
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 36+5Ð�46;69@�(�=6+5Ð�:769;@���,3,2;90*2i�AÍ=Ǚ:5i�46;69@ 2+����

,3,2;90*2ø�AÍ=Ǚ:5ø�36+5Ð�46;69����3):������=����9@*/36:;Ð�=7ǵ,+����
=A(+�

796-,:065Í35Ð�Ǖ,:2ø�<ù0=(;,3:2ø�4(5<Í3�(�;,*/50*2Í�+62<4,5;(*,

;(ù5Í�:Ð3(

���SIZ�������RN��¶�WYV�ȏS\U`�KV�JJH
������RN

7ǵ,=6+@

��Y`JOSVZ[x�]WȱLK�����]aHK�¶�WS`U\St
THUt]YV]mUx

;,3,:2670*2Í�7Í2(

=`ZV\]HJx�Y\RVQLȶ�� �¶����TT
WYV�WVOVKSUt�ȱxaLUx

5(7Í1,5Ð����=

7ȱxRVU�����>��������(�¶�[PJOû
ILaLTPZUx�[YVSSPUN

/3(=5Ð�7ǵ,+56:;0�36+5Ð/6�,3,2;9646;69<�2+����

;PJOû��LRVSVNPJRû�LSLR[YPJRû�am]ȓZUû�TV[VY�Z�[HüUV\�ZPSV\����SIZ�PKLmSUx�WYV�Y`IVSV]��[YVSSPUN���YLRYLHJP�H�[PJOV\�WSH]I\�UH�Z[VQH[ûJO�P�[LRV\JxJO�]VKmJO
7V]VSLUV�P�UH�]VKUxJO�WSVJOmJO�Z�WȱxZUûT�amRHaLT�ZWHSV]HJxJO�TV[VYȽ�¶�U\SV]t�LTPZL��HIZVS\[Ux�ȏPZ[V[H�H�TPUPTmSUx�OS\R�WYV�RSPK�Y`I
6[VȏUm�[LSLZRVWPJRm�V]SmKHJx�Y\RVQLȶ�Z�UHZ[H]P[LSUV\�KtSRV\�VK�� ��KV�����TT�H�PU[LNYV]HUûT�WȱLWxUHȏLT���Y`JOSVZ[x�]WȱLK�H���]aHK
7L]Um�OȱxKLS�a�]`ZVJL�VKVSUtOV�RVTWVaP[\�V�KtSJL����JT�Z�UHZ[H]P[LSUV\�OSV\IRV\�WVUVY\�H�Y`JOSûT�Z`Z[tTLT�]`RSmWȓUx�WYV�TȓSRV\�]VK\
+]V\SPZ[m�[ȱxSPZ[m�SVKUx�]Y[\SL�Z�VW[PTHSPaV]HUûT�[]HYLT�SPZ[Ƚ�WYV[P�UHTV[m]mUx�]VKUxJO�[YH]�H�ȱHZ��>LLKSLZZ�>LKNL�
9VI\Z[Ux�Y`JOSV\WxUHJx�KYümR�UH�aYJHKSV�SVKP�Z�RȱxKSV]ûTP�úYV\I`�H�HYL[HJx��OS\�ZRSVU\��[YPT\��]����WVSVOmJO

=ø:;9(/(�7ǵ,+�36+5Ð4�÷96<),4�(�AÍ2(A�*/6+<�5(�:<*/<!
7ȱP�WYV]Va\�LSLR[YPJRtOV�SVKUxOV�TV[VY\�OYVax�YPaPRV��YHa\�YV[\QxJx�SVKUx�]Y[\Sx�H�WmK�KV�]VK`��502+@�ULZWV\ú[ȓQ[L�TV[VY�UH�Z\JO\�TPTV�]VK\�¶�OYVax�VRHTüP[t�ZWmSLUx�OȱxKLSV]tOV�[ȓZUȓUx�H�WȱLOȱm[x�]PU\[x�
7ȱP�RV\WmUx�VZVI�]�ISxaRVZ[P�ȏS\U\�T\Zx�Iû[�TV[VY�VRHTüP[ȓ�VKWVQLU�VK�IH[LYPL��7YV]Va�]`üHK\QL�[YHRȏUx�VSV]ȓUû�HR\T\Sm[VY����=��+LLW�*`JSL���(.4���.LS���AmRHa�WȱLW}SV]mUx�Z]VYLR��ȏLY]LUû�RHILS�UH
���ȏLYUû�UH����

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2i�7(9(4,;9@�(�:7,*0-02(*, 2+����

���;,*/50*2i�7(9(4,;9@�AÍ=Ǚ:5i/6�,3,2;9646;69<�2+����

4VKLS�TV[VY\ 29(-;
+,3,�2+����

;̀ W�SVKUxOV�TV[VY\ ,SLR[YPJRû�am]ȓZUû�Wȱx]ȓZUû�TV[VY��[YVSSPUN�TV[VY�

1TLUV]P[t�UHWmQLJx�UHWȓ[x ���=�+*��Z[LQUVZTȓYUû�WYV\K�

;HüUm�ZxSH��]û[SHR� ���SIZ��JJH������RN�������5�

4H_PTmSUx�LSLR[YPJRû�WȱxRVU ����>

4H_PTmSUx�VKIȓY�WYV\K\ �����(��WȱP����Y`JOSVZ[P�]WȱLK�

9`JOSVZ[Ux�Z[\WUȓ ��Y`JOSVZ[x�]WȱLK�����Y`JOSVZ[P�]aHK

+tSRH�UVZUt�OȱxKLSL ���JT�����WHSJȽ�

7YȽTȓY�OȱxKLSL �����TT��VKVSUm�RVTWVaP[Ux�[Y\IRH�

6]SmKHJx�Y\RVQLȶ ;LSLZRVWPJRm�]ûZ\]Um��YVaZHO�KtSR`�� ��¶�����TT�

+VWVY\ȏLUû�[`W�HR\T\Sm[VY\ ���=�[YHRȏUx�NLSV]û���(.4���3P-L76��HR\T\Sm[VY�Z�RHWHJP[V\���¶����(O

7YȽȱLa�H�KtSRH�UHWmQLJxJO�RHILSȽ +tSRH�����T�Z�JLSVTȓKȓUûTP�RYVRVZ]VYRHTP

4H_PTmSUx�Y`JOSVZ[�WSH]I` JJH���¶���RT�O��KSL�[]HY\�H�aH[xüLUx�ȏS\U\�

+VWVY\ȏLUm�KtSRH�WSH]PKSH KV�����TL[Y\��UHM\RV]HJx�ȏS\U �̀�WYHTPJL��RHUVL�

/TV[UVZ[�TV[VY\ JJH� ���RN

���7670:�265:;9<2*,�(�/3(=5Ð*/�264765,5;

/SH]H�TV[VY\�H�V]SmKmUx
;LSLZRVWPJRm�Y\RVQLȶ�RVYTPKSH!�=ûZ\]Um�Y\RVQLȶ�Z�LYNVUVTPJRûT�NYPWLT��]ûZ\]�Hü����JT�
WYV�WVOVKSUt�ȱxaLUx�
6[VȏUû�]VSPȏ�Y`JOSVZ[x!���Y`JOSVZ[x�]WȱLK�H���Y`JOSVZ[P�]aHK�PU[LNYV]HUt�WȱxTV�]�Y\RVQL[P�
3,+�PUKPRm[VY�Z[H]\�IH[LYPL!�+LZL[PKxSUm�Z]ȓ[LSUm�Z[\WUPJL�WȱLZUȓ�aVIYHa\QL�aI`[RV]V\
RHWHJP[\�HR\T\Sm[VY\�
4HZP]Ux�Wȱx]VKUx�RHILS`!�6OLIUt�TȓKȓUt�RHILS`�V�KtSJL�����T�aHRVUȏLUt�TVZHaUûTP�VR`
4��UH�W}S`�HR\T\Sm[VY\�

Am]ȓZ��OȱxKLS�H�WVK]VKUx�QLKUV[RH
Am]ȓZUû�KYümR�UH�aYJHKSV!�6KVSUm�U`SVUV]m�RVUaVSL�ZL�K]ȓTH�\WxUHJxTP�úYV\I`�H��
WVSVOHTP�UmRSVU\��[YPT\��
2VTWVaP[Ux�OȱxKLS����JT!�,_[YtTUȓ�WY\üUm�H�WL]Um�[Y\IRH�aL�ZRLSUûJO�]SmRLU�VKVSUm�WYV[P
UmYHa\�UH�TȓSȏPU\�
7VK]VKUx�TV[VY�]�[VYWtK\!�/LYTL[PJR`�\[ȓZUȓUm�QLKUV[RH�Z�JOSHKPJxT�üLIYV]mUxT�H�UxaRûT
O`KYVK`UHTPJRûT�VKWVYLT�
+]V\SPZ[û�WYV[PaHTV[m]HJx�úYV\I!�;]HY�SPZ[Ƚ�IYmUx�UHTV[m]mUx�]VKUxJO�[YH]�H�JOHS\O
�>LLKSLZZ�>LKNL��

,2636.0*2ø�(�;0*/ø�796=6A�=�*/9Í5Ǚ5ø*/�6)3(:;,*/
Am]ȓZUû�LSLR[YVTV[VY�2YHM[
+LSL�2+�����ZWSȩ\QL�ULQWȱxZUȓQúx�LRVSVNPJRt�UVYT`�WYV�WSH]I\�UH�]VKUxJO�UmKYüxJO�� QLaLYLJO�H� ȱLRmJO�Z�]`OSmúLUûT�amRHaLT�WYV]Va\�ZWHSV]HJxJO�TV[VYȽ��;PJOû�JOVK
TV[VY\�UL]`S\ȏ\QL�KV�]VK`�ümKUt�VSLQL�HUP�aWSVKPU`�H�ULY\úx�Y`I`�HUP�YLRYLHU[ �̀

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�7ǵ,+70:@ 2+����

���),A7,Ǖ56:;�7ǵ0�796=6A<�5(�=6+5Ð*/�736*/Í*/

7V\üx]mUx�LSLR[YPJRtOV� SVKUxOV�TV[VY\�]`üHK\QL�KVKYüV]mUx�WYH]PKLS�ǵmK\�WSH]LIUx�ILaWLȏUVZ[P�H�amRSHKUxJO�UmTVȱUxJO�amZHK��2HüKû�ȏSLU�WVZmKR`�T\Zx�Tx[�UH�WHS\Iȓ�ZJO]mSLUV\�amJOYHUUV\�]LZ[\
VKWV]xKHQxJx�UVZUVZ[P�

AÍ2(A�:7<÷;Ǚ5Ð�46;69<�5(�:<*/<��4046�=6+<�!
7VK]VKUx�LSLR[YVTV[VY�QL�aRVUZ[Y\V]mU�[HR��üL�SVüPZRH�H�\JWm]R`�OȱxKLSL�QZV\�JOSHaLU`�H�THamU`�VRVSUx�]VKV\��:W\ú[ȓUx�TV[VY\�TPTV�]VK\�WV�KVI\�KLSúx�ULü���ZLR\UK`�aWȽZVIx�ZWmSLUx�NYHfi[V]ûJO
[ȓZUȓUx��ZPTTLYPUNȽ���]UPRU\[x�]VK`�KV�[ȓSLZH�[VYWtKH�H�aUPȏLUx�]PU\[x�TV[VY\��5H�WVúRVaLUx�]aUPRSt�IȓOLT�UH�Z\JO\�ZL�UL]a[HO\QL�amY\RH�

���,3,2;90*2Í�),A7,Ǖ56:;�(�7iǕ,�6�(2<4<3Í;69

7V\aL����=�aKYVQ!�4V[VY�QL�UH]YüLU�]ûOYHKUȓ�WYV�UHWmQLUx����=�Z[LQUVZTȓYUûT�WYV\KLT��+*���5PRK`�ULaHWVQ\Q[L�TV[VY�KV�ZtYPL�UH����=��KVúSV�I`�R�VRHTüP[tT\�ZWmSLUx�YLN\Sm[VY\�H�TV[VY\�
:WYm]Um�WVSHYP[H!�ǕLY]LUû�RHILS�WȱPWVQ[L�=ù+@�UH�RSHKUû�W}S�����H�ȏLYUû�RHILS�UH�amWVYUû�W}S�����HR\T\Sm[VY\��7ȱLW}SV]mUx�aWȽZVIx�aUPȏLUx�LSLR[YVUPJRtOV�PUKPRm[VY\�H�ZWxUHȏL�
1Pú[ȓUx�VI]VK\!�+V�RSHKUtOV�]VKPȏL�KVWVY\ȏ\QLTL�aHȱHKP[�H\[VTH[PJRû�YLZL[V]H[LSUû�QPZ[Pȏ����(�JOYmUxJx�TV[VY�WȱLK�aHISVRV]mUxT�SVKUxOV�úYV\I\�]�WȱLRmüJL�
6JOYHUH�WȱLK�aRYH[LT!�(R\T\Sm[VY�\TxZ[ȓ[L�KV�R`ZLSPUV]aKVYUtOV�HR\T\Sm[VYV]tOV�IV_\�Z�]xRLT��HI`�ZL�aHIYmUPSV�UmOVKUtT\�aRYH[\�UmȱHKxT�ULIV�VSV]LT�

5,),A7,ǕÐ�A9(5Ǚ5Ð�96;<1Ð*Ð4�36+5Ð4�÷96<),4
=�ILaWYVZ[ȱLKUx�ISxaRVZ[P�RVYTPKSH�ZL�ULZTx�UHJOmaL[�RV\WHQxJx�ZL�VZVI �̀�[HüLUm�SHUH�HUP�Y`ImȱZRt�]SHZJL��7ȱP�ȏPú[ȓUx�]Y[\SL�VK�ȱHZ�]üK`�6+761;,�Z]VYR`�VK�HR\T\Sm[VY\��HI`�ULTVOSV�KVQx[�R�UmOVKUtT\
WVV[VȏLUx�Y\RVQL[P�

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 465;Íù�(�,3,2;90*2i�7ǵ0761,5Ð 2+����

���<7,=5Ǚ5Ð�46;69<�5(�A9*(+36�Ǖ3<5<��;9(5:64�

���5HZHȑ[L�am]ȓZUV\�RVUaVSP�TV[VY\�UH�aYJHKSV�ȏS\U\�KV�WVKtSUt�VZ`�WSH]PKSH�
���9\RV\�WL]Uȓ�KV[mOUȓ[L�VIH�]YV\IRV]HUt�\WxUHJx�úYV\I`�aYJHKSH��ARVU[YVS\Q[L��üL�KYümR�ZLKx�RVSTV�H�Z[HIPSUȓ�
���7YV�aHQPú[ȓUx�WȱLK�a[Ym[V\�WȱP�WȱL]YmJLUx�WȱPWVQ[L�WVQPZ[Ut�SHURV�TLaP�VRV�RVUaVSL�H�RVUZ[Y\RJP�ȏS\U\�
���5HZ[H][L�WVüHKV]HUû��OLS�ZRSVU\�TV[VY\��[YPT��]`[HüLUxT�HYL[HȏUx�amWHKR`�H�]VSIV\�QLKUVOV�aL���V[]VYȽ�

���5(:;(=,5Ð�/36<)2@�7656ǵ,5Ð�36+5Ð/6�÷96<)<

:WYm]Um�OSV\IRH�WVUVY\�QL�RSxȏV]m�WYV��ȏPUUVZ[�TV[VY\�P�VJOYHU\�SVKUxOV�úYV\I\�WȱLK�RVU[HR[LT�ZL�KULT!
7V]VS[L�]LSRû�RȱxKSV]û�úYV\I�UH�OSV\IRV]tT�WYZ[LUJP�\TxZ[ȓUtT�UH�UVZUt�[Y\IJL�
7VZ\ȩ[L�TV[VY�[HR��HI`�OVYUx�VRYHQ�SPZ[Ƚ�]Y[\SL�I`S�WVUVȱLU�TPUPTmSUȓ����Hü����JT�WVK�OSHKPU\�]VK �̀
7VR\K�QL�]Y[\SL�WȱxSPú�TȓSRV��UHZm]m�]aK\JO��RH]P[HJL��H�TV[VY�a[YmJx�[HO��7VR\K�QL�WȱxSPú�OS\IVRV��OYVax�UmYHa�UH�KUV�
7L]Uȓ�\[mOUȓ[L�RȱxKSV]û�úYV\I�OSV\IRV]tOV�WYZ[LUJL��HI`�ZL�TV[VY�ZHTV]VSUȓ�ULWYVWHKHS�

���7ǵ0761,5Ð�5(7Í1,*Ð/6�(2<4<3Í;69<

+VWVY\ȏLUû�HR\T\Sm[VY
7V\üx]LQ[L� [YHRȏUx� NLSV]û� �.,3�� ULIV� (.4� HR\T\Sm[VY� WYV� OS\IVRt� ]`IxQLUx� �+LLW� *`JSL�� V
RHWHJP[ȓ� ��� Hü� ���� (O�� )ȓüUt� Z[HY[V]HJx� H\[VIH[LYPL� ULQZV\� WYV� [YHRȏUx� WYV]Va� ]OVKUt� ¶� WV
UȓRVSPRH�J`RSLJO�OS\IVRtOV�]`IP[x�a[YmJLQx�RHWHJP[\�

7VZ[\W�WȱPWVQLUx�Z]VYLR
���ARVU[YVS\Q[L��üL�Y\RVQLȶ�RVYTPKSH�QL�]�WVSVaL����:;67��
���7ȱPWVQ[L�ȏLY]LUû�RSHKUû�]VKPȏ�����UH�RSHKUû�W}S�HR\T\Sm[VY\�
���7ȱPWVQ[L�ȏLYUû�amWVYUû�]VKPȏ�����UH�amWVYUû�W}S�HR\T\Sm[VY\�
���3,+�PUKPRm[VY�UH�OSH]ȓ�TV[VY\�aVIYHax�UHWȓ[x�IH[LYPL�

265;963(�7ǵ,+�=@73<;Ð4!
7ȱLK�]`WS\[xT�]üK`�aRVU[YVS\Q[L��aKH�QL�HR\T\Sm[VY������UHIP[û��TH[PJL�SVKUxOV�úYV\I\�KV[HüLUm�H�WVQPZ[Um�am]SHȏRH�ULWVúRVaLUm��+V�]ûIH]`�SVKP�]üK`�WȱPIHS[L�UV\aV]m�]LZSH�WYV�WȱxWHK�]`IP[x�IH[LYPL�

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 73(=)(�(�6=3Í+Í5Ð�46;69< 2+����

���=63)(�9@*/36:;5Ð*/�:;<7Ǯࠬ�(�,2656402(�73(=)@

4V[VY�2+�����UHIxax���Z[\WȩȽ�WYV�WSH]I\�]WȱLK�H���Z[\WUȓ�]aHK��:WV[ȱLIH�LSLR[YPJRt�LULYNPL�YVZ[L�Z�[ȱL[x�TVJUPUV\�Y`JOSVZ[P!

9@*/36:;5Ð�:;<7,Ǯ 796<+6=ø�6+)Ǚ9�����=� =ø265�=,�>(;;,*/ 690,5;(Ǖ5Ð�+6)(�73(=)@��)(;,90,�����(/�

=WȱLK�� JJH���( JJH� ��> JJH����¶����OVKPU��[YVSSPUN��WVTHSû�[HO�UmZ[YHO`�

=WȱLK�� JJH����( JJH�����> JJH���¶���OVKPU��RSPKUm�WSH]IH�ILa�]ȓ[Y\�

=WȱLK�� JJH����( JJH�����> JJH�����OVKPU`��Z[HUKHYKUx�WȱLZ\U�

=WȱLK�� JJH����( JJH�����> JJH���OVKPU`��WSH]IH�WYV[P�TxYUtT\�WYV\K\�

=WȱLK�� JJH������( JJH�����>��4(?� JJH���¶�����OVKPU`��TH_PTmSUx�[HO�WȱP�THUt]YV]mUx�

���A7Í;,Ǖ5Ð�*/6+�(�)9A+Ǚ5Ð�Ǖ3<5<

6[VȏLUxT�Y\RVQL[P�KVSL]H�WYV[P�ZTȓY\�OVKPUV]ûJO�Y\ȏPȏLR�aHȱHKx[L�aWȓ[Ut�Y`JOSVZ[P������ULIV����7ȱP�WȱLJOVK\�a�WSH]I`�]WȱLK�UH�aWm[LȏR\�]üK`�aHZ[H][L�UH��¶��ZLR\UK`�]�WVSVaL����:;67���HI`�ZL�\RSPKUPS`�Yma`
]�TLJOHUPJL�H�ULKVJOmaLSV�R�WYV\KV]ûT�UmYHaȽT�]L�ZWxUHȏP�

���5(23Í7Ǚ5Ð�46;69<�5(�4Ǚ3Ǖ05Ǚ��:/(336>�>(;,9�46+,�

7ȱP�WȱPISPüV]mUx�RL�IȱLO\��]QLaK\�KV�aHYVZ[SûJO�am[VR�ULIV�WȱP�WSH]Iȓ�WȱLZ�TȓSȏPU`�\]VSUȓ[L�UmRSVUV]V\�WmȏR\�UH�am]ȓZ\�H�TV[VY�a]LKUȓ[L�KV�úPRTt�WVSVO`�WYV�TȓSRV\�]VK\��;xT�VJOYmUx[L�]Y[\SP�WȱLK
RHTLUP[ûT�KULT�H�aHJOV]m[L�ȏmZ[LȏUû�[HO�WYV�ILaWLȏUt�KVWS\[x�RL�IȱLO\��7ȱP�]`[HOV]mUx�ȏS\U\�UH�ZV\ú�TV[VY�]`RSVW[L�aJLSH�a�]VK �̀

Ǖ;,5Ð�+,:,;0+Ð35i/6�3,+�05+02Í;69<�(2<4<3Í;69<
0UKPRm[VY�aVIYHa\QL�UHWȓ[x�HR\T\Sm[VY\�]�YLmSUtT�ȏHZL��7ȱP�WSUtT�]ûRVU\��Z[\WLȩ����TȽüL�UHWȓ[x�]SP]LT�am[ȓüL�RYm[RVKVIȓ�WVRSLZUV\[��:R\[LȏUû�Z[H]�IH[LYPL�VKLȏx[LQ[L�]�RSPK\�WȱP�aHȱHaLUt�WVSVaL�:;67�
1HRTPSL�Z]x[x�WV\aL�WVZSLKUx�ȏLY]LUm�KPVKH��VRHTüP[ȓ�aHTPȱ[L�R�WȱxZ[H]Pú[P�¶�OYVax�OS\IVRt�WVK]`IP[x�HR\T\Sm[VY\�WVK�RYP[PJRûJO������=�

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(�(�7iǕ,�6�46;69 2+����

���/(94656.9(4�7iǕ,�6�36+5Ð�46;69

264765,5;( 76�2(ù+i�73(=)Ǚ 4Ǚ:ÐǕ5Ǚ������/6+05 7ǵ,+�<36ù,5Ð4�5(�A04<

3VKUx�úYV\I�H�OȱxKLS =Pa\mSUx�RVU[YVSH�]SHZJȽ�H�ȱHZ +LTVU[mü�úYV\I\��]`ȏPú[ȓUx 7YVTHamUx�OȱxKLSL�]VKȓVKVSUûT�[\RLT

Am]ȓZUû�KYümR�H�úYV\I` 6WSHJO�ZSHKRV\�]VKV\ 7YVTHamUx�am]P[Ƚ�RȱxKSV]ûJO�úYV\IȽ 2VU[YVSH�]ȽSx�H�WY\üPU�amWHKLR

7ȱx]VKUx�RHILS`�H�VRH 6Z\úLUx�OHKYLT 2VU[YVSH�V_PKHJL�TVZHaUûJO�VR 6úL[ȱLUx�RVU[HR[Ƚ�ZWYLQLT�UH�RVU[HR[`

;ȓSLZV�TV[VY\��[VYWtKV� 6[ȱLUx�VK�IHOUH�H�ȱHZ 2VU[YVSH�WVúRYmImUx�SHRV]mUx 2VU[YVSH�[ȓZUVZ[P�ZPTTLYPUNȽ�]�ZLY]PZ\

���76:;<7�+,465;Íù,�(�Ǖ0÷;Ǚ5Ð�36+5Ð/6�÷96<)<

���:LQT\[x�]Y[\SL
���6KWVQ[L�RHILS`�VK�HR\T\Sm[VY\�
���7VKYü[L�]Y[\SP�]�Y\JL�H�WVTVJx�UmZ[YȏRV]tOV�RSxȏL�]`úYV\I\Q[L�ZHTVZ]VYUV\�TH[PJP�
���:[mOUȓ[L�]Y[\SP�a�OȱxKLSL�H�]`QTȓ[L�WȱxȏUû�\UmúLJx�RVSxR��Z[ȱPüUû�RVSxR��

���=`ȏPú[ȓUx�H�aWȓ[Um�TVU[mü
���6KZ[YHȩ[L�Y`ImȱZRt�]SHZJL�UHTV[HUt�aH�]Y[\Sx��]SHZJL�UPȏx�\JWm]R\���
���5HULZ[L�UH�OȱxKLS�[LURV\�]YZ[]\�[LflVUV]tOV�ULIV�SP[OPV]tOV�UmTVȱUxOV�[\R\�
���AHZ\ȩ[L�\UmúLJx�RVSxR��UHZHȑ[L�]Y[\SP�H�KV[mOUȓ[L�TH[PJP�Z�WVKSVüRV\�

���76<ù0;Ð�=�46ǵ:2i��:3(5i��=6+Ǚ�(�A(A046=Í5Ð

7ȱP�WV\üP[x�]L�ZSHUt�TVȱZRt�]VKȓ� QL�ILaWVKTxULȏUȓ�U\[Ut�WV�2(ù+i4�]`[HüLUx�a�]VK`�JLSû�TV[VY��am]ȓZ� P�OȱxKLS�KȽRSHKUȓ�VWSmJOUV\[�WYV\KLT�ȏPZ[t�ZSHKRt�]VK �̀�:ȽS�WV�]`ZJOU\[x�RY`Z[HSPa\QL�H�WȽZVIx
HNYLZP]Uȓ�UH�[ȓZUȓUx�P�OSPUxR��7ȱLZ�aPT\�ZRSHK\Q[L�TV[VY�]�Z\JOt��]`[mWȓUt�TxZ[UVZ[P�aH]ȓúLUû�]L�Z]PZSt�WVSVaL�

7iǕ,�6�;9(2Ǖ5Ð�(2<4<3Í;69�)Ǚ/,4�A04@!
5PRK`�ULULJOm]LQ[L�]`IP[û�VSV]ȓUû�HR\T\Sm[VY�]�TYHa\��,SLR[YVS`[�]L�]`IP[t�IH[LYPP�Tm�UxaRV\�O\Z[V[\�H�TȽüL�aTYaUV\[��JVü�YVa[YOUL�UmKVI\�HR\T\Sm[VY\��7ȱLK�aPTV\�IH[LYPP�WSUȓ�UHIPQ[L�H�RHüKt��
TȓZxJL�QP�KVIPQ[L�PU[LSPNLU[Ux�UHIxQLȏRV\�

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +0(.56:;02(�AÍ=(+�(�ǵ,÷,5Ð 2+����

���;()<32(�46ù5ø*/�,3,2;90*2ø*/�(�4,*/(50*2ø*/�796)3i4ࠬ

7ǵÐA5(2�AÍ=(+@ 79(=+Ǚ76+6)5Í�7ǵÐǕ05( 5Í79(=5i�67(;ǵ,5Ð���ǵ,÷,5Ð

4V[VY�ZL�UL[Vȏx��3,+�ULZ]x[x
<]VSUȓUt�Z]VYR`�UH�HR\T\Sm[VY\"�aV_PKV]HUt�RVU[HR[`"�aJLSH�]`IP[m
IH[LYPL"�WȱLWmSLUm�WVQPZ[RH�

6ȏPZ[ȓ[L�W}S`�HR\T\Sm[VY\"�WL]Uȓ�KV[mOUȓ[L�Z]VYR`"�aTȓȱ[L�UHWȓ[x�IH[LYPL"
aRVU[YVS\Q[L�QPZ[Pȏ����(�

4V[VY�Iȓüx��HSL�]Y[\SL�ZL�UL[Vȏx <Z[ȱPüLUû�\UmúLJx�RVSxR�]Y[\SL�WV�UmYHa\�UH�WȱLRmüR\"�\]VSUȓUm
TH[PJL�SVKUxOV�úYV\I\�

+LTVU[\Q[L�]Y[\SP��UHOYHȑ[L�\Z[ȱPüLUû�RVSxR�UV]ûT�VYPNPUmSUxT�RVSxRLT�H�WL]Uȓ
KV[mOUȓ[L�TH[PJP�

:SHIû�[HO�TV[VY\�H�UxaRm�Y`JOSVZ[
=Y[\SL�aHULZLUm�ȱHZHTP�ULIV�]SHZJP"�UxaRt�UHWȓ[x�HR\T\Sm[VY\"
RH]P[HJL�a�TȓSRtOV�WVUVY\�

=`ȏPZ[ȓ[L�SVKUx�úYV\I�VK�[YH]"�KVIPQ[L�HR\T\Sm[VY"�WV]VS[L�RȱxKSV]û�úYV\I�H
WVUVȱ[L�TV[VY�OSV\IȓQP�

:PSUt�]PIYHJL�H�OS\R�WȱP�JOVK\
7YHZRSû�ULIV�VOU\[û�SPZ[�]Y[\SL"�VOU\[m�OȱxKLS�WV�[ȓüRtT�UmYHa\"
\]VSUȓUû�am]ȓZ�aYJHKSH�

=`Tȓȩ[L�WVúRVaLUû�SVKUx�úYV\I"�KV[mOUȓ[L�\WxUHJx�úYV\I`�UH�aYJHKSL�ȏS\U\"
aRVU[YVS\Q[L�YV]UVZ[�OȱxKLSL�

-\UN\Qx�WV\aL�UȓR[LYt�Y`JOSVZ[P 6WV[ȱLIV]HUû�Z[\WȩV]P[û�ZWxUHȏ�]�OSH]ȓ�TV[VY\"�ZWmSLUû�am[ȓüV]û
VKWVY�]PU\[x�

=`OSLKLQ[L�H\[VYPaV]HUû�ZLY]PZ�WYV�]ûTȓU\�V[VȏUtOV�ZWxUHȏL�Y`JOSVZ[x�]
Y\RVQL[P�RVYTPKSH�

���AÍ:(+@�AÍ*/9(55i/6�76:;<7<�7ǵ0�7ǵ,;Ðù,5Ð�=�:Ð;0

7VR\K�ZL�SVKUx�úYV\I�WL]Uȓ�aHTV[m�KV�O\Z[ûJO�]VKUxJO�YVZ[SPU�ULIV�ZPSUtOV�]SHZJL��TV[VY�ZL�aHISVR\QL�H�WYV\KV]û�VKIȓY�ZRVRV]ȓ�]aYVZ[L�UHK����(��6RHTüP[ȓ�V[Vȏ[L�Y\RVQLȶ�KV�WVSVO`�:;67��7VR\K
UL]`WUL[L�TV[VY�KV���ZLR\UK��TȽüL�KVQx[�R�WȱLWmSLUx�]PU\[x�Z[H[VY\��=`RSVW[L�TV[VY�UHK�OSHKPU\�H�WȱLK�KHSúxT�aHWU\[xT�WȱLRmüR\�VKZ[YHȩ[L�UVüLT�

(<;690A6=(5Í�76+769(�(�:,9=0:!
AmY\ȏUx�VWYH] �̀�WYVKLQ�UmOYHKUxJO�SVKUxJO�]Y[\Sx��Z[ȱPüUûJO�RVSxRȽ�H�[LJOUPJRû�ZLY]PZ�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL!�5LQLKSû�Z�Y�V����^^ �̂UHZLUHYHKP�Ja�

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +62<4,5;(*,�(�AÍ9<Ǖ5Ð�30:; 2+����

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ
,>�,<��A.6+56Ǌ*0)1*)9)23,+�࠮�@;65-6940*�-065�6;)9)3*,+�*,

=ûYVIJL���7YVK\JLU[���4HU\MHJ[\YLY!
-69,05;9(+,�:�(�
1HU}^LR��\S��4VKYaL^PV^H������������;HYJa`U��7VSZRV��7VSZRH0+�࠮��Ǖ���507!�73��������� 

;xT[V�Z�WSUV\�WYm]Ux�VKWV]ȓKUVZ[x�WYVOSHú\QL��üL�[LJOUPJRt�aHȱxaLUx�ZWLJPfiRV]HUt�UxüL!

=ûYVILR���AHȱxaLUx! ,SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ������=����Y`JOSVZ[x�]WȱLK�����]aHK�

4VKLS���;̀ WV]t�VaUHȏLUx! 29(-;
+,3,�2+����

:tYPV]m�ȏxZSH! 2+2+����������������Hü�2+2+����������     

(WSPRV]HUt�L]YVWZRt�ZTȓYUPJL!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�LSLR[YVTHNUL[PJRt�RVTWH[PIPSP[ȓ��,4*�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�H����������,<��9V/:�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<�V�YLRYLHȏUxJO�WSH]PKSLJO��9*+�

(WSPRV]HUt�OHYTVUPaV]HUt�[LJOUPJRt�UVYT`�H�ZWLJPfiRHJL!
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx���=úLVILJUt�amZHK`�WYV�RVUZ[Y\RJP�
Ǖ:5�,5���������LK���!������Ǖ:5�,5���������LK���!������,4*�
Ǖ:5�,5���������LK���!������;VȏP]t�LSLR[YPJRt�Z[YVQL���ǕmZ[��!�1TLUV]P[t��KHQL�H�]SHZ[UVZ[P�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U������SLKUH�����

6ZVIH�VWYm]UȓUm�R�WVKWPZ\�QTtULT�]ûYVIJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\���.LULYmSUx�ȱLKP[LS

AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:5Ð�762@5@�796�Ǖ,:26<�9,7<)302<
5H�[LU[V�]ûYVILR�aUHȏR`�29(-;
+,3,�QL�RVUJV]ûT�ZWV[ȱLIP[LSȽT�]�Ǖ9�WVZR`[V]mUH�amRVUUm�amY\RH�]�KtSJL����TȓZxJȽ�VKL�KUL�WYVKLQL��WȱP�UmR\W\�UH�0Ǖ6�ȏPUx�amY\ȏUx�KVIH����TȓZxJȽ��
AmY\ȏUx�H�WVamY\ȏUx�ZLY]PZ��KPZ[YPI\JP�VYPNPUmSUxJO�UmOYHKUxJO�KxSȽ�H�[LJOUPJRV\�WVKWVY\�]�ǕLZRt�YLW\ISPJL�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL!
5LQLKSû�Z�Y�V���ZL�ZxKSLT�]�Ǖ9�6࠮�fiJPmSUx�ZLY]PZUx�H�VIQLKUm]RV]û�WVY[mS!�^^ �̂UHZLUHYHKP�Ja��7ȱP�\WSH[UȓUx�YLRSHTHJL�WȱLKSVü[L�VYPNPUmS�UmR\WUxOV�KVRSHK\��[LU[V�THU\mS�H�RVTWSL[Ux�]`ȏPú[ȓUt�aHȱxaLUx�]
WȱLWYH]UxT�VIHS\�

,2636.0*2Í�302=0+(*,�6+7(+ࠬ�¶�AÍ265�Ǖ�����������:)�
=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULWH[ȱx�LSLR[YPJRt�SVKUx�TV[VY`�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��=`ZSV\üPSt�aHȱxaLUx�VKL]aKLQ[L�KV�ZIȓYUtOV�Z[ȱLKPZRH�LSLR[YVVKWHK\��RH[HSVNV]t�ȏxZSV
VKWHK\������������/SPUxRV]û�WSmúȶ�TV[VYV]t�NVUKVS`�VKL]aKLQ[L�KV�ZIȓY\�OSPUxR\��R}K������������TȓKȓUt�RHILS`�H�]PU\[x�Z[H[VY\�WVK�R}KLT�����������RVTWVaP[Ux�UVZUV\�[`ȏ�H�WVS`WYVW`SLUV]V\�]Y[\SP�KV�WSHZ[Ƚ
�R}K�������� ��H�VIHSV]û�RHY[VU�KV�ZIȓY\�WHWxY\��R}K������������7V\üP[t�VSV]ȓUt�HR\T\Sm[VY`�VKL]aKLQ[L�R�YLJ`RSHJP�IH[LYPx��R}K������������

796;6263�7,906+0*2ø*/�9,=0AÐ��Ø+9ù)@�(�265;963��AÍA5(4@�:,9=0:<�

+H[\T +Y\O��RVU\���WYVOSxKR` AQPú[ȓUû�Z[H]���WYV]LKLUt�amZHO` 9Hax[RV���7VKWPZ�[LJOUPRH

������������ =ûJOVax�]ûZ[\WUx�RVU[YVSH�]ûYVIJL��8*� AHȱxaLUx�ZWSȩ\QL�]LúRLYt�[LJOUPJRt�UVYT`�H�ILaWLȏUVZ[Ux�WHYHTL[Y �̀�)La
am]HK� -VYLPU[YHKL�:�(��8*�+LW[��ϑ

FF���FF������F .HYHUȏUx�YVȏUx�RVU[YVSH ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7YH]PKLSUm�YL]PaL���ZLȱxaLUx ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7VamY\ȏUx�ZLY]PZUx�WYVOSxKRH ����������������������������������������������������������������������� ����������������������������������������

29(-;
+,3,�2+������������SLR[YPJRû�am]ȓZUû�SVKUx�TV[VY����SIZ,�࠮� 7YVMLZPVUmSUx�\üP]H[LSZRû�THU\mS :[YHUH���a����6WURMRYė�SŉHORçHQR


