
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502( 2+�� �

),A=A+<*/6=i�:;ǵÐ2(*Ð�4(3Ðǵ:2i�A(ǵÐA,5Ð�������>�������3�405�2+�� �
796-,:065Í35Ð�Ǖ,:2ø�<ù0=(;,3:2ø�4(5<Í3�(�;,*/50*2Í�+62<4,5;(*,

7ǵÐ265�,3,2;9646;69<
������>��]ûRVUUû�PUK\RȏUx�TV[VY�

4(?04Í35Ð�;3(2
����IHY��������7:0�WYV�WLYMLR[Ux�YVaZ[ȱPR�

Ǖ,97(*Ð�=ø265
Hü�����SP[Y\�TPU��Y`JOSm�HWSPRHJL�IHY]`�

+i32(�;3(26=i�/(+0*,
���TL[YȽ��]`ZVRV[SHRm�WHUJtȱV]HUm

OHKPJL�

7ǵ,+56:;0�(093,::�(.9,.Í;<�2+�� �
A]ûúLUû�WYȽ[VR�Hü�����S�TPU�\TVüȩ\QL�]`ZVJL�LMLR[P]Ux�UHUmúLUx�Um[ȓYV]ûJO�OTV[�UH�]LSRt�WSVJO`�MHZmK��OHS��Z[ȱLJO�P�PU[LYPtYȽ�
/`KYVK`UHTPJRm�[LJOUVSVNPL�(PYSLZZ�YVaWYHú\QL�IHY]\�]`ZVRûT�O`KYH\SPJRûT�[SHRLT�ILa�U\[UVZ[P�WV\üP[x�Z[SHȏLUtOV�]aK\JO\�
<TVüȩ\QL�UHUmúL[�LT\SaUx��SH[L_V]t��HRY`SV]t�H�]VKV\�ȱLKP[LSUt�IHY] �̀�Z[LQUȓ�QHRV�amRSHKV]t�Um[ȓY �̀�SHa\Y �̀�TVȱPKSH�H�Z`U[L[PJRt�LTHPS �̀
9VI\Z[Ux�WxZ[V]m�W\TWH�a�RHSLUt�ULYLaV]t�VJLSP�Z�H\[VTH[PJRûT�ZHJxT�RVúLT�ȏLYWm�IHY]\�WȱxTV�a�VYPNPUmSUxOV�RILSxR\�
7S`U\Sm�YLN\SHJL�[SHR\�Z�WȱLOSLKUûT�THUVTL[YLT�WYV�ZUHKUt�WȱPaWȽZVILUx�]PZRVaP[ȓ�IHY]`�H�[`W\�Z[ȱxRHUtOV�WVKRSHK\�
2VTWSL[Ux�IHSLUx!���T�]`ZVRV[SHRm�OHKPJL��RV]V]m�Z[ȱxRHJx�WPZ[VSL�Z�V[VȏUûT�RSV\ILT��[Y`ZRH�����H���JT�WYVKS\üV]HJx�UmZ[H]LJ�UH�Z[YVW �̀

290;0*2i�=(96=Í5Ð�¶�5,),A7,ǕÐ�=:;ǵÐ25<;Ð�2(7(305@�76+�=@:62ø4�;3(2,4������)(9�!
=@:62ø�/@+9(<30*2ø�;3(2��(ù�����)(9��4ࠬù,�A7ࠬ:6)0;�79ࠬ9(A�7626ù2@�(�=:;ǵÐ25<;Ð�)(9=@�+6�;Ǚ3(��*6ù�A7ࠬ:6)<1,�;Ǚù2i�=50;ǵ5Ð�;6?0*2i�A9(5Ǚ5Ð�¶�502+@�5,:4Ǚǵ<1;,
70:;630�5(�ùÍ+5i�ǕÍ:;0�;Ǚ3(�(50�5(�105i�6:6)@��7ǵ0�1(2i2630�4(507<3(*0�:�;9@:26<�=ù+@�A(10:;Ǚ;,�:76<÷Ǻ�70:;63,�7610:;26<�(�6+;3(2<1;,�:@:;i4��7ǵ0�:;ǵÐ2Í5Ð
76<ùÐ=,1;,�6*/9(556<�4(:2<��)9ø3,�(�9<2(=0*,�

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(2*50/*,;�࠮�i�7(9(4,;9@�(�:7,*0-02(*, 2+�� �

���+,;(035Ð�;,*/50*2Í�+(;(�(.9,.Í;<�2+�� �

4VKLSV]t�VaUHȏLUx 2YHM[
+LSL�2+�� �

;̀ W�aHȱxaLUx /`KYVK`UHTPJRt�ILa]aK\JOV]t�Z[ȱxRHJx�aHȱxaLUx�(PYSLZZ

1TLUV]P[t�UHWmQLJx�UHWȓ[x���MYLR]LUJL ����=�e����/a

1TLUV]P[û�LSLR[YPJRû�WȱxRVU ������>

4H_PTmSUx�WYHJV]Ux�[SHR ����IHY�������47H���������7:0�

4H_PTmSUx�KVKm]HUt�TUVüZ[]x�IHY]` Hü�����SP[Y\�TPU

;̀ W�ȏLYWHKSH =`ZVRV[SHRt�WxZ[V]t�ȏLYWHKSV�a�RHSLUt�SLNV]HUt�VJLSP

+tSRH�]`ZVRV[SHRt�OHKPJL ���TL[YȽ��am]P[����	�57:4�

+VKm]HUm�Z[ȱxRHJx�[Y`ZRH ;̀ W�������OLS�YVaZ[ȱPR\������V[]VY������	�

7YVKS\üV]HJx�UmZ[H]LJ ���JT�a�OSPUxRV]t�ZSP[PU`

7ȱxW\Z[Um�]PZRVaP[H�TtKPH Hü�����+05�Z��LT\SaL��HRY`S��SHR �̀�LTHPS`�

/TV[UVZ[�WȱxZ[YVQL JJH������RN

���265:;9<2Ǖ5Ð�*,3,2�(�/@+9(<30*2ø�:@:;i4

,3,2;9646;69�������>�(�7Ð:;6=Í�7<47(
0UK\RȏUx�WVOVU�Z�]LU[PSm[VYLT!�9VI\Z[Ux�TV[VY�KPTLUaV]HUû�WYV�KSV\Ot�ZTȓU`�ILa
WȱLOȱm[x�
7xZ[�a�RHSLUt�ULYLaV]t�VJLSP!�;ȓZUȓUx�a�WVS`L[O`SLU\�Z�]`ZVRV\�TVSLR\SmYUx�OTV[UVZ[x
�</4>7,��
=LU[PSV]û�Z`Z[tT�a�RHYIPK\�^VSMYHT\!�2\SPȏRV]t�]LU[PS`�VKVSm]HQx�HIYHaP�WxZRV]ûJO�H
]mWLUUûJO�WSUP]�
(\[VTH[PJRû�I`WHZZ�H�VK]aK\úUȓUx!�7ȱLWxUHJx�]LU[PS�7904,�:79(@�WYV�ZUHKUt
VK]aK\úUȓUx�H�WYVWSHJO�

:;ǵÐ2(*Ð�70:;63,�(�=,+,5Ð�)(9=@
2V]V]m�WPZ[VSL�Z�V[VȏUûT�RSV\ILT!�2SV\I�aHIYHȩ\QL�RYV\JLUx�OHKPJL�WȱP�THSV]mUx�Z[YVWȽ�H
YVOȽ�
0U[LNYV]HUû�QLTUû�fiS[Y�]�Y\RVQL[P!�AHJO`J\QL�ULȏPZ[V[`�H�aHIYHȩ\QL�\JWmUx�[Y`ZR �̀
=`ZVRV[SHRm�OHKPJL����T!�+]VQP[t�VJLSV]t�VWSL[LUx��[SHRV]m�VKVSUVZ[�Hü�KV�����IHY�
6[VȏUm�[Y`ZRH�����9(*!�÷xȱRH�]ȓQxȱL���¶���JT��V[]VY������	�WYV�LT\SaL�H�MHZmK �̀

���5Í962@�5(�05:;(3(*0�(�79(*6=5Ð�9,ù04

76+4Ð52@�796�),A7,Ǖ5ø�(�73@5<3ø�5Í:;ǵ02
:[ȱxRHJx�HNYLNm[�WVZ[H][L�UH�Z[HIPSUx�]VKVYV]UV\�WVKSHO\�]�KVIȱL�]ȓ[YHUtT�WYVZ[VY\��*OYHȩ[L�WȱxZ[YVQ�WȱLK�TSOV]PUV\�VKYHüLUt�IHY]`�aHRY`[xT�ULIV�\TxZ[ȓUxT�KV�]LKSLQúx�TxZ[UVZ[P�KxR`���T�KVZHO\
OHKPJL�

5HWmQLUx!�����=�e����/a��QPú[ȓUx�TPU�����(��[`W�)�� 7YHJV]Ux�[SHR!����¶����IHY�KSL�]PZRVaP[`�H�[Y`ZR �̀ /S\RV]t�LTPZL!�3>(������K)�(��WȱP�WSUtT�[SHR\�

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(࠮��),A7,Ǖ56:;5Ð�762@5@�(�6*/9(5(�A+9(=Ð 2+�� �

���90A026�=:;ǵÐ25<;Ð�=@:626;3(2i/6�7(79:2<��051,*;065�/(A(9+�

AÍ:(+@�6*/9(5@�7ǵ,+�-(;Í35Ð40�A9(5Ǚ5Ð40�2ࠬù,�(�;2Í5Ð
AÍ2(A�:4Ǚǵ6=Í5Ð�5(�6:6)@!�7HWYZLR�WVK�[SHRLT�����IHY�WYVQKL�RȽüx�H�Z]HSLT�QHRV�ZRHSWLS�H�]Z[ȱxRUL�[V_PJRV\�IHY]\�OS\IVRV�KV�[RmUȓ��+VQKL�SP�RL�]Z[ȱxRU\[x��62(4ù0;Ǚ�]`OSLKLQ[L
JOPY\YNPJRV\�WVOV[V]VZ[�
(YL[HJL�ZWV\ú[ȓ�WPZ[VSL!�=üK`�aHQPZ[ȓ[L�ILaWLȏUVZ[Ux�WVQPZ[R\�ZWV\ú[ȓ�WPZ[VSL��RK`RVSP�WȱLZ[HUL[L�Z[ȱxRH[�ULIV�THUPW\S\QL[L�Z�[Y`ZRV\�
AmRHa�WȱPKYüV]mUx�[Y`ZR`�WYZ[`!�5PRK`�ULaRV\úLQ[L�aHZ[H]P[��UPR�IHY]`�WYZ[LT�ULIV�KSHUx��*OYmUPȏ�[Y`ZR`�T\Zx�Iû[�]üK`�UHTVU[V]mU�
7VZ[\W�ILaWLȏUtOV�VK[SHRV]mUx!�=`WUȓ[L�ZWxUHȏ�TV[VY\��V[Vȏ[L�]LU[PS�7904,�:79(@�KV�WVSVO`�7904,�H�VKZ[ȱxRUȓ[L�KV�WYmaKUt�UmKVI`�Z�WPZ[VSx�VWȱLUV\�V�RV]V]V\�Z[ȓU\�

���76ùÍ95Ð�),A7,Ǖ56:;�(�6+=Ǚ;9Í=Í5Ð�=ø7(9ࠬ

AÍ2(A�6;,=ǵ,5i/6�6/5Ǚ�(�10:2,9
7ȱP� Z[ȱxRmUx� YVaWV\ú[ȓKSV]ûJO� Um[ȓYȽ� �Z`U[L[PRH�� WVS`\YL[HU`�� ]aUPRm� ]ûI\úUm� ZTȓZ� WHY� ZL
]aK\JOLT�� =� WYHJV]UxT� WYVZ[VY\� QL� WȱxZUû� amRHa� RV\ȱLUx�� THUPW\SHJL� Z� V[L]ȱLUûT� VOUȓT� H
aHWxUmUx�LSLR[YPJRûJO�ZWV[ȱLIPȏȽ�ZJOVWUûJO�QPZRȱLUx��(NYLNm[�T\Zx�Z[m[�TPU����TL[YȽ�VK�Z[ȱxRHUt
a}U �̀

:;(;0*2i�<A,45Ǚ5Ð�5Í+6)
7YV\KxJx�RHWHSPUH�NLULY\QL�Z[H[PJRV\�LSLR[ȱPU\��7ȱP�WYVWSHJOV]mUx�VYNHUPJRûTP�YVaWV\ú[ȓKS`�]üK`
WV\üx]LQ[L� RV]V]t� RILSxR`� ZWVQLUt� aLTUPJxT� RHILSLT� Z� HNYLNm[LT� H� KYü[L� �Z[x� WPZ[VSL� WL]Uȓ
WȱP[PZRU\[t�RL�RV]V]t�Z[ȓUȓ�RILSxR\��HI`�UL]aUPRSH�QPZRYH�

���6:6)5Ð�6*/9(55i�79(*6=5Ð�796:;ǵ,+2@��6677�

76=055i�6*/9(55i�764ࠬ*2@�6):3</@
6JOYHUH�KûJOHKLS!�9LZWPYm[VY�[ȱxK`�--7���]VKV\�ȱLKP[LSUt�IHY]`�
ULIV�WVSVTHZRH�Z�RVTIPUV]HUûT�fiS[YLT�(�7���VYNHUPJRm�ȱLKPKSH��

6JOYHUH�aYHR\�H�OSH]`!�<aH]ȱLUt�WYHJOV[ȓZUt�IYûSL�JOYmUxJx�WȱLK
TSOV]PUV\�H�VKYHüLUûT�HLYVZVSLT�IHY]`�a�YVOȽ�H�Z[YVWȽ�

6JOYHUH�[ȓSH�H�Y\RV\!�*OLTPJR`�VKVSUt�UP[YPSV]t�Y\RH]PJL�H
JLSV[ȓSV]m�VJOYHUUm�RVTIPUtaH�Z�RHW\Jx�

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(�7)�,*2>9;:�265࠮�ǵÐ79(=(�2�796=6A< 2+�� �

���:*/i4(�/3(=5Ð*/�264765,5;ࠬ�(.9,.Í;<

(.9,.Í;�(�Ǖ,97(*Ð�:2<705(
���;Y\IRV]û�UVZUû�YmT!�6KVSUm�VJLSV]m�RVUZ[Y\RJL�Z�N\TV]ûTP�HU[P]PIYHȏUxTP�UVOHTP�
���:WxUHȏ�TV[VY\��65�6--�!�=VKV[ȓZUû�RVStIRV]û�ZWxUHȏ�Z�WY`üV]V\�RY`[RV\�
���6[VȏUû�YLN\Sm[VY�[SHR\!�7S`U\St�UHZ[H]LUx�[SHR\�VK���KV�����IHY�
���7ȱLWxUHJx�]LU[PS�7904,�:79(@!�:TȓY\QL�WYȽ[VR�KV�WȱLWHK\�ULIV�KV�WPZ[VSL�
���.S`ZLYPUV]û�THUVTL[Y!�7ȱLZUû�\RHaH[LS�HR[\mSUxOV�[SHR\�]�ZV\Z[H]ȓ�
���6SLQV]m�UmKYüRH�WxZ[UPJL!�4xZ[V�WYV�KVWSȩV]mUx�THaP]H�;:3�

=,+,5Ð�)(9=@�(�:;ǵÐ2(*Ð�70:;63,
���-SL_PIPSUx�ZHJx�OHKPJL!�=`IH]LUH�OY\IûT�ULYLaV]ûT�ZHJxT�RVúLT�
���7ȱLWHKV]m�OHKPȏRH��)`WHZZ�!�=YHJx�IHY]\�KV�RILSxR\�WȱP�VK]aK\úȩV]mUx�
 ��=`ZVRV[SHRm�OHKPJL����T!�7ȱPWVQLUx�R�]ûZ[\WUxT\�úYV\ILUx����	�57:4�
����7PZ[VSL�Z�V[VȏUûT�RSV\ILT!��WYZ[m�ZWV\úȶ��amTLR��fiS[Y�]�Y\RVQL[P��IxSû����TLZO��
����+YümR�[Y`ZR`�H�V[VȏUm�[Y`ZRH����!�:HTVȏPZ[PJx�YL]LYaUx�[Y`ZRH�9(*�=�

���7ǵÐ79(=(�)(9=@�(�265;963(�=0:26A0;@

76+4Ð52@�796�),A796)3i46=ø�79ࠬ;62�4(;,90Í3<
+ȽRSHKUt�WYVTxJOmUx!�)HY]\�WȱLKLT�OVTVNLUPa\Q[L�TxJOHKSLT�UH�]Y[HȏJL�WV�KVI\�TPU���¶��TPU\[�
7V]PUUt�JLaLUx�IHY]`!�0�UV]V\�IHY]\�a�VYPNPUmSUxOV�IHSLUx�]üK`�WȱLJLȑ[L�WȱLZ�THSxȱZRt�U`SVUV]t�Zx[RV�����¶� ��TLZO���HI`�ZL�aHJO`[PS`�aHZJOSt�ú\WPUR`�H�JPax�[ȓSLZH��R[LYm�I`�VRHTüP[ȓ�\JWHSH
[Y`ZR\�
ǵLKȓUx�Um[ȓYV]t�OTV[`!�;LJOUVSVNPL�(PYSLZZ�a]SmKm�O\Z[t�ULȱLKȓUt�IHY] �̀�WYV�WLYMLR[Ux�ZSP[x�H�QLTUû�VRYHQ�]ȓQxȱL�ZL�]úHR�KVWVY\ȏ\QL�WȱPKH[��¶�����]VK`��ULIV�]OVKUtOV�ȱLKPKSH��KSL�KVWVY\ȏLUx
]ûYVIJL�IHY] �̀

���4(AÍ5Ð�7Ð:;50*,�7ǵ,+�2(ù+ø4�:;(9;,4

ù0=6;56:;�;Ǚ:5Ǚ5Ð�Ǖ,97(+3(��;:3�63,1�
7ȱLK� RHüKûT� ZW\ú[ȓUxT� UHRHWLQ[L� �� Hü� �� RHWLR� ZWLJPmSUxOV� THaHJxOV� VSLQL� ;:3� �;OYVH[� :LHS� 3PX\PK�� KV� V[]VY\� WxZ[V]t� ZRȱxUȓ�� 6SLQ� aHIYHȩ\QL� aHZ`JOmUx� WPNTLU[Ƚ� IHY]`� UH� WxZ[UPJP� H� JOYmUx
WVS`L[`SLUV]m�[ȓZUȓUx�WȱLK�]`KȱLUxT�

2YVR��!�6KúYV\I\Q[L�RY`[R\�ULIV�UHQKȓ[L�V[]VY�UH�]YJO\�WxZ[V]t
ZRȱxUȓ�

2YVR��!�=WYH][L��¶��RHWLR�;:3�VSLQL�WȱxTV�UH�KȱxR�WxZ[UPJL� 2YVR��!�7YV[Vȏ[L�HNYLNm[�UHWYmaKUV��HI`�ZL�]`[]VȱPS�VSLQV]û�fiST�UH
[ȓZUȓUx�

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(�5࠮�Í=6+�2�6):3<A,�(�;,*/502(�5Í:;ǵ02< 2+�� �

���2962�A(�2962,4!�A796=6A5Ǚ5Ð�(�6+=A+<÷5Ǚ5Ð��7904,�

7ǵÐ79(=(�Ǖ,97(*Ð/6�629</<�7ǵ,+�:;ǵÐ2Í5Ð4
���7VUVȱLUx�ZHJx�ZV\Z[H]`!�7VUVȱ[L�ZHJx�RVú�KV�RILSxR\�Z�IHY]V\�H�WȱLWHKV]V\�OHKPȏR\�]SVü[L�KV�WYmaKUt�VKWHKUx�UmKVI �̀
���7ȱLWU\[x�KV�YLüPT\�7904,!�7ȱLWUȓ[L�]LU[PS�7904,�:79(@�ZTȓYLT�KVSȽ��WVSVOH�7904,���WYVWSHJO��
���:W\ú[ȓUx�TV[VY\!�5HZ[H][L�YLN\Sm[VY�[SHR\�UH�TPUPT\T�H�aHWUȓ[L�ZWxUHȏ�KV�WVSVO`�65�
���6K]aK\úUȓUx!�7VTHS\�a]`ú\Q[L�[SHR�V[VȏUûT�RUVflxRLT��Hü�a�WȱLWHKV]t�OHKPȏR`�aHȏUL�WYV\KP[�IHY]H�ILa�]aK\JOV]ûJO�I\ISPU�
���7ȱLWU\[x�KV�RILSxR\!�7ȱLTxZ[ȓ[L�WȱLWHKV]V\�OHKPȏR\�KV�RILSxR\�Z�IHY]V\�WYV�\aH]ȱLUx�VIȓO\�

���2962�A(�2962,4!�5(;3(26=Í5Ð�/(+0*,�(�70:;63,��:79(@�

5(735Ǚ5Ð�=@:626;3(2i�=Ǚ;=,�(�5(:;(=,5Ð�79(*6=5Ð/6�;3(2<
���+LTVU[mü�[Y`ZR`!�A�WPZ[VSL�ZLQTȓ[L�JOYmUPȏ�Z�[Y`ZRV\��WPZ[VSP�UHZTȓY\Q[L�KV�VKWHKUxOV�RILSxR\�H�VKQPZ[ȓ[L�ZWV\úȶ�
���7ȱLWU\[x�KV�:79(@!�6[Vȏ[L�]LU[PS�7904,�:79(@�KV�]VKVYV]Ut�WVSVO`��:79(@��
���5HWSUȓUx�OHKPJL!�:[PZRUȓ[L�ZWV\úȶ�WPZ[VSL��Hü�a��Z[x�aHȏUL�]`[tRH[�IHY]H�]�WSUtT�WYV\K\��<]VSUȓ[L�ZWV\úȶ�H�aHQPZ[ȓ[L�WVQPZ[R\�
���4VU[mü�[Y`ZR`!�5HZHȑ[L�V[VȏUV\�[Y`ZR\�����H�KV[mOUȓ[L�TH[PJP�JOYmUPȏL�Y\RV\��ILa�WV\üP[x�RSLú[x��
���5HZ[H]LUx�VW[PTmSUxOV�[SHR\!�=`aRV\úLQ[L�UmZ[ȱPR�UH�R\Z�RHY[VU\��A]`ú\Q[L�[SHR�QLU�UH[VSPR��HI`�ZL�a[YH[PS`�WYV\üR`�UH�VRYHQxJO�]ȓQxȱL��[a]��MV\Z`�ȏP�VJmZR`���AI`[LȏUȓ�]`ZVRû�[SHR�a]`ú\QL�[]VYI\
TSO`�

���:79Í=5Í�;,*/502(�=,+,5Ð�:;ǵÐ2(*Ð�70:;63,

7HYHTL[Y���7YH]PKSV :WYm]Uû�WVZ[\W *O`IH�H�QLQx�KȽZSLKLR

=aKmSLUVZ[�VK�Z[ȓU` 2VUZ[HU[UxJO���¶���JT�WV�JLSV\�KVI\�[HO\ 7ȱxSPú�ISxaRV�$�Z[tRmUx�IHY]`"�WȱxSPú�KHSLRV�$�WYmúLUx�H�Z\JOû�WV]YJO

ØOLS�WPZ[VSL :[YPR[Uȓ�RVSTV�� ����R�WV]YJO\�]�JLSt�WSVúL 2`TmJLUx�]�amWȓZ[x�aWȽZVI\QL�ULYV]UVTȓYUV\�[SV\úȶR\�Um[ȓY\

7VO`I�[ȓSH�H�WHüL 7VO`I�JLSV\�WHüx�a�YHTLU��RVSLUH�TxYUȓ�WVRYȏLUm 7VO`I�WV\aL�]�amWȓZ[x�]`[]mȱx�VISV\R�Z�[LURûT�Um[ȓYLT�UH�RVUJxJO

7ȱLRY`[x�QLKUV[SP]ûJO�WmZȽ ����WȱLZHO�KV�WȱLKJOVaxOV�TVRYtOV�WY\O\ 7ȱxSPú�THSû�WȱLZHO�$�WY\OV]mUx"�WȱxSPú�]LSRû�WȱLZHO�$�RHWR`�H�RVJV\Y`

ǕHZV]mUx�ZWV\ú[ȓ AHOmQP[�WVO`I�7ǵ,+�Z[PZRLT�ZWV\ú[ȓ��\]VSUP[�7ǵ,+�RVUJLT�[HO\ :[PZR�ZWV\ú[ȓ�UH�Z[VQxJx�WPZ[VSP�aWȽZVIx�UmUVZ�ZPSUt�SV\üL�IHY]`

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(�76296࠮�Ǖ03i�;,*/502@�(�=63)(�;9@:,2 2+�� �

���A5(Ǖ,5Ð�(�=ø)Ǚ9�(093,::�;9@:,2��:@:;i4�9(*�

1(2�+,÷0-96=(;�;9614Ð:;5ø�2Ô+�;9@:2@��5(7ǵ������
7Y]Ux�ȏxZSPJL�UmZVILUm���\Km]m�úxȱR\�]ȓQxȱL�]�JLU[PTL[YLJO�WȱP�]aKmSLUVZ[P����JT�VK�Z[ȓU`����í���$����JT���+Y\Ot�K]ȓ�ȏxZSPJL�\Km]HQx�WYȽTȓY�V[]VY\�[Y`ZR`�]�[PZxJPUmJO�WHSJL�����$�������WHSJL�$������TT��
JVü�\Yȏ\QL�TH_PTmSUx�WYȽ[VR�TH[LYPmS\�

;Y`ZR`����������!�7YV�SHR �̀�SHa\Y �̀�TVȱPKSH�H�Z`U[L[PJRt�LTHPS`�UH
KȱL]V�H�RV]��[LURû�fiST��ȏPZ[û�VRYHQ��

;Y`ZRH������]�IHSLUx�!�<UP]LYamSUx�]VSIH�WYV�PU[LYPtYV]t�LT\SaUx�
HRY`SV]t�H�]PU`SV]t�Z[ȓUV]t�IHY] �̀

;Y`ZR`��� ������!�7YV�[ȓüRt�MHZmKUx�HRY`Sm[ �̀�ZPSPRm[V]t�IHY]`�H
WYV[PWVümYUx�LSHZ[PJRt�Um[ȓY �̀

���9@*/3i�=@Ǖ0÷;Ǚ5Ð�<*7(5i�;9@:2@��9,=,9A5Ð�:@:;i4�

76:;<7�<=635Ǚ5Ð�7ǵ,2Íù2@�),A�+,465;Íù,�A(���:,2<5+
���AHQPú[ȓUx�ZWV\ú[ȓ!�6RHTüP[ȓ�aHQPZ[ȓ[L�ZWV\úȶ�WPZ[VSL�ILaWLȏUVZ[Ux�WVQPZ[RV\�
���6[VȏLUx�[Y`ZR`!�6[Vȏ[L�RȱxKSV�[Y`ZR`�V�����Z[\WȩȽ�[HR��HI`�úPWRH�ZTȓȱV]HSH�KVaHK\��WYV[P�ZTȓY\�Z[ȱxRmUx��
���6KZ[ȱxRU\[x�KV�UmKVI`!�6KQPZ[ȓ[L�WVQPZ[R\�H�RYm[JL�Z[PZRUȓ[L�ZWV\úȶ�KV�VKWHKUxOV�RILSxR\��;SHRV]û�Yma�VRHTüP[ȓ�]`WSmJOUL�\ZHaLUt�ULȏPZ[V[`�]LU�
���5m]YH[�KV�WYHJV]Ux�WVSVO`!�AHQPZ[ȓ[L�ZWV\úȶ��V[Vȏ[L�[Y`ZR\�aWȓ[�KV�WVSVO`�WYV�Z[ȱxRmUx��úPWRH�KVWȱLK\��H�WVRYHȏ\Q[L�]�WYmJP�

���76<ù0;Ð�796+3<ù6=(*Ð/6�5Í:;(=*,����*4

,-,2;0=5Ð�:;ǵÐ2Í5Ð�:;967ࠬ�(�=@:62ø*/�:;Ǚ5�A,�A,4Ǚ
/SPUxRV]û�UmZ[H]LJ�V�KtSJL����JT�ZL�úYV\I\QL�WȱxTV�TLaP��Z[x�WPZ[VSL�H�JOYmUPȏ�[Y`ZR �̀�<TVüȩ\QL�ILaWLȏUȓ�THSV]H[�Z[YVW`�KV�]ûúR`���TL[YȽ�ILa�WV\üP[x�üLIȱxR\�ȏP�SLúLUx!

;ȓZUȓUx�ZWVQȽ!�ARVU[YVS\Q[L�Wȱx[VTUVZ[�[LflVUV]tOV�[ȓZUPJxOV
RYV\üR\�]�am]P[\�UmZ[H]JL�

+V[HOV]mUx!�+V[HO\Q[L�UmZ[H]LJ�RSxȏLT�Z�JP[LT��HI`�ULKVúSV�R
WVúRVaLUx�OSPUxRV]tOV�am]P[\�

=`]müLUx�WPZ[VSL!�5mZ[H]LJ�TȓUx�[ȓüPú[ȓ�¶�]Lȑ[L�WPZ[VSP�VIȓTH
Y\RHTH�WYV�\KYüLUx�RVSTtOV��OS\�RL�Z[YVW\�

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(࠮��Ø+9ù)(�(�ǵ,÷,5Ð�76;ÐùÐ 2+�� �

���7ǵ,/3,+�46ù5ø*/�AÍ=(+�(�1,10*/�6+:;9(5Ǚ5Ð

Am]HKH���7YVIStT 7YH]KȓWVKVIUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

4V[VY�Iȓüx��HSL�HNYLNm[�ULUHZm]m�IHY]\ 7ȱPSLWLUm�ZWVKUx�ZHJx�R\SPȏRH�]LU[PS\�WV�aHZJOSt�IHY]ȓ"�\]VSUȓUt
úYV\ILUx

3LOJL�WVRSLWLQ[L�KȱL]ȓUV\�Y\RVQL[x�UH�ZHJx�[ȓSLZV�]LU[PS\"
KV[mOUȓ[L�WȱL]SLȏUV\�TH[PJP

;SHR�WȱP�Z[ȱxRmUx�RVSxZm�H�]ȓQxȱ�W\Sa\QL AHULZLUû�ZHJx�RVú"�aHULZLUû�fiS[Y�]�Y\RVQL[P�WPZ[VSL"�\JWHUm�[Y`ZRH =`ȏPZ[ȓ[L�ZHJx�fiS[Y"�]`úYV\I\Q[L�H�WYVWSmJOUȓ[L�fiS[Y�Y\RVQL[P"�V[Vȏ[L
[Y`ZR\�V�����

=ȓQxȱ�Z[ȱxRmUx�Tm�UH�VRYHQxJO�WY\O`��	VJmZR`	� 7ȱxSPú�UxaRû�[SHR"�IHY]H�Tm�]`ZVRV\�]PZRVaP[\"�VWV[ȱLIV]HUm�[Y`ZRH A]`ú[L�WYHJV]Ux�[SHR�YLN\Sm[VYLT"�UHȱLȑ[L�IHY]\�����]VK`"
]`Tȓȩ[L�VWV[ȱLILUV\�[Y`ZR\

)HY]H�WV�\]VSUȓUx�ZWV\ú[ȓ�VKRHWm]m�a�[Y`ZR` AHULZLUt�ZLKSV�QLOS`�WPZ[VSL�IHY]V\"�VWV[ȱLIV]HUt�[ȓZUȓUx�ZLKSH =`ȏPZ[ȓ[L�QLOS\�H�[ȓZUȓUx�WPZ[VSL"�]�WȱxWHKȓ�VWV[ȱLILUx�]`Tȓȩ[L
VWYH]UV\�ZHK\�WPZ[VSL

4V[VY�ZL�WV�aHWU\[x�ULYVaIȓOUL *O`Ix�UHWmQLUx�����="�ZLWU\SH�[LWLSUm�WVQPZ[RH�TV[VY\�WYV[P
WȱL[xüLUx

ARVU[YVS\Q[L�QPZ[Pȏ����(�H�amZ\]R\"�ULJO[L�HNYLNm[����TPU\[
]`JOSHKUV\[

���76:;<7�79673(*/6=Í5Ð�(�+36</6+6)i�265A,9=(*,

+ࠬ23(+5i�Ǖ0÷;Ǚ5Ð�76�:265Ǖ,5Ð�79Í*,�¶�AÍ9<2(�:763,/30=6:;0
���7YVWSHJO�ȏPZ[PJx�RHWHSPUV\!
��7VUVȱ[L�ZHJx�OHKPJP�KV�RILSxR\�Z�ȏPZ[V\�]VKV\��ULIV�ȱLKPKSLT࠮
\�YLüPT\�7904,�WYVWSHJO\Q[L���TPU\[`�KV�VKWHK=�࠮
`�7ȱLWUȓ[L�KV�:79(@�H�WYVWSmJOUȓ[L�OHKPJP�H�WPZ[VSP�ILa�[Y`ZR࠮

���ǕPú[ȓUx�fiS[YȽ�H�[Y`ZR`!
QTȓ[L�H�RHY[mȏRLT�VȏPZ[ȓ[L�ZHJx�RVú`=�࠮
úYV\I\Q[L�Y\RVQLȶ�WPZ[VSL�H�]`WLY[L�fiS[Y`=�࠮
Y`ZR\�\SVü[L�KV�SHO]PȏR`�Z�RVUaLY]HU[LT;�࠮
`�ARVU[YVS\Q[L�Z[H]�[ȓZUȓUx�[Y`ZR࠮

���2VUaLY]HJL�WȱLK�\ZRSHKUȓUxT!
V�ZHJx�]ȓ[]L�UHZHQ[L�RVUaLY]HU[�ULIV�SLORû�O`KYH\SPJRû�VSLQ+�࠮
\SHRV]û�Z`Z[tT�WVULJO[L�ILa�[SHR;�࠮
4:,��5*�����RSHK\Q[L�]�Z\JO\�WȱP�[LWSV[ȓ�UHK:�࠮Ð�A49A56<;��

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 4(3Ðǵ:2Í�(�:;ǵÐ2(*Ð�;,*/502(�796/3࠮�Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+�� �

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�,<�+,*3(9(;065�6-�*65-6940;@�
]`KHUt�]�ZV\SHK\�Z�WȱxZS\úUûTP�OHYTVUPaHȏUxTP�WYm]UxTP�WȱLKWPZ`�,]YVWZRt�\UPL

0KLU[PfiRHJL�]ûYVIJL�H�aWSUVTVJUȓUtOV�amZ[\WJL!
=ûYVIJL!�-VYLPU[YHKL�:�(���1HU}^LR��\S��4VKYaL^PV^H������������;HYJa`U��7VSZRm�YLW\ISPRH
7ȱLKTȓ[�WYVOSmúLUx!�7YVMLZPVUmSUx�O`KYVK`UHTPJRt�ILa]aK\JOV]t�Z[ȱxRHJx�aHȱxaLUx�(PYSLZZ�2YHM[
+LSL�2+�� ��Z�]ûRVULT�������>��TH_PTmSUxT�WYHJV]UxT�[SHRLT�����IHY��a]ûúLUûT�WYȽ[VRLT�Hü����
S�TPU��YVI\Z[UxT�WxZ[V]ûT�ȏLYWHKSLT�a�RHSLUt�ULYLaV]t�VJLSP��LSLR[YVUPJRV\�YLN\SHJx�[SHR\�Z�HUHSVNV]ûT�THUVTL[YLT��Z[ȱxRHJx�WPZ[VSx�Z�[Y`ZRV\������]`ZVRV[SHRV\���TL[YV]V\�OHKPJx��ZHJx�ZLZ[H]V\�H
WYVKS\üV]HJxT�UmZ[H]JLT����JT
;̀ WV]t�VaUHȏLUx�]ûYVIR\!�2+�� �
:tYPV]t�ȏxZSV���9VR�]ûYVI`!�6aUHȏLUV�WȱxTV�UH�]ûYVIUxT�ú[x[R\�Z[YVQL�������
=ûYVIJL�-VYLPU[YHKL�:�(��[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�]ûúL�\]LKLUû�]ûYVILR�ZWSȩ\QL�]LúRLYm�WȱxZS\úUm�\Z[HUV]LUx�[ȓJO[V�L]YVWZRûJO�ZTȓYUPJ!

:TȓYUPJL���������,:�V�Z[YVQUxJO�aHȱxaLUxJO��4+�
:TȓYUPJL���������,<�V�aHȱxaLUxJO�UxaRtOV�UHWȓ[x��3=+�
:TȓYUPJL���������,<�V�LSLR[YVTHNUL[PJRt�RVTWH[PIPSP[ȓ��,4*�
:TȓYUPJL���������,<�V�VTLaLUx�WV\üx]mUx�ULILaWLȏUûJO�Sm[LR��9V/:�

:V\SHK�Z�[LJOUPJRûTP�WVüHKH]R`�I`S�WYVRmamU�HWSPRHJx�UmZSLK\QxJxJO�OHYTVUPaV]HUûJO�[LJOUPJRûJO�UVYLT!
Ǖ:5�,5�0:6��������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx�¶�=úLVILJUt�amZHK`�WYV�RVUZ[Y\RJP�
Ǖ:5�,5����������)LaWLȏUVZ[�LSLR[YPJRûJO�ZWV[ȱLIPȏȽ�WYV�KVTmJUVZ[�H�WVKVIUt��ȏLS`�
Ǖ:5�,5��������:[YVQUx�aHȱxaLUx�WYV�WV]YJOV]t��WYH]`�¶�:[ȱxRHJx�aHȱxaLUx�
Ǖ:5�,5�0,*����������Ǖ:5�,5�0,*����������,SLR[YVTHNUL[PJRm�RVTWH[PIPSP[H�

4xZ[V�H�KH[\T�]`KmUx!�1HU}^LR���;HYJa`U������SLKUH�����
1TtUV�H�M\URJL�VKWV]ȓKUt�VZVI`!�2Ya`Za[VM�-VYLPU�¶�7YLaLZ�AHYaǃK\

2Ya`Za[VM�-VYLPU
�]SHZ[UVY\ȏUx�WVKWPZ�H�YHax[RV�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�=�Ǖ9
5H� aHȱxaLUx� aUHȏR`� 2YHM[
+LSL� QL� RVUJV]ûT� ZWV[ȱLIP[LSȽT� WVZR`[V]mUH� amRVUUm� amY\RH� ]� KtSJL� ��� TȓZxJȽ� VKL� KUL� WYVKLQL� �WȱP� UmR\W\� UH� 0Ǖ6� ȏPUx� amY\RH� ��� TȓZxJȽ��� AmY\RH� ZL� ]a[HO\QL� UH� ]HK`
TH[LYPmS\�H�]ûYVIUx�]HK`�aQPú[ȓUt�WȱP�ȱmKUtT�\üx]mUx�]�ZV\SHK\�Z�[xT[V�Um]VKLT�R�VIZS\aL��AmY\RH�ZL�UL]a[HO\QL�UH�IȓüUt�WYV]VaUx�VWV[ȱLILUx�ZWV[ȱLIUxJO�KxSȽ��\OSxR �̀�[ȓZUȓUx��SVüPZRH��[Y`ZR �̀�fiS[Y �̀�UVüL��
WȱL[xüLUx�TV[VY\�HUP�TLJOHUPJRt�WVúRVaLUx�aWȽZVILUt�ULVKIVYUûT�amZHOLT�
=ûOYHKUx�H\[VYPaV]HUû�amY\ȏUx�H�WVamY\ȏUx�ZLY]PZ�]�Ǖ9!
5LQLKSû�Z�Y�V�5࠮��H�AmTLJRt������ ���������7YHOH࠮����>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�ZLY]PZ'UHZLUHYHKP�Ja

05-694(*,�796�<ù0=(;,3,�2�302=0+(*0�,3,2;90*2ø*/�(�,3,2;9650*2ø*/�A(ǵÐA,5Ð!
=�ZV\SHK\�ZL�amRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�]`ȱHaLUû�Z[ȱxRHJx�HNYLNm[�]OHaV]mU�KV�RVT\UmSUxOV�VKWHK\��AHȱxaLUx�VKL]aKLQ[L�UH�VfiJPmSUx�TxZ[V�aWȓ[UtOV�VKIȓY\�LSLR[YVaHȱxaLUx��RH[HSVNV]t
ȏxZSV�VKWHK\����������¶�LSLR[YVVKWHK�����������¶�üLSLaV�H�RV] �̀�� �������¶�WSHZ[`�H�OHKPJL���AI`[RV]t�IHY]`�H�ȱLKPKSH�SPR]PK\Q[L�QHRV�ULILaWLȏUû�VKWHK�������������2HY[VU�VKL]aKLQ[L�KV�ZIȓY\������������

AÍA5(4@�6�AÍ9<Ǖ5Ð*/�(�7,906+0*2ø*/�265;963Í*/�(�9,=0AÐ*/

+H[\T�amWPZ\ +Y\O�YL]PaL���ZLY]PZ\ AQPú[ȓUû�Z[H]�H�WYV]LKLUt��RVU` 9Hax[RV�H�WVKWPZ�[LJOUPRH

������������ =ûZ[\WUx�8*�RVU[YVSH��]ûYVIJL� 2VTWSL[Ux�LSLR[YPJRm��TLJOHUPJRm�P�ILaWLȏUVZ[Ux�WYV]ȓYRH�WHYHTL[YPJR`�]
UVYTȓ��AHȱxaLUx�ZJO]mSLUV�R�L_WLKPJP�

-VYLPU[YHKL�:�(��8*�+LW[��Ô

29(-;
����La]aK\JOV]t�Z[ȱxRHJx�THSxȱZRt�aHȱxaLUx(�࠮�,3,+���>�������S�TPU�2+�� � 6fiJPmSUx�ȏLZRm�[LJOUPJRm�KVR\TLU[HJL :[YHUH���a��
��6WURMRYė�SŉHORçHQR


