KLZR\��7Y\KRm�aTȓUH
[LWSV[`�aWȽZVIx�WYHZRU\[x�SP[PU`�ULIV�WVWYHZRmUx�]UP[ȱUxOV�ZTHS[\�
AÍ2(A�6/ǵ,=<�=�40296=355i�;96<)Ǚ!�2VU]PJL�QL�]`YVILUH�a�RV]\�H�QL�WȱxZUȓ�aHRmamUV�QP�]RSmKH[�KV�TPRYV]SUUt�[YV\I`�
/46;56:;�5Í+6)Ð!�3P[PUV]m�RVU]PJL�QL�P�WYmaKUm�[ȓüRm��JJH�����RN���7ȱP�THUPW\SHJP�UHK�RLYHTPJRV\�ULIV�ZRSLUȓUV\�]HYUV\�KLZRV\�WVZ[\W\Q[L�VWH[YUȓ��HI`Z[L�KLZR\�ULWVúRVKPSP
UmYHaLT�
AÍ2(A�*/6+<�5(:<*/6!�5PRK`�ULULJOm]LQ[L�RVU]PJP�UH�aHWU\[tT�ZWVYmR\�WYmaKUV\�ILa�]VK �̀�KVúSV�I`�R�WȱLWmSLUx�ZTHS[\�H�UL]YH[UtT\�WVúRVaLUx�UmKVIx�

=(96=Í5Ð!�AÍ2(A�4@;Ð�=�4@Ǖ*,�5(�5Í+6)Ð
3P[PUV]m�ZV\WYH]H�2+�����502+@�5,:4Ð�)ø;�4@;(�=�(<;64(;0*2i�4@Ǖ*,�5(�5Í+6)Ð��(NYLZP]Ux�T`Jx�[HISL[`�H�]`ZVRm�]SORVZ[�I`�aWȽZVIPS`�VRHTüP[V\�THZP]Ux�RVYVaP�SP[PUV]ûJO�OYHU�H�aUPȏLUx
]UȓQúxOV�SHR\�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� 5Í=6+�2�465;Íù0�(�76<ù0;Ð

���7ǵÐ79(=(�265=0*,�7ǵ,+�79=5Ð4�76<ù0;Ð4

7ȱLK�WY]UxT�]HȱLUxT�ȏHQL�QL�ULaI`[Ut�WYV]tZ[�WYVJLZ�O`NPLUPJRtOV�WYVȏPú[ȓUx�H�aWYV]VaUȓUx!

���=`WSmJOU\[x�[LWSV\�]VKV\!�2VU]PJP��]xȏRV�P�úmSR`�KȽRSHKUȓ�]`WSmJOUȓ[L�OVYRV\�ȏPZ[V\�]VKV\�ILa�ZHWVUm[Ƚ��6[ȱL[L�TȓRRûT�Z\JOûT�OHKȱxRLT�
���7YVȏPú[ȓUx�ȏHQV]ûTP�SxZ[R`!

+V�ULYLaV]tOV�Zx[RH�]SVü[L���SüPȏR`�VI`ȏLQUtOV�aLSLUtOV�ULIV�ȏLYUtOV�ȏHQL�
5HSPQ[L�KV�RVU]PJL�]VK\�KV�JJH������VIQLT\�H�WVTHS\�WȱP]Lȑ[L�R�]HY\�UH�TxYUtT�VOUP�
5LJO[L�ȏHQ�SV\OV]H[�JJH���¶���TPU\[��;ȱxZSV]PU`�a�ȏHQL�JOLTPJR`�aYLHN\Qx�ZL�ZTHS[V]HUûT�WV]YJOLT�H�UL\[YHSPa\Qx�WȱxWHKUû�[V]mYUx�amWHJO�UV]tOV�UmKVIx�

���=`SP[x�H�VZ\úLUx!�7ȱPWYH]LUû�WY]Ux�]ûS\O�]`SPQ[L��ULUx�\YȏLU�RL�RVUa\THJP���2VU]PJP�]`WSmJOUȓ[L�OVYRV\�]VKV\�H�POULK�QP�aL]UP[ȱ�P�a]LUȏx�]`[ȱL[L�KV�Z\JOH�TȓRRV\�\[ȓYRV\�
���7ȱxWYH]H�ULYLaV]tOV�Zx[RH!�:x[RV�VT`Q[L�WVK�[LRV\Jx�]VKV\�H�VZ\ú[L��5`Ux�QL�ZV\WYH]H�2+�����WȱPWYH]LUH�R�IȓüUtT\�ZLY]xYV]mUx�ȏHQL�

���=63)(�=(95i�+,:2@�(�9,.<3(*,�6/ǵ,=<

7ȱP�]HȱLUx�]VK`�UH�PUK\RȏUx�KLZJL�WV\üx]LQ[L�TxYUû�Hü�Z[ȱLKUx�]ûRVU��-\URJP�	)VVZ[LY���7V^LY	�ULWV\üx]LQ[L��HI`�ZL�SP[PUV]t�KUV�ULaHOȱx]HSV�WȱxSPú�Y`JOSL�H�ULYV]UVTȓYUȓ�

+6769<Ǖ,5Ð!�76<ù0;Ð�30;056=i/6�76+;Í*2<
7ȱP�ZLY]xYV]mUx�UH�KȱL]ȓUtT�QxKLSUxT�Z[VSL�]üK`�WVKSVü[L�RVU]PJP�P�úmSR`�RVYRV]ûT��KȱL]ȓUûT�ULIV�SP[PUV]ûT�WVK[mJRLT��=`ZVRt�ZmSH]t�[LWSV�I`�TVOSV�WVúRVKP[�SHR�KLZR`�Z[VS\�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� 79(2;0*2i�76<ù0;Ð�(�796=6A5Ð�76:;<7@

���:79Í=5ø�76:;<7�7ǵÐ79(=@�(�36</6=Í5Ð�Ǖ(1,

7YV�KVZHüLUx�KVRVUHSt�JO\[P�ȏHQL�]�SP[PUV]t�RVU]PJP�2+�����WVZ[\W\Q[L�UmZSLKV]Uȓ!

7ȱLKOȱm[x�RVU]PJL!�7ȱLK�SV\OV]mUxT�UHSPQ[L�KV�RVU]PJL�THSt�TUVüZ[]x�OVYRt�]VK �̀�ULJO[L
Z[ȓU`�WYVOȱm[�H�]VK\�]`SPQ[L��2VU]PJL�ULVJOSHKx�WȱPWYH]V]HUû�ȏHQ�
+m]RV]mUx�ȏHQL�KV�ULYLaV]tOV�Zx[RH!�+V�ULYLaV]tOV�RVúxR\�UHZ`W[L�WVüHKV]HUt
TUVüZ[]x�Z`WHUtOV�ȏHQL��JJH���ȏHQV]m�SüPȏRH�UH�����TS�]VK`��
AHSP[x�]VKV\�V�ZWYm]Ut�[LWSV[ȓ!

ALSLUt�H�IxSt�ȏHQL!�=VKH�����*�Hü�����*��SV\OV]mUx��¶��TPU��
ǕLYUt�H�I`SPURV]t�ȏHQL!�=VKH� ���*�Hü������*��SV\OV]mUx��¶��TPU��

=`QT\[x�Zx[RH�WV�]`SV\OV]mUx!�7V�\WS`U\[x�WȱLKLWZHUt�KVI`�SV\OV]mUx�Zx[RV�Z�SxZ[R`�a
RVU]PJL�]`QTȓ[L��;Y]HSt�WVULJOmUx�SxZ[RȽ�]�RVU]PJP�aWȽZVI\QL�aOVȱRU\[x�ȏHQL�
5HSt]mUx�KV�WȱPSVüLUûJO�úmSRȽ!�2VU]PJP�\JOVW[L�aH�THKSV�Z�JOȩHWRV\��WYZ[LT�KY\Ot�Y\R`
�WȱLZ�\[ȓYR\��SLOJL�WȱPKYü[L�]xȏRV�H�ȏHQ�YVaSPQ[L�KV�VIV\�SP[PUV]ûJO�úmSRȽ�
=xJL�UmSL]Ƚ�a�QLKUVOV�ȏHQL!�2]HSP[Ux�ȏHQL��UHWȱ��6VSVUN��7\�LYO��\TVüȩ\Qx�VWHRV]HUt�aHSP[x
Z[LQUûJO�SxZ[RȽ�]�Zx[R\�

���÷,;95i�76<ùÐ=Í5Ð�5(�73@56=ø*/�:769Í*Ð*/

7ȱP�]HȱLUx�UH�WS`UV]tT�OVȱmR\�UHZ[H][L�WSHTLU�[HR��HI`�ULWȱLZHOV]HS�VRYHQL�SP[PUV]tOV�KUH��7ȱxTû�WSHTLU�úSLOHQxJx�WV�Z[ȓUmJO�RVU]PJL�I`�TVOS�aWȽZVIP[�VWmSLUx�]UȓQúxOV�KLRVYHȏUxOV�SHR\�

;(1,4:;=Ð�*/<;0!�405,9Í35Ð�96=56=Í/(
=VKH�\]HȱLUm�]�SP[PUV]tT�UmKVIx�axZRm]m�QLTUȓQúx�H�TȓRȏx�JO\ȶ��:[HIPSUx�[LWSV[H�\]UP[ȱ�RVU]PJL�\TVüȩ\QL�WSUt�YVa]PU\[x�HYVTH[PJRûJO�ZPSPJ�ȏHQV]ûJO�SxZ[RȽ��R[LYt�ZL�]�IȓüUûJO�[LURûJO�RVU]PJxJO�Y`JOSL
]`[YmJLQx�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� Ø+9ù)(��:23(+6=Í5Ð�(�265;963(

���79(=0+,35Í�7iǕ,��Ǖ0÷;Ǚ5Ð�(�79,=,5*,�2696A,

+VKYüV]mUx�UȓRVSPRH�QLKUVK\JOûJO�amZHK�aHQPZ[x��üL�SP[PUV]m�ZV\WYH]H�2+�����]`KYüx�WV�NLULYHJL!

4`[x�WV\aL�ȏPZ[V\�]VKV\�ILa�ZHWVUm[Ƚ!�7V�]`WP[x�ȏHQL�]`WSmJOUȓ[L�RVU]PJP�[LWSV\�ȏPZ[V\�]VKV\��5PRK`�ULWV\üx]LQ[L�ZHWVUm[`�UH�T`[x�UmKVIx��[LR\[t�WxZR`�HUP�KYm[ȓUR`��:HWVUm[�I`�UHY\úPS
WȱPYVaLUV\�ȏHQV]V\�WH[PU\�H�TVOS�aHULJOH[�ULümKV\Jx�WHJOV]V\�Z[VW\�
62(4ù0;i�=@:<÷,5Ð�1,�23ÐǕ,4�2�+36</6=Ǚ26:;0!�7V�]`WSmJOU\[x�]UP[ȱLR�P�]UȓQúLR�RVU]PJL��]xȏRV�P�úmSR`�POULK�]`[ȱL[L�Z\JOV\�\[ȓYRV\��5PRK`�ULULJOm]LQ[L�]�RVU]PJP�Z[m[�aI`[R`
]VK`�WȱLZ�UVJ�
:\úLUx�aI`[RV]ûT�[LWSLT!�7V�]`[ȱLUx�ULJO[L�RVU]PJP�V[L]ȱLUV\�ILa�]xȏRH��HI`�ZL�aI`[RV]m�]SORVZ[�WȱPYVaLUȓ�VKWHȱPSH�[LWSLT�SP[PU �̀
7tȏL�V�ULYLaV]t�Zx[RV!�=`RSLWUȓ[L�ȏHQV]t�SxZ[R`�KV�IPVVKWHK\�H�Zx[RV�WYVWSmJOUȓ[L�WYV\KLT�]VK �̀�=�WȱxWHKȓ�aHULZLUx�ȏHQV]ûT�WPNTLU[LT�Zx[RV�WVUVȱ[L�KV�YVa[VR\�QLKSt�ZVK �̀

���ǵ,÷,5Ð�7ǵÐ7(+5i�76=9*/6=i�9A0

7VR\K�ZL�]�TxZ[ȓ�VRYHQL�OYKSH�ULIV�UH�]xȏR\�VIQL]x�KYVIUm�YLaH]m�ZR]YURH!

4xZ[V�QLTUȓ�V[ȱL[L�OHKȱxRLT�UH]SOȏLUûT�]�YVZ[SPUUtT�VSLQP�
3P[PUV]û�VRYHQ�WV[ȱL[L�[LURV\�]YZ[]V\�QLKStOV�VSLQL�UH�WHWxYV]t�\[ȓYJL��R[LYû�]`[]Vȱx�VJOYHUUV\�IHYPtY\�WYV[P�]aK\úUt�]SORVZ[P�
3P[PUV]m�YLa�a�V_PK\�üLSLaP[tOV�QL�aKYH]V[Uȓ�aJLSH�ULam]HKUm�H�WȱPYVaLUm�

+6769<Ǖ,5Ð�796�:23(+6=Í5Ð
7ȱP�KLSúxT�ULWV\üx]mUx�]SVü[L�TLaP�[ȓSV�RVU]PJL�H�]xȏRV�ZSVüLUû�WHWxYV]û�\IYV\ZLR��AHILaWLȏx[L�[HR�TPRYVJPYR\SHJP�]aK\JO\�H�aHIYmUx[L�RVUKLUaHJP�]SORVZ[P�\]UP[ȱ�\aH]ȱLUtOV�WYVZ[VY\�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� ǵ,÷,5Ð�76;ÐùÐ�(�:,9=0:5Ð�7iǕ,

���+0(.56:;02(�(�ǵ,÷,5Ð�7ǵÐ7(+5ø*/�796)3i4ࠬ

=�UmZSLK\QxJx�[HI\SJL�UHSLaUL[L�WȱLOSLK�ULQȏHZ[ȓQúxJO�KV[HaȽ�H�ZP[\HJx�WȱP�WV\üx]mUx�SP[PUV]t�ZV\WYH]`!

7YVQL]�am]HK` 4VüUm�WȱxȏPUH +VWVY\ȏLUt�ȱLúLUx

<]UP[ȱ�RVU]PJL�ZL�[]Vȱx�[TH]û�WV]SHR 7ȱPYVaLUm�ȏHQV]m�WH[PUH�aWȽZVILUm�TPULYmS`�H�[HUPU`�a�ȏHQL� 7V]SHR�QL�aJLSH�WȱPYVaLUû�H�JOYmUx�]UP[ȱLR�RVU]PJL��5LZUHü[L�ZL�QLQ
KYOUV\[�KYm[ȓURV\�HUP�JOLTPx�

5H�OYHUȓ�OYKSH�ULIV�]xȏRH�ZL�VIQL]PS�YLaH]û
UmKLJO

2VU]PJL�I`SH�\SVüLUH�]SORm"�UH�ULJOYmUȓUt�OYHUȓ�KVúSV�R�V_PKHJP
SP[PU �̀

6ȏPZ[ȓ[L�TxZ[V�OHKȱxRLT�Z�QLKSûT�VSLQLT�H�WV�RHüKtT�T`[x�KILQ[L�UH
KVRVUHSt�VZ\úLUx�\[ȓYRV\�

ǕHQ�Tm�ULWȱxQLTUV\�RV]V]V\�WHJO\ȶ 7VúRVaLUû�ZTHS[�]�KȽZSLKR\�WmK\�ULIV�ȏPú[ȓUx�KYm[ȓURV\"�]`ULJOHUt
WY]Ux�ȏPú[ȓUx�

ARVU[YVS\Q[L�JLSPZ[]VZ[�]UP[ȱUxOV�ZTHS[\��AVWHR\Q[L�]`]HȱLUx�ZL�ZPSUûT
ȏHQLT�WVKSL�RHWP[VS`���

A�RVU]PJL�RHWL�]VKH�WȱP�UHSt]mUx 7ȱxSPú�Y`JOSt�UHRSVUȓUx�RVU]PJL"�WȱLWSUȓUx�UHK�KVWVY\ȏLUû�VIQLT����
TS�

5HSt]LQ[L�WS`U\SûT�WVTHSûT�WYV\KLT��5LWSȩ[L�RVU]PJP�]ûúL�ULü���JT
WVK�VRYHQ�OYKSH�

0UK\RȏUx�KLZRH�ULYVaWVaUm�RVU]PJP 7ȱxSPú�]LSRm�]HYUm�a}UH�UH�PUK\RȏUx�KLZJL"�aULȏPú[ȓUt�KUV�RVU]PJL� 7VZ[H][L�RVU]PJP�UH�ULQTLUúx�PUK\RȏUx�WSV[ûUR\�VKWV]xKHQxJx�WYȽTȓY\
KUH��JJH���¶���JT��

���,2636.0*2Í�302=0+(*,�(�9,*@23(*,

=�ZV\SHK\�ZL�amRVULT�ȏ�����������:I��V�VKWHKLJO�SPR]PK\Q[L�]`ȱHaLUû�]ûYVILR�LRVSVNPJR`!

3P[PUV]t�[ȓSV�H�úmSR`!�3P[PUH�QL�ȏPZ[û�üLSLaUû�TH[LYPmS�Z�ULVTLaLUV\�TVüUVZ[x�WȱL[H]LUx�H������YLJ`RSHJL��6KL]aKLQ[L�KV�ZIȓYUtOV�K]VYH�ULIV�ZIȓYU`�RV]Ƚ��RH[HSVNV]t�ȏxZSV�VKWHK\������
����
5LYLaV]t�Zx[RV!�<úSLJO[PSm�ULYLaV]m�VJLS�ZL�YLJ`RS\QL�QHRV�RV]V]û�úYV[��R}K�����������
+mYRV]m�WHWxYV]m�RYHIPJL!�6KL]aKLQ[L�KV�TVKYtOV�RVU[LQULY\�UH�WHWxY������������

<+9ù0;,356:;�;9(+0Ǖ5Ð/6�5Í+6)Ð
4HZP]Ux�SP[PUV]t�UmKVIx�WȱLKZ[H]\QL�WYV[PRSHK�TVKLYUx�ZWV[ȱLIUx�R\S[\Y`�UH�QLKUV�WV\üP[x��7ȱP�ZWYm]Ut�WtȏP�Tm�WYHR[PJR`�ULVTLaLUV\�üP]V[UVZ[�H�TȽüL�ZSV\üP[�KLZx[R`�SL[�ILa�a[Ym[`�M\URȏUVZ[P�

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
���+�2࠮�,3,+� 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �
[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+����

6IJOVKUx�UmaL]! 3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM[
+LSL

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! +xSLUZRt�]`IH]LUx��LSLR[YVJLU[YmS �̀�SP[PUV]t�H�R\JO`ȩZRt�UmKVIx��WUL\�UmȱHKx�H�aHOYHKUx�[LJOUPRH�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
5HȱxaLUx�,]YVWZRtOV�WHYSHTLU[\�H�9HK`��,:��ȏ��� ��������V�TH[LYPmSLJO�WYV�Z[`R�Z�WV[YH]PUHTP

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx�¶�=úLVILJUt�amZHK`�
Ǖ:5�,5��������5mKVIx�WYV�]HȱLUx�¶�;YHKPȏUx�UmKVIx�WYV�KVTmJUVZ[�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!

AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�56A������TȓZxJȽ�WYV�WVKUPRH[LSL��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�TH[LYPmSV]t��]ûYVIUx�H�RVUZ[Y\RȏUx�]HK`�]aUPRSt�WȱP�ȱmKUtT�\üx]mUx�
=ûS\R`�aL�amY\R`!�)ȓüUt�VWV[ȱLILUx�[ȓZUȓUx��aHWHSV]HJx�Z]xȏR`�LSLR[YVJLU[YmS �̀�WVúRVaLUx�ULWȱPSUH]tOV�WV]YJO\�WLRmȏL�RV]V]ûT�UmȏPUxT�ȏP�WȱL[xüLUx�amZ\]R`�LSLR[YVJLU[YmS �̀

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�ZLY]PZ�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=� ZV\SHK\� ZL� AmRVULT� ȏ�� ��������� :I�� V� VKWHKLJO� ULZTx� Iû[� ]`ȱHaLUt� ]ûYVIR`� HUP� QLQPJO� VIHS`� \RSmKmU`� KV� ZTȓZUtOV� RVT\UmSUxOV� VKWHK\�� 6KL]aKLQ[L� QL� KV� WȱxZS\úUtOV� ZIȓYUtOV� K]VYH� ULIV� KV
RVU[LQULYȽ�UH�[ȱxKȓUû�VKWHK�
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!�����������2V]`�¶�SP[PUV]t�[ȓSV��ULYLaV]t�Zx[RV�������������7HWxYV]m�KmYRV]m�RYHIPJL��

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�;,*/50*2i�A26<÷*,

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� ,SLR[YPJRm���TLJOHUPJRm�aRV\úRH ��������������������������������������������������� �������������������������

�������������� ;SHRV]m���YVaTȓYV]m�RVU[YVSH ��������������������������������������������������� �������������������������

�������������� 2VU[YVSH�IHSLUx�H�WȱxZS\úLUZ[]x ��������������������������������������������������� �������������������������

29(-;
+,3,�2+���
]�3P[PUV]m�RVU]PJL�ȏHQV]m�ZV\WYH]H�2YHM࠮��+LSL :[YHUH���a����6WURMRYė�SŉHORçHQR


