
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 7iǕ,�6�=3(:@�(�6:6)5Ð�/@.0,5( 2+����

7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT
<ù0=(;,3:2ø�4(5<Í3�796�),A7,Ǖ5i�=@:<÷6=Í5Ð�(�796-,:065Í35Ð�7iǕ0�6�=3(:@

7ǵÐ265�46;69<

������>
-<52*,

(R[P]Ux�PVUPaHJL
:;<+,5ø�=A+<*/

*VVS�:OV[
/46;56:;

JJH������RN

23ÐǕ6=i�;,*/5636.0*2i�(�<ù0=(;,3:2i�7ǵ,+56:;0�=@:6<÷,Ǖ,�2+����

=ûRVUUû�������>�TV[VY!�9`JOSt�]`ZV\úLUx�P�]LSTP�O\Z[ûJO�H�KSV\OûJO�]SHZȽ�Z�]ûYHaUV\��ZWVYV\�ȏHZ\�H�ZWV[ȱLI`�LULYNPL�

0U[LNYV]HUû�NLULYm[VY�PVU[Ƚ!�4PSPVU`�amWVYUûJO�PVU[Ƚ�YLK\R\Qx�Z[H[PJRû�UmIVQ��\OSHa\Qx�]SHZV]V\�R\[PR\S\�H�aHIYHȩ\Qx�RYLWH[ȓUx�]SHZȽ�

5Lam]PZSm�YLN\SHJL�[LWSV[`�H�MV\RmUx!���Y`JOSVZ[Ux�Z[\WUȓ�]LU[PSm[VY\�H���[LWSV[Ux��YV]Uȓ�\TVüȩ\Qx�WȱPaWȽZVIP[�WYV\KȓUx�RHüKtT\�[`W\�]SHZȽ�

6RHTüP[û�JOSHKUû�PTW\SZ�*VVS�:OV[!�=`OYHaLUt�[SHȏx[RV�Z[\KLUtOV�]aK\JO\�WYV�ISLZRV]V\�fi_HJP�fiUmSUxOV�[]HY\��ȏLZ\�H�aYJHKSV]û�SLZR�

7ȱLZUû�ZTȓYV]û�RVUJLU[Ym[VY!�ØaRm�[]HYV]HJx�O\IPJL�\ZTȓYȩ\QL�WYV\K�]aK\JO\�WȱxTV�UH�\WYH]V]HUû�WYHTLU�]SHZȽ�UH�RHY[mȏP�

6KUxTH[LSUm�ULYLaV]m�aHKUx�TȱxüRH!�<TVüȩ\QL�ZUHKUt�H�Y`JOSt�ȏPú[ȓUx�fiS[Y\�ZmUx�VK�WYHJO\�H�]SHZȽ�WYV�KSV\OV\�üP]V[UVZ[�TV[VY\�

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�76<ùÐ=Í5Ð�=�26<7,35Ǚ
5,76<ùÐ=,1;,�=�)3ÐA26:;0�=6+@��;LU[V�LSLR[YVZWV[ȱLIPȏ�UPRK`�ULWV\üx]LQ[L�]�ISxaRVZ[P�]HU��ZWYJOV]ûJO�RV\[Ƚ��\T`]HKLS�HUP� QPUûJO�UmKVI�UHWSUȓUûJO�]VKV\��7V�WV\üP[x� ]�RV\WLSUȓ
WȱxZ[YVQ�VRHTüP[ȓ�VKWVQ[L�aL�amZ\]R`�����=�¶�Wȱx[VTUVZ[�]VK`�WȱLKZ[H]\QL�YPaPRV��YHa\�LSLR[YPJRûT�WYV\KLT�P�WȱP�]`WU\[tT�ZWxUHȏP��<KYü\Q[L�TPTV�KVZHO�Kȓ[x�

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�+(;(�(�7670:�265:;9<2*, 2+����

���Ø=6+�+6�=ø96)2<�(�;,*/50*2Í�:7,*0-02(*,

7YVMLZPVUmSUx�]`ZV\úLȏ�]SHZȽ�29(-;
+,3,�2+�����QL�]`ZVJL�]ûRVUUû�MtU�UH]YüLUû�WYV�Y`JOSt�H�úL[YUt�]`ZV\úLUx�]úLJO�[`WȽ�]SHZȽ��:�WȱxRVULT�������>��WVRYVȏPSûT�PVUPaHȏUxT�Z`Z[tTLT�H
ULam]PZSûT�UHZ[H]LUxT�[LWSV[`�H� MV\RmUx�WVZR`[\QL�WLYMLR[Ux�RVU[YVS\�UHK�Z[`SPUNLT��7YV\K�amWVYUûJO� PVU[Ƚ�YLK\R\QL�Z[H[PJRV\�LSLR[ȱPU\��]`OSHa\QL�]SHZV]V\�R\[PR\S\�H�KVKm]m�]SHZȽT�aKYH]û
WȱPYVaLUû�SLZR�

26473,;5Ð�;,*/50*2Í�+(;(�-i5<�2+����

4VKLS�aHȱxaLUx 29(-;
+,3,�2+����

1TLUV]P[t�UHWmQLJx�UHWȓ[x ���¶����=�e�������/a

1TLUV]P[û�WȱxRVU ������>

;̀ W�TV[VY\ =`ZVRVV[mȏRV]û�Z[LQUVZTȓYUû�+*�TV[VY

7VȏL[�Y`JOSVZ[x�]LU[PSm[VY\ ���YV]Uȓ��Z[ȱLKUx�WYV\K���TH_PTmSUx�WYV\K�

;LWSV[Ux�Z[\WUȓ ���YV]Uȓ��]SHüUû���[LWSû���OVYRû�WYV\K�

-\URJL�Z[\KLUtOV�]aK\JO\ (UV��ZHTVZ[H[Ut�[SHȏx[RV�*VVS�:OV[�

-\URJL�PVUPaHJL (UV��H\[VTH[PJRm�HR[P]HJL�WȱP�JOVK\�MtU\�

+VKm]HUt�WȱxZS\úLUZ[]x ØaRû�[]HYV]HJx�RVUJLU[Ym[VY�]aK\JO\

Am]ȓZUt�WV\[RV (UV��PU[LNYV]HUt�UH�WH[ȓ�Y\RVQL[P�

+tSRH�Wȱx]VKUxOV�RHILS\ JJH�����T�Z�WY`üV]V\�VJOYHUV\�WYV[P�aSVTLUx

;ȱxKH�LSLR[YPJRt�VJOYHU` ;ȱxKH�00��K]VQP[m�PaVSHJL�

)LaWLȏUVZ[Ux�WVQPZ[RH )PTL[HSV]m�[LWLSUm�VJOYHUH�WYV[P�WȱLOȱm[x

/TV[UVZ[�WȱxZ[YVQL JJH������RN

=UȓQúx�YVaTȓY` ����í�����í� ��TT��ILa�UmZ[H]JL�

���(5(;640,�7ǵÐ:;961,�(�6=3Í+(*Ð�79=2@

2VUZ[Y\RJL�2+�����RSHKL�KȽYHa�UH�VW[PTmSUx�]`]müLUx�H�KSV\OV\�üP]V[UVZ[�RVTWVULU[!

;ȓSV�a�[LYTVWSHZ[PJRtOV�RVTWVaP[\!�6KVSUt�]ȽȏP�]`ZVRûT�[LWSV[mT��UmYHaȽT�H�WȽZVILUx
RVZTL[PJRûJO�WȱxWYH]RȽ�
7ȱLWxUHȏ�Y`JOSVZ[P�MV\RmUx!���WVSVO`�WYV�]VSI\�TxYUtOV�ULIV�TH_PTmSUxOV�WYȽ[VR\
]aK\JO\�
7ȱLWxUHȏ�[LWSV[`�VOȱL]\!����YV]Uȓ�WYV�úL[YUt�Z\úLUx�QLTUûJO�]SHZȽ�Hü�WV�PU[LUaP]Ux�Z[`SPUN�

;SHȏx[RV�*VVS�:OV[!�6RHTüP[t�WȱLY\úLUx�[VWLUx�H�]W\ú[ȓUx�JOSHKUtOV�]aK\JO\�WYV�fi_HJP
�ȏLZ\�
:TȓYV]û�RVUJLU[Ym[VY!�7SVJOm�O\IPJL�Z�WȱLZUȓ�KLfiUV]HUV\�ú[ȓYIPUV\�WYV�\ZTȓYUȓUx
WYV\K\�
6KUxTH[LSUû�fiS[Y�ZmUx!�AHKUx�ULYLaV]m�TȱxüRH�Z�IHQVUL[V]ûT�amTRLT�WYV�ZUHKUt�ȏPú[ȓUx�

=øA5(4�.,5,9Í;69<�AÍ7695ø*/�065;ࠬ
=`ZV\úLUx�OVYRûT�]aK\JOLT�ILa�PVUPaHJL�aWȽZVI\QL�]aUPR�RSHKUtOV�UmIVQL�UH�]SHZLJO��JVü�]LKL�R�QLQPJO�YVaSt[m]mUx�H�SmTH]VZ[P��(R[P]Ux�PVUPam[VY�]�TVKLS\�2+�����ú[ȓWx�RHWPȏR`�]VK`�UH
TPRYVZRVWPJRt�ȏmZ[PJL��R[LYt�ZUHKUȓQP�WYVUPRHQx�KV�]SHZV]tOV�Z[]VS\��H�UL\[YHSPa\QL�Z[H[PJRû�UmIVQ�

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�,3,2;90*2Í�6*/9(5( 2+����

���=÷,6),*5Í�),A7,Ǖ56:;5Ð�79(=0+3(�+3,�Ǖ:5�,5�����������

7ȱLK�aHOmQLUxT�WYV]Va\�]`ZV\úLȏL�2+�����ZP�KȽRSHKUȓ�WYVZ[\K\Q[L�[`[V�ILaWLȏUVZ[Ux�amZHK`!

6JOYHUH�WȱLK�]SORLT�H�[LR\[PUHTP!�5PRK`�ULWVUVȱ\Q[L�WȱxZ[YVQ�KV�]VK`�HUP�QPUt�RHWHSPU �̀�5LVIZS\O\Q[L�WȱxZ[YVQ�TVRYûTH�Y\RHTH�H�ULZ[ȽQ[L�UH�TVRYt�WVKSHaL�]�RV\WLSUȓ�
,SLR[YPJRm�PUZ[HSHJL!�7ȱPWVQ\Q[L�WV\aL�KV�Z[HUKHYKUx�Z[ȱxKH]t�Zx[ȓ����¶����=�����¶���/a�QPú[ȓUt�WYV\KV]ûT�JOYmUPȏLT��9*+��Z�]`IH]V]HJxT�WYV\KLT�KV����T(�
5LaHRYû]LQ[L�ZmUx�HUP�]ûZ[\W�]aK\JO\!�AHKUx�ZHJx�TȱxüRH�H�WȱLKUx�[Y`ZRH�T\Zx�aȽZ[H[�IȓOLT�JOVK\�aJLSH�]VSUt��AHRY`[x�]LKL�R�ISLZRV]tT\�WȱLOȱm[x�H�ZLWU\[x�[LWLSUt�WVQPZ[R �̀
+VaVY�UHK�Kȓ[TP!�7ȱxZ[YVQ�ZTȓQx�Kȓ[P�VK���SL[�H�VZVI`�ZL�ZUxüLUûTP�ZJOVWUVZ[TP�WV\üx]H[�]ûOYHKUȓ�WVK�Z[mSûT�KVaVYLT�VKWV]ȓKUt�KVZWȓSt�VZVI �̀
5LILaWLȏx�WVWmSLUx!�2VUJLU[YHȏUx�UmZ[H]LJ�H�WȱLKUx�RV]V]m�TȱxüRH�ZL�aH�WYV]Va\�ZPSUȓ�aHOȱx]HQx��+V[ûRLQ[L�ZL�QPJO�Hü�WV��WSUtT�]`JOSHKU\[x�

���:7,*0-0*2Í�90A02(�(�79,=,5;0=5Ð�6*/9(5(

;,7,35Í�7610:;2(�7ǵÐ:;961,
-tU� QL� ]`IH]LU� H\[VTH[PJRV\� IPTL[HSV]V\� [LWLSUV\� WVQPZ[RV\�� +VQKL�SP� R� VTLaLUx� WYȽ[VR\
]aK\JO\� �UHWȱ�� \JWmUx� fiS[Y\� WYHJOLT��� [VWUt� [ȓSLZV� ZL� H\[VTH[PJR`� ]`WUL�� =`WUȓ[L� WȱxZ[YVQ�
VKWVQ[L�aL�Zx[ȓ�H�ULJO[L����TPU\[�]`JOSHKUV\[�

5,),A7,ǕÐ�=5025<;Ð�=3(:ࠬ�+6�:Í5Ð
7ȱP�Z\úLUx�KSV\OûJO�]SHZȽ�KILQ[L�UH�[V��HI`�ZL�]VSUt�WYHTLU`�ULWȱPISxüPS`�R�aHKUx�ZHJx�TȱxüJL�UH
TtUȓ�ULü����JT��:PSUû�WVK[SHR�]LU[PSm[VY\�I`�TVOS�]SHZ`�UHZm[�KV�YV[VY\�H�aWȽZVIP[�aYHUȓUx�H
WVúRVaLUx�TV[VY\�

76÷26A,5Ð�7ǵÐ=6+5Ð/6�2(),3<
7VR\K� QL�Wȱx]VKUx� RHILS�WVúRVaLUû�� ]`RHa\QL�WYHZRSPU`� PaVSHJL�ULIV�WȱxZ[YVQ� QPZRȱx�� VRHTüP[ȓ� QLQ� ]`ȱHȑ[L� a�WYV]Va\��6WYH]\� ZTx�WYV]mKȓ[� ]ûOYHKUȓ�H\[VYPaV]HUû� ZLY]PZ�5LQLKSû� Z�Y�V�� 3HPJRt
VWYH]`�RHILS\�PaVSHȏUx�WmZRV\�QZV\�WȱxZUȓ�aHRmamU �̀

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 7ǵÐ79(=(�2�76<ù0;Ð�(�6):3</( 2+����

���<=,+,5Ð�+6�796=6A<�(�79=6;5Ð�265;963(

7ȱLK�aHOmQLUxT�WYmJL�Z�MtULT�2+�����WYV]Lȑ[L�[`[V�WȱxWYH]Ut�RYVR`!

9VaIHSLUx�WȱxZ[YVQL!�=`QTȓ[L�MtU�H�RVUJLU[Ym[VY�a�RYHIPJL�H�VKZ[YHȩ[L�]úLJOU`�VJOYHUUt�VIHS`�H�M}SPL�
=Pa\mSUx�RVU[YVSH!�6]ȓȱ[L��üL�[ȓSV�WȱxZ[YVQL��ZHJx�TȱxüRH�HUP�ZxȶV]m�úȩȽYH�ULULZV\�Z[VW`�WVúRVaLUx�a�KVWYH] �̀
5HYV]UmUx�RHILS\!�2HILS�aJLSH�YVaTV[LQ[L��HI`�ULI`S�aH\aSV]HUû�HUP�aRYV\JLUû�

���5(:(A,5Ð�(�690,5;(*,�265*,5;9Í;69<�=A+<*/<

:TȓYV]û�RVUJLU[Ym[VY�ZL�\WL]ȩ\QL�UHZ\U\[xT�UH�WȱLKUx�[Y`ZR\�MtU\!

2YVR 7VWPZ�WVZ[\W\ )LaWLȏUVZ[Ux�amZHKH

���=`WU\[x�H�VJOSHaLUx <QPZ[ȓ[L�ZL��üL�MtU�QL�]`WU\[�H�[Y`ZRH�QL�aJLSH�Z[\KLUm� 5PRK`�ULUHZHa\Q[L�UmZ[H]LJ�UH�YVaWmSLUû�MtU�

���5HZ\U\[x�UmZ[H]JL AH[SHȏ[L�RVUJLU[Ym[VY�UH�WȱLKUx�SLT�[ȓSH�MtU\�Hü�UH�KVYHa� 5L[SHȏ[L�WȱLZ�ZxS\�¶�aRVU[YVS\Q[L�ZV\VZVZ[�

���5HZ[H]LUx��OS\ 6[Vȏ[L�ú[ȓYIPU\�RVUJLU[Ym[VY\�KV�]VKVYV]Ut�ULIV�Z]PZSt�WVSVO �̀ 7ȱPaWȽZVI[L��OLS�]LKLUx�]HúLOV�RHY[mȏL�

���:LQT\[x�UmZ[H]JL 7V�]`JOSHKU\[x�MtU\�[HOLT�YV]Uȓ�ZLQTȓ[L�RVUJLU[Ym[VY� 7VaVY�UH�OVYRû�WSHZ[�ILaWYVZ[ȱLKUȓ�WV�MtUV]mUx�

���7670:�6=3Í+(*Ð*/�79=2ࠬ�5(�9<261,;0

7ǵ,7Ð5(Ǖ�9@*/36:;0

��¶�=`WU\[V!�-tU�QL�RVTWSL[Uȓ�]`WU\[�
��¶�5xaRm�Y`JOSVZ[!�1LTUt�MV\RmUx�WYV�WȱLZUû�Z[`SPUN�
��¶�=`ZVRm�Y`JOSVZ[!�4H_PTmSUx�WYV\K�]aK\JO\�WYV�Y`JOSt�Z\úLUx�

7ǵ,7Ð5(Ǖ�;,736;@

0�¶�=SHüUû�]aK\JO!�÷L[YUt�Z\úLUx�[LURûJO�]SHZȽ�
00�¶�:[ȱLKUx�[LWSV[H!�)ȓüUt�RHüKVKLUUx�Z\úLUx�
000�¶�/VYRû�]aK\JO!�0U[LUaP]Ux�[]HYV]mUx�ULWVKKHQUûJO�]SHZȽ�

7ǵÐ79(=(�=3(:ࠬ�7ǵ,+�=@:<÷6=Í5Ð4
=SHZ`�WV�\T`[x�ULQWY]L�SLOJL�WYVTHȏRLQ[L�Y\ȏUxRLT�H�WYVȏLú[L�ȱxKRûT�OȱLILULT��5LUHRSmUȓQ[L�MtU�WȱxTV�R�WVRVüJL�OSH]`�¶�\KYü\Q[L�TPUPTmSUx�WYHJV]Ux�]aKmSLUVZ[����Hü����JT�VK�]SHZȽ�
HI`�ULKVúSV�R�QLQPJO�WȱLZV\úLUx�H�WVúRVaLUx�WȱPYVaLUtOV�VJOYHUUtOV�THa\�

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ :;@305.6=i�76:;<7@�(�4,;6+02( 2+����

���76:;<7�796�9@*/3i�(�A+9(=i�=@:6<÷,5Ð

:WYm]Um�[LJOUPRH�]`ZV\úLUx�úL[ȱx�ȏHZ�H�aHJOV]m]m�WȱPYVaLUV\�WY\üUVZ[�H�SLZR�]SHZȽ!

���7ȱLKZ\úLUx�JLStOV�VIQLT\!�AHȏUȓ[L�UH�Y`JOSVZ[P���H�[LWSV[ȓ�00�ILa�RVUJLU[Ym[VY\��7YVOYHI\Q[L�]SHZ`�WYZ[`�H�]`Z\ú[L�QL�UH�JJH������
���9VaKȓSLUx�KV�ZLRJx!�7VTVJx�RHKLȱUPJRûJO�RSPWȽ�YVaKȓS[L�]SHZ`�UH���ȏmZ[P��ZWVKUx�am[`SLR��IVȏUx�WHY[PL��]YJOUx�[LTLUV��
���5HZHȑ[L�RVUJLU[Ym[VY!�<ZTȓYUȓ[L�WYV\K�]aK\JO\�WVKtS�]SHZV]tOV�Z[]VS\�VK�RVȱxURȽ�RL�RVULȏRȽT�¶�[xT�ZL�\aH]ȱL�R\[PR\SH�
���-V\RmUx�WȱLZ�R\SH[û�RHY[mȏ!�<JOVW[L�WYHTLU�RHY[mȏLT�H�]Lȑ[L�MtU�ZV\IȓüUȓ�Z�RHY[mȏLT�TxYUûT�[HOLT�
���-P_HJL�Z[\KLUûT�]aK\JOLT�*VVS�:OV[!�2HüKû�WYHTLU�UH�am]ȓY�WYVMVV\RUȓ[L�UH���ZLR\UK�Z[\KLUûT�]aK\JOLT�WYV�aHfi_V]mUx�[]HY\�

���:7,*0-0*2i�:;@305.6=i�;,*/502@

4(?04Í35Ð�6)1,4�6+�26ǵÐ52ࠬ

7ȱLKRSVȩ[L�OSH]\�KVWȱLK\�H�MV\RLQ[L�]SHZ`�WYV[P�ZTȓY\�QLQPJO�YȽZ[\�
5H�[LTLUP�UHKa]LKm]LQ[L�WYHTLU`�R\SH[ûT�RHY[mȏLT�RVSTV�R�WVRVüJL�
7YVOȱLQ[L�RVȱxUR`�[LWSûT�]aK\JOLT�H�aHfi_\Q[L�[SHȏx[RLT�*VVS�:OV[�

/3(+2ø�(�/,+=Í)5ø�ØǕ,:

7V\üPQ[L�WSVJOû�[LYTmSUx�RHY[mȏ�H��aRû�RVUJLU[Ym[VY�
=Lȑ[L�MtU�[ȓZUȓ�UHK�RHY[mȏLT�WVK��OSLT�����ZTȓYLT�KVSȽ�
0VUPaHȏUx�Z`Z[tT�aHIYmUx�WVSt[m]mUx�QLTUûJO�]SmZRȽ�

���+6769<Ǖ,5i�264)05(*,�5(:;(=,5Ð�796�9ࠬA5i�;@7@�=3(:ࠬ

;̀ W�]SHZȽ 9`JOSVZ[ ;LWSV[H 7V\üP[x�*VVS�:OV[

1LTUt��IHY]LUt��RȱLORt :[\WLȩ����TxYUm� :[\WLȩ�0��]SHüUm� 7YH]PKLSUȓ�WYV�VJOSHaLUx

5VYTmSUx��TxYUȓ�]SUP[t :[\WLȩ����ZPSUm� :[\WLȩ�00��Z[ȱLKUx� -P_HJL�RHüKtOV�WYHTLUL���Z

/\Z[t��[]YKt��R\KYUH[t :[\WLȩ����ZPSUm� :[\WLȩ�000��OVYRm� -PUmSUx�fi_HJL�JLStOV��ȏLZ\

79(2;0*2ø�;07�796�+36</6;9=(1Ð*Ð�3,:2
=üK`� MV\RLQ[L�]aK\JO�WV�ZTȓY\� YȽZ[\�]SHZȽ� �VK�RVȱxURȽ�RL�RVULȏRȽT���6WHȏUû�ZTȓY�V[L]xYm�TPRYVZRVWPJRt�ú\WPUR`�]SHZ\��JVü�aWȽZVI\QL�TH[Uû�]aOSLK�H�RYLWH[ȓUx��+xR`�RVUJLU[Ym[VY\
2+�����Tm[L�ZTȓY�WYV\K\�]üK`�WVK�KVRVUHSV\�RVU[YVSV\�

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��Ǖ0÷;Ǚ5Ð�-03;9<�(�:23(+6=Í5Ð 2+����

���79(=0+,35i�Ǖ0÷;Ǚ5Ð�A(+5Ð�4ǵÐù2@�:Í5Ð�=A+<*/<

7YH]PKLSUm��KYüIH�]aK\JOV]tOV�fiS[Y\�QL�ULaI`[Um�WYV�aHJOV]mUx�]`ZVRtOV�]ûRVU\�H�WYL]LUJP�WȱLOȱm[x!

6KWVQLUx�VK�Zx[ȓ!�7ȱLK�aHOmQLUxT�ȏPú[ȓUx�]üK`�]`[mOUȓ[L�]PKSPJP�ZxȶV]tOV�RHILS\�aL�amZ\]R`�H�ULJO[L�WȱxZ[YVQ�aJLSH�]`JOSHKUV\[�
:LQT\[x�aHKUx�TȱxüR`!�<JOVW[L�aHKUx�WLYMVYV]HUû�RY`[�ZmUx��WVV[Vȏ[L�QxT�WYV[P�ZTȓY\�OVKPUV]ûJO�Y\ȏPȏLR�V�JJH�����H�ZLQTȓ[L�QLQ�a�[ȓSH�MtU\�
6KZ[YHUȓUx�WYHJO\�H�]SHZȽ!�7VTVJx�TȓRRtOV�Z\JOtOV�ú[ȓ[JL�ULIV�a\IUxOV�RHY[mȏR\�VKZ[YHȩ[L�a�RV]V]t�TȱxüR`�\ZHaLUû�WYHJO�H�JO\JO]HSJL�]SHZȽ�
AWȓ[Ut�UHZHaLUx�TȱxüR`!�5HZHȑ[L�TȱxüR\�aWȓ[�UH�[ȓSV�WȱxZ[YVQL��aHYV]ULQ[L�amWHKR`�H�V[Vȏ[L�WV�ZTȓY\�OVKPUV]ûJO�Y\ȏPȏLR�KV�aHJ]HRU\[x�

���05;,9=(3@�Ø+9ù)@�1,+56;30=ø*/�264765,5;

2VTWVULU[H 0U[LY]HS 4L[VKH�VúL[ȱLUx

AHKUx�ZHJx�fiS[Y 1LKUV\�aH����KUx 6ȏPú[ȓUx�ú[ȓ[JLT�ULIV�QLTUt�VKZm[x�]`ZH]HȏLT�

7Smúȶ�MtU\ +SL�WV[ȱLI` 6[ȱLUx�TȓRRûT�OHKȱxRLT�UH]SOȏLUûT�]L�]VKȓ�

:TȓYV]û�RVUJLU[Ym[VY 1LKUV\�aH�TȓZxJ 6T`[x�]�[LWSt�TûKSV]t�]VKȓ�H�KȽRSHKUt�VZ\úLUx�

���:79Í=5i�76+4Ð52@�:23(+6=Í5Ð�(�6*/9(5(�2(),3<

AÍ:(+@�:23(+6=Í5Ð

-tU�\RSmKLQ[L�Hü�WV�QLOV��WSUtT�]`JOSHKU\[x��JJH����TPU\[��
:RSHK\Q[L�UH�Z\JOtT��ILaWYHúUtT�TxZ[ȓ�TPTV�KVZHO�WȱxTtOV�ZS\UJL�
=`\üPQ[L�WYHR[PJRt�am]ȓZUt�WV\[RV�UH�WH[ȓ�Y\RVQL[P�WYV�aH]ȓúLUx�UH�OmȏLR�

7iǕ,�6�:ÐǺ6=ø�2(),3

5PRK`�ULVTV[m]LQ[L�RHILS�[ȓZUȓ�RVSLT�[ȓSH�MtU\�
;ȓZUt�VTV[mUx�aWȽZVI\QL�aSVTLUx�TȓKȓUûJO�üPS�]�TxZ[ȓ�]û]VKR �̀
2HILS�]VSUȓ�ZSVü[L�KV�ZT`ȏLR�H�aHQPZ[ȓ[L�WmZRV\�UH�Z\JOû�aPW�

AÍ2(A�(.9,:0=5Ð*/�Ǖ0:;0*Ð*/�796:;ǵ,+2ࠬ
2� ȏPú[ȓUx� WSHZ[V]tOV� WSmú[ȓ� MtU\� UPRK`� ULWV\üx]LQ[L� ȱLKPKSH�� ILUaxU�� HJL[VU�� HSRVOVS� HUP� HIYHaP]Ux� ȏPZ[PJx� WHZ[ �̀� ;̀ [V� Sm[R`� UHY\ú\Qx� WV]YJOV]V\� �WYH]\� WSHZ[\� H� TVOV\� ]UPRUV\[� KV
LSLR[YPJRûJO�WȱLWxUHȏȽ�

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ǵ,÷,5Ð�76;ÐùÐ�(�Ǖ(:;i�+6;(A@ 2+����

���;()<32(�+0(.56:;02@�(�ǵ,÷,5Ð�796=6A5Ð*/�769<*/

7VR\K�MtU�2+�����ULWYHJ\QL�ZWYm]Uȓ��V]ȓȱ[L�UmZSLK\QxJx�IVK`�WȱLK�RVU[HR[V]mUxT�ZLY]PZ\!

Am]HKH���7YVQL] 4VüUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

-tU�WV�aHWU\[x�]ȽILJ�ULIȓüx =ûWHKLR�WYV\K\�]�amZ\]JL"�]`WU\[û�QPZ[Pȏ"�\]VSUȓUm�]PKSPJL� ARVU[YVS\Q[L�QPZ[Pȏ�]�YVa]HKȓȏP�H�]`aRV\úLQ[L�aHWVQP[�MtU�KV�QPUt�amZ\]R �̀

4V[VY�Iȓüx��HSL�ULMV\Rm�[LWSû�]aK\JO :[PZRU\[V�[SHȏx[RV�*VVS�:OV["�WȱLWxUHȏ�[LWSV[`�QL�]�WVSVaL�0� 7ȱLWUȓ[L�[LWSV[\�UH�Z[\WLȩ�00�ULIV�000�H�\]VSUȓ[L�[SHȏx[RV�*VVS�:OV[�

-tU�ZL�aH�JOVK\�ZmT�]`WU\S 7ȱLOȱm[x�]�KȽZSLKR\�\JWHUt�ZHJx�TȱxüR`�WYHJOLT�ULIV�]SHZ �̀ 6KWVQ[L�aL�Zx[ȓ��ULJO[L����TPU\[�JOSHKUV\[�H�]`ȏPZ[ȓ[L�aHKUx�fiS[Y�

A�MtU\�]`JOmax�ZSHIû�amWHJO�WȱP�WY]UxT
ZW\ú[ȓUx

=`WHSV]mUx�VJOYHUUtOV�fiST\�UH�UV]tT�[VWUtT�[ȓSLZL� AJLSH�UVYTmSUx�QL]��R[LYû�WV�UȓRVSPRH�TPU\[mJO�WYV]Va\�aJLSH�]`TPax�

7YV\K�]aK\JO\�QL�UmWHKUȓ�ZSHIû :PSUȓ�aHULZLUm�aHKUx�TȱxüRH�fiS[Y\�UHZm]mUx� :LQTȓ[L�aHKUx�TȱxüR\�H�]`ȏPZ[ȓ[L�QP�Z\JOûT�ú[ȓ[JLT�VK�WYHJO\�

���Ǖ(:;6�23(+,5i�6;ÍA2@��-(8�

1HR�ZL�aHWxUm�M\URJL�PVUPaHJL&
0VUPaHȏUx�Z`Z[tT�QL�WSUȓ�H\[VTH[PJRû�¶�ZWV\ú[x�ZL�H\[VTH[PJR`�WȱP�aHWU\[x�MtU\�KV�Y`JOSVZ[P���ULIV����5LUx�U\[Ut�THȏRH[�ümKUû�ZWLJPmSUx�]`WxUHȏ�

4VO\�MtU�WV\üx]H[�WYV�]`ZV\úLUx�ZYZ[P�KVTmJxJO�THaSxȏRȽ&
(UV��HSL�]ûOYHKUȓ�UH�ULQUPüúx�[LWSV[Ux�Z[\WLȩ�0�H�UPüúx�Y`JOSVZ[����A]xȱLJx�RȽüL�QL�]LSTP�JP[SP]m�UH�[LWSV�H�]`ZVRm�[LWSV[H�I`�TVOSH�aWȽZVIP[�WVWmSLUx�a]xȱL[L�

76:;<7�7ǵ0�=A502<�26<ǵ,�5,)6�=5025<;Ð�=6+@
7VR\K�a�MtU\�]`JOmax�RV\ȱ��amWHJO�WmSxJxOV�ZL�WSHZ[\�ULIV�WȱxZ[YVQ�ZWHKS�KV�]VK �̀�VRHTüP[ȓ�]`[mOUȓ[L�]PKSPJP�aL�amZ\]R`��7ȱxZ[YVQ�]�ümKUtT�WȱxWHKȓ�aUV]\�ULaHWxULQ[L�H�WȱLKLQ[L�QLQ�H\[VYPaV]HUtT\
ZLY]PZ\�5LQLKSû�Z�Y�V��R�VKIVYUt�WYVOSxKJL�

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR���ZWV[ȱLIPȏ!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+����

6IJOVKUx�UmaL]! 7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! :WV[ȱLIUx��KxSLUZRt�H�KVTmJx�WV\üP[x�]�ZV\SHK\�Z�Um]VKLT�R�VIZS\aL�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<��5xaRt�UHWȓ[x�¶�3=+�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<��,SLR[YVTHNUL[PJRm�RVTWH[PIPSP[H�¶�,4*�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<��9V/:�
:TȓYUPJL�2VTPZL���� �����,:��,RVKLZPNU�ZWV[ȱLIPȏȽ�WYV�KVTmJUVZ[�

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5���������LK���!������,SLR[YPJRt�ZWV[ȱLIPȏL�WYV�KVTmJUVZ[�¶�)LaWLȏUVZ[�
Ǖ:5�,5������������LK���!������A]Smú[Ux�WVüHKH]R`�UH�ZWV[ȱLIPȏL�WYV�WtȏP�V�RȽüP�H�]SHZ`�
Ǖ:5�,5���������LK���!������,4*�¶�=`aHȱV]mUx�
Ǖ:5�,5���������LK���!������,4*�¶�6KVSUVZ[�
Ǖ:5�,5�0,*����������!��� ��Ǖ:5�,5����������!����

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!

AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�]ûYVIUx�]HK`�H�]HK`�TH[LYPmS\��R[LYt�ZL�WYVQL]x�IȓOLT�amY\ȏUx�KVI`�WȱP�KVKYüLUx�Um]VK\�R�VIZS\aL�
=ûS\R`�aL�amY\R`!�)ȓüUt�VWV[ȱLILUx�ZWV[ȱLIUxJO�ȏmZ[x��TLJOHUPJRm�WVúRVaLUx�aWȽZVILUm�WmKLT�ȏP�UmYHaLT��ULVKIVYUt�amZHO`�KV�RVUZ[Y\RJL�H�aHULKIHUm��KYüIH�

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�H�L]YVWZRV\�ZTȓYUPJx������� �,<��>,,,��ULZTx�Iû[�LSLR[YPJRm�H�RV]V]m�aHȱxaLUx�WV�ZRVUȏLUx�üP]V[UVZ[P� SPR]PKV]mUH�ZWVSLȏUȓ�ZL�ZTȓZUûT�RVT\UmSUxT
VKWHKLT��:WV[ȱLIP[LS�QL�WV]PULU�VKL]aKH[�]`ZSV\üPSt�aHȱxaLUx�UH�\YȏLUtT�ZIȓYUtT�K]VȱL�R�LRVSVNPJRt�YLJ`RSHJP�
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!����������¶�=`ȱHaLUt�LSLR[YPJRt�H�LSLR[YVUPJRt�aHȱxaLUx"�������� �¶�7SHZ[`"����������¶�7HWxYV]t�VIHS �̀

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�:,9=0:5Ð�/0:;6900

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR���7V\üP[t�TȓȱPKSV 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�ZWLJPfiRHJxT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� .HYHUȏUx�WYVOSxKRH���ZLY]PZ ��������������������������������������������������� �������������������������

�������������� :LY]PZUx�VWYH]H���YL]PaL ��������������������������������������������������� �������������������������

�������������� 7YH]PKLSUm�YVȏUx�YL]PaL ��������������������������������������������������� �������������������������

29(-;
+,3,�2+�����7YVMLZPVUmSUx�MtU�UH�]SHZ`�������>�Z�PVUPaHJx�H�RVUJLU[Ym[VYLT࠮� :[YHUH���a����6WURMRYė�SŉHORçHQR


