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2FKUDQQp SUDFRYQt UXNDYLFH SRWDéHQp IDIH[HP YHO /
%H] HAYp SIHIHQP SUDFRYQt UXNDYLFH V SURILVNIX] RYBP IDIH[ RYEP Qi QRVHP QD GIDQL D SUMIHFK SUR VIDYHEQt GHHQWNp D PRQIi&Qt SUiFH
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¥ %H] HAYE IHPQé ~SIHI | H VPCML SRIHVIHUX D EDYIQ\ KXVIRID > ] DUXpXIH 7 5EKRYDQE YXINDQL] RYDQ& (DIH[ RY& ] #1ICU QD GIDQL D SUIMHFK SRWNI IIXIH ILVié D

YA QUNDItFt S6L] SHVRELYRWY IIYDUX UXN. SHYQE ~FKRS VXFKEFK | PRNJEFK SGHGPCIA

¢ 9\\RNi RILYRVI Y NRQHPFtFK SUMIF XPRAEXIH SUHR] Qt PDQISXIDA VGUIREQEPL v  ((DVILFNi PDQ&HID QD ] iSCMit VSRIHKILYC ] DEUDEXIH SURQLNEQt QHPLVIRI StVNX
Gt VSRIRYDRP PDIHULi(HP D QitDGtP SUDFKX D SLILQ GRYQUIG UXNDYLFH

¥ =DGQt SURG\ &Q1i IH[ILIQt VIDQD ] DILAGXIH IF(RX YHQILDR. Y] GXFKX D ¢ GSIEXIH SRADGDYN. HYUIRSVNEFK QRUHP SUR 2233 NDIHJRUH ,, GIH QD&t] HQt
PLQLPDIL] XIH SRFHQt GIDQt St FHIRGHQQtP QRAHQt (G .62 DL
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SXNDYLFH IMRX XUpHQ\ NRFKUDQC UXNRX SGHG PLQLP #0QtPL D VIBHGQtPL PHFKDQLFNEPL U] N RICU (HKNE GH] SURIUAHQt S6L ECAQEFK VIDYHEQtFK ] DKUDGQtFK (RIMVILFNEFK D
GHQWNBFK SUDRFK SXNDYIFH 1 (326 . <78-E RFKUDQX SGHG URIXItFtPL pi MIPL VIURIA KUR] t ] DFK\ FHQt D YID&HQt UXN\ GR YEHIHQD YUIDPHN VRXVIUXKA bl GHIC] A Sl SXNDYLFH
QHIVRX RGRIQp YAp. FKHPLANEP UR] SRXEICGIAP MIQeP NVHIQiP K\ GUR[LGAP SIDPHQAP DQL Y\ \RNEP IHSIRITP QDG & 8 RVRE VRILYRX SRNRANRX PH&H SGtURGQL
IDIH[ Y\ YRIDI DIHUJLFNRX UHDNRL Y SGtSDGC SRGUIAGCQt NA&H SUi AL SGHUXAIH 36HG NDAGEP SRXALItP ] NRQIURIXIIH FHIMIYRMI UXNDYLF SRANR] HQp SURSEFKQXIip bt SURGGHQp
UXNDYLFH LKQHG Y\ PCEIH ] D QRYe Sil
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3UDFRYQt RFKUDQQp UXNDYIFH . 5$)7 = (/( -~

D GHPHVIQp SUIFH -VRX Y\UREHQ\ ] EH] HAYPKR EDYOQCQR SRINHVIHURYPKR ~SOHIX YAVRNp JUDPi&H KXVIRID

RWYCGPHQé PRGHI I\ SX AZDPSIUN® INRX XQLYHU] #(Qt PHFKDQLFND RFKUDQQp UXNDYLFH XUpHQp SUR VIDYHEQt ] DKUDGQLFNo JHPCGCIMNp WNDGRYp

* NHU& ] DUXpXIH Y\ QINDItFt PHFKDQLFNRX RGRIQRVI D SEUR] HQRX SURG\ ZQRWA ] H

KGEHIQL VIUDQ\  =0DQC D SUVIA IVRX PipHQ\ Y VIIQp YOWIYC HIDVILFNDKR YXONDQL] RYDQPKR SGtURGQIKR ODIHX V UBKRYDQRX VIUXNIXURX FULQNOH ILQLVK  NIHUE SRVNLIXIH EH] NRQNXUHQPQt SURILVNIX] RYE

~FKRS LY PRNpP EliiLYpP p. YKNoP SURVIGHGt

7HFKQLFN& SDUDPHIU D YODVIQRVI 2233
ORGH) D INSRYp R] QDpHQt

9&UREFH D ] QDPND

_DIHJRUH 2233

OHILNRVI UXNDYLF GIH (1,62
=iNIDGQt SIHIHQé PDIHULE0

ODIHULi0 RFKUDQQPKR QiQRVX
2EDVI SRID&HQt

7\S PDQ&HIN

2GRIQRVI SURIL RGEUX (1

2GRIQRVI SURIL SURGt] QXIit pHSHIt (1
2GRIQRVI SURIL GDI&tPX IUKiQt (1
2GRIQRVI SURIL SURSEFKQXIit (1
BIIXSHE ] UXpQRVIL REUDIQRVII SUVIF
3UDFRYQt SURVIGHGt

+PRIQRVI IHGQRKR SiUX

&HUILILNDPQt QRUP\

+RGQRID D VSHFLIINDFH UXNDYLF _ =
_5$)7 (/(
_DIHJRUH ,, RFKUDQD SEHG VIEHGQUPL PHFKDQLANEPL U] N
OHINRVI

/ REYRG GIDQC FFD PP

9%H] H&Y8 ~SIHI ] SR\VHVIHUX D EDYIQ\ KXMIRID >
36URGQE YXINDQL RYDQ& IDIH[ V GUMQRX SURILVNIX] RYRX VIUXNIXURX
~(DERYi piVi D SIM\ ] DGQt VIUDQD KGEHIX SURG\ &Qi

3UX&Q& HIDVILFNE SIHIHQE (HP ] DEUDEXItFt VNRX] QXitt

766D RANA

766D LQGH[

766D 1

76tGD 1

OIRYHE ~ PD[LPilQt RILYRVI GH (1,62

6XFKp PHQC YIKNo D SUD&QP SURYR]\ VIDYHEQUFIYt (RILVILND
D J
1D6t] HQt (8

.62 @
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%H] HaYé VPCVRY& ~SIHIl > D PDQ&HID

EDY0QD 3(6 36tIRGQL EDYIQCQi Vi NQD DEVRUEXIt ICIHVQE SRI D IMRX SEtHPQi QD
GRIHN SRI\HVIHURYE VIR&ND GRGii Yi IYDURYRX MIiIRVI D SHYQRW
+XVIRID SIHIHQt ~ * 6LIQCIAt EH] HAYE ~SIHI HILPLQXIH RIIDN. &YA QD SUMHFK D FKUiQt NA&L SEHG

PHFKDQLANEP I6HQtP D PR] R\
(IDVILFNi PDQ&HID 3UX&Q& IHP SHYQC REHStQi ] i SCVit D ] DPH] XIH YQUNQXIt SIDFKX SliQ
JHPLQ\ D GUREQEFK NDPtQNA GRYQLIG
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2FKUDQQp SUDFRYQt UXNDYLFH SRID&HQP (DIH[ HP YH)

9XINDQL] RYDQ& 0DWH[ V UEKRY iQtP FULQNIH

36tURGQt NDXPXNRYE IDIHL 9\] QDPXIH VH H[ IlupPQt SUX&QRVAt D IUYDQILYRMIt QHSUDWNi DQL SEL
RSDNRYDQpP RK\EX SUMIA

=YUiVQCQE GH] pQ FULQNIH ILQLVK  OLNIRVNRSLFND U&K\ IXQJXIt IDNR GH] pQ SQHXPDILN. + W\ IIDpXit
YRGQt IUP D YA IIYEGHIt YA VRN IGHQt

3URG\&QE KGEHI 1HNA i KRUQt VILDQD XPRAEXIH YRIQRX RUNKIDF. Y] GXFKX ptP& ] DEUDEXIH

] DSDERYiQt UXNRX SEL FHIRGHQQt SUi R
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S5XNDYLFH . = IVRX FHUILILNRYi Q\ IDNR RVREQt RFKUDQQ& SURMIGHGHN . DIHJRUH ,, GIH 1DGt] HQt (8 6SIEXIt SRADGDYN. QRUHP y61 (1,62 Dy61 (1 $
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RNIX&QUFK Sl 2GRIQ& EDYIQEQE ~SIHIl D SUX&QE IDIH[ RYe SRYIFK PRKRX E&! URIXItFtP YeHIHQHP RNDPAUIC ] DFK\ FHQ\ D YID&HQ\ FRA YHGH NGHYDVIXItFtP [ IRPHQLQi P UR] GUFHQE SUMIF QHER
IUDXPDILFANy DPSXIDF. UXN

./$6), . $&( O(&+$1,&_ &+ 5,=,_ "/(y61 (1 :

9\VYCIIHQt IHVIRYDFtFK ~URYQt (1 2PH] HQt RFKUDQQé&FK VFKRSQRVIit UXNDYLF

« 2GRIQRVI SURILRGEUX ~URYHE ]H  O\GU&t D& EURXVIRFK P\ NF VPIUNRYEP « 2FKUDQD SGHG GHIC] RYRX SURX SXNDYIFH - 1(326.<78-E &iGQRX SURILSREH] RYRX
SDSHUHP + [GHiiQt SUR ECAQRX VIDYHEQt PDQISXIDF. RFKUDQX SR SUi R VEHIC] RY&PL SIDPL
« 2GRIQRVI SURIL SURGH] X pHSHIt ~URYHE ] ,QGH[ GH]X PIQ ] iNDGQt RFKUDQD SURIL + 7HSHIQi RGRIQRVI LHFKUiQt SEHG KRUNEPL SEHGPCIN QDG & RIHYHQEP SIDPHQHP DQL

QiKRGQPPX ] DYDGEQL R RVICHIAL KUDQX NDSNDPL UR] IDYHQPKR NRYX QHIVRX IR Wi GHPVND UXNDYLFH
«  2GRIQRVI SURIL GDIAtPX IUKiQt ~URYHE ]H  6tD D& 1 QXIQi NUR]I&HQt ~SIHIX V + (OHNIULFN [ RIDFH SXNDY(FH QHSRWN IXIt & GQRX GLHIHNULFNRX RFKUDQX SEL SUi R SRG QDSCItP
IQIFRYDQEP Qi VHNHP

«  2GRIQRVI SURIL SURStFKQXIit ~URYHE ]H  6tD D& 1 SURIL SUAQINX VIDQGDUGL RYDQPKR
RFHIRYPKR KURIX
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2FKUDQQE SRYIDNREVDKXIH SEURGQt NDXPXNRY& IDIH[ NHUE REVDKXIH SHtIRGQt URVILQQP SURIHIQ\ 8 SSHRINLYCIERK IHGLQRH PFi&H NRQIDNI VIDIH[ HP Y\ YRIDI NRQIDNIQt GHUPDILIGX WEGEQt ] pHUYHQiQt
SRAR&N. QHER Y RIHGIQCIEFK SEtSDGHFK DQDI\ IDNLFNRX UHDNFL 3RNKG ] D] QDPHQiIH IDNDNRILY SRGUT 8GCQt NF&H UXNDYLFH RNDP&UIC VXQGHIH RP\IIH UXFH YID&QRX YRGRX V P&GIHP D QDKUDEIH IH
IXNDYCFHPL VQUUIRYEP bl SRI\ XUHIDQRYEP SRYIDNHP QDSG . =
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3GtURGQ (DIH[ YA QINE YA VRNEP VRXPIQUHIHP IGHQt D HIDVILANRX SDPCIt = tN. VSHRi(QtPX UEKRYDQpPX ] WilQCQt FIQNH ] DUXpXIH SHYQp GU&HQt QitDG L Si PDQISXIDF. VH ] DEi FHQ&PL PDIHULIN

3URILVNIX] RYé ~FKRS QD PRNUEFK SRYU&tFK

+\GURIREQt PINURNDQI(N\ =Yi\QCQi VIXNXUD RGYiGt NDSNI YRG\ ] NRQIDNQt SIRFK\ D
REQRYXIH VXFK& DGKH] Qt NRQIDN! V PDQISXIRYDQEP SSHGPCIHP )
9\VRNi HIDVILFUID NDXpXNX /DIH[ VH EIHVNRYC Sti] SHVREXIH IYDUX GUSHQPKR SEHGPCIX ptP&

VQU&XIH SRIGHEQRX WDIRYRX VX VHYEHQt UXN.
70XPHQt QiUD] i 6LIQCIAL YOIYD (DIH[ X DEVRUEXIH GUREQp Ui]\ S& SEHQi &HQt KUXEEFK EHIRQRYEFK

IViUQLF FLKH! bl GIDAHEQtFK NRVIHN
+/$91F 23258y (1E 35$&291F 2" 9¢79E $ $3/, . $&(

BIDYHEQLFIYt ] HGQLFIYt D GIiaGCQt
5XpQt SEHQiAHQE D SRNIGND ] i PARYp GIDAE\ REUXEQINA D RKHI
OtFKiQt D QDQiaHQt PDIIRYBRK VPCME D VXFKERK Vi GUIRYEFK VPGM RPH] HQ& NRQIDNI V YIKNRX

PDIRX
9&NRSRYp SUIFH ] DNiGiQt MDYHE D PDQLSXIDFH V DUPDIXURX
%RXUDFt D Y\ Nt] HFt SUi FH WH WXt D IDYHEQtP RGSDGHP

635E91E 92/%%$ 9(/,. 267, 58_.$9,&( “/( y61 (1,62
938G\ SRXAtYHIIH UXNDYLFH RGSRYIGDItFt YHILNRMIL YDAt UXN. YHI

O REYRG GIDQC PP YH / REYRG PP YHI

2FKUDQD SRNR&N\ SGHG QHpLVIRIDPL D RGCUNDPL

%DULPUD SURIL &StQC D SUDFKX = (DQC ] AVIi YDIt pMip D VXFKp L SEL FHIRGHQQLP SEHVXQX ] HPLQ\
StVNX XKIt pL ] DKUDGQIKR NRPSRVIX

3UHYHQFH IYRUE\ PR]RIA OCNNE EDYIQCQE YQUIHND HIDVILFNE (DIH[ FKUiQt SRNRANX S SUTR V
(RSDIRX UBpHP NIXPSipHP D KUiECPL

2GRIQRWI SURIL RGEHQt +UXE& SRYUFK FKH) D GEHYCQBFK SDIHI QHSRENR] XIH SEtPR NA&L
SUDFRYQIND

=HPCGGIVIVt ] DKUDGQLFIYt D VNIDG\

6ECURYRFH JHIHQIQ\ SIHIt ] iKRQA D PDQISXIDFH V YIKNRX KItQRX
3UiFH VH GGHYHP RGYCIYRYiQt YCIYt D PDQISXIDFH V SDILYRYEP GGtYtP

9\ NiGND D QDNiGND NDPIRQA PDQISXIDFH V GEHYCQEPL HXURSDIHIDPL D NDUIRQ\
_RPXQilQt WX&E\ WR] RGSDGX D ~NLGRYp SUiFH YH YHQNRYQLFK SURVIRUHFK

;/ REYRG PP YH s/ REYRG PP 36t&ICWQi UXNDYIFH

RPH] XiH SIRN/YHQt SUMIF D I\ FKIH VH SURIUKQH Y PH] LSUMit S6tiL& YRIQi UXNDYLFH QDRSDNWNRX] i Yi ] UXN D VQLEXIH ILVIRIX ~FKRSX
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SXNDYIFH IVRX QDYUAHQ\ SUR RFKUDQX S6HG PHFKDQLFNEP QDPiKiQtP 1HVSUi YQp QDWD] HQt Y FKHPLANpP QHER RIHIRYpP SURMIGHGt YHGH NGHJUDGDR. NDXPXNX D ] [ RFKUDQQp IXQNH

=iND] VINNX V URSQ&PL 0iINDPL D UR] SRXANICGI\ ODQLSXIDFH V RVIUEPL EGLIN D SIHFK\

&LUILYRVI SGURGQEKR NDXpXNX  36tURGQt IDIH[ QHQt RGRIQé YAPL PLQHUEIQtP RIHIAP PRIRIRYEP 76tGD SURGH] X~ SXNDYIFH . ~ PDIt ] i NDGQt ~URYHE RGRIQRVIL SURIL SURGH] X LHIVRX XUpHQ\

SDILYAP QDIIC EHQ]tQX GHGLGIAP DQLIXNAP SUR PDQSXIDR VH WHQCQ&PL IDEXIHPL VRVIUEP EGIHP DQL IHQNEPL RFHIRYEPL SIHFK\ EH]
9%RENQiQt D UR]NIDG 36 NRQIDNIX VURSQEPL [TINDPL IDIH[ RNDPALIC EREIQE ] IUiFt SHYQRVI VI Yi ] DpL&ICQERK KUDQ

\H (HSLYBP D UR] IpNi \H 2FKUDQD SGHG IUQ\ /DIH[ FKUiQt SEHG EC&QEPL GEHYCQEPL IGtVNDPL DYEDNIHQND RFHIRYp GUil\ bl
3UR SUEFH VRIHIL PDVIQRIDPL D Y DXIRVHUYVHFK SRX&tYHIIH UXNDYLFH V QUUIRYEP SRYUIYHQtP UAARYp IQ\ PRKRX ~SIHI SURStFKQRXI

QDS6 . *

+<* (1$32.24.<$ " (11 9,=8E/1f 38 (-f0.$ 2233

3ppH R SRNR&NX UXNRX SGL SUiFL - RQIURID FHILVIYRVIL SGHG VPCQRX

9&PCQD SURSRFHQEFK UXNDYLF 36 LQIHQ] LYQt SUT R ] D KRUNpKR SRpDM UXNDYLFH SR KRGLQEFK 36HG QDVD] HQtP ] NRQIURIXIIH ] GD QD GIDQEFK D SUMIHFK QHIVRX SURGGHQE PEVID 1UKIQ\ b GEA
Y\ PCEIH ] D VXFKE pivié Sil BURYCHIH SUXEQRVI PDQAHIN + W\ IDKDQi PDQ&HID QHEUIQt SDGiQt NDPtQNA GRUXNDYFH

O\t D UHJHQHUDPQt NUpP\ 3R XNRQPHQt VPCQ\ UXFH GANDGQC RP\IH P&GIHP V QHXIUI (QtP S+ SXNDYIFH YA ND] XitFt ] Qi PN\ GHIUDGDFH ] IYUGQXIt QHER IHSLYRVIL RNDP&IC YA 6DEIH D Y\ PCEIH ] D
D R&HIGHIH UHIJHQHUDpQtP NipPHP QD UXFH QDS ,QGXIRQD QRYE Sill

=iND] QDYIpNiQt UXNDY.F QD PRNJp QHER PDVIQp UXFH

38i616 =E . $= 35E&( 6 .<6(/,1$0, /28+<$ 4i5$9,1$0,

SXNDYFH .= QHIVRX FKHPLFN\ RGRIQp RFKUDQQp UXNDYLFH GIH (1,62 ZH[ IIQt SURG\ &Q& KEEHI RNDPALIC SURSRX IHNKIp FKHPINiIH DNXPX)IRIRYRX N VHIQX YiSHQQp PIpNR IRXK\ D
GH] [QIHNDQt SURVIGHGN. SEtPR QD NA&L 36 NRQIDNIX VAUDYIQDPL KUR] t ICAND FKHPLFND SRSiHQIQ\ 3UR SUi R VFKHPLNiIHPL SRX&LYHIIH FHUILLNRYDQp FHIRIXPRYp QHRSUHQRYp QHER 39& FKHPLAND
UIXNDYLFH
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6SUi YQP pLaiCQtP D GRGUAHQLP VNDGRYDRFK SRGPQHN(] H &LYRIQRVI UXNDYLF I\ SX ZDPSLUN Y&] QDPQC SURGIRX&U EH] TWUilN IHILFK SUX&QRVIL D SEUIQDYRMIL

ONRQ ~GU&E\ D SppH = RSRUXpHQE LQIHUYDO 7HFKQRIRJLFNE SRVIXS D SUDYLGID

OHFKDQLFNp RpLAIEQt 3R ND&GpP WPCQE 2NDUIi pRYDII ] DVKIp EJiIR SUDFK D RPEINRYp VPCVL PENNEP NDUIi pHP

aHIUQp SUDQt Y UXFH *[H P\ ] QHpL&ICQt 3Uil UXpQC YH YID&QP YRGC GR PD[ & VIHPQéP P&GIHP EH] DIUHVLYQEFK GHIHUJHQIA
36LUR] HQp VX&HQt 3R SUDQt  SURYIKQXIt 6Xal YRIQC UR] IREHQp SEL SRARIRYp IHSIRIC Y\ KQRXI VH SEtPpPX VIXQR. L IRSHQt

_ RQIURID VIDYX ODIH[X 36HG NDAGEP SRXALItP 2YCEN YIEpQRWI SRYIDNX QHSEHIRPQRWI 1UKILQ D SHYQRVI EDYIQEQp SIHIHQLQ\

B6NIDGRYiQt Y IHPQX D VXFKX 7UYDIH SEL RGWIi YFH 8IRA Y SAYRGQtP REDIX SG. IHSIRIC & D& & D UHIDILYQt YIKNRVIL GR

O\6D] HQt ] SURYR] X 36 RSRIGHEHQt  SR&NR] HQt O\ PCQUI SEL SURGEHQt IDIH[ RYp YUV QD EGtaNi FK QHER QDIV&HQt ~SIHIX

o(72",.$4a(751e+2 35%1t$9/,9 352678 ("t 1$ 3&i52" 1t . $8y8.

=iVDG\ &HIUQPKR SUDQt EDYIQCQPKR ~SOHIX 2FKUDQD SGHG R] RQHP 89 ] iGHQtP D IHSIHP

OD[LPilQt IHSIRID YRG\ & +RUNi YRGD ] SHVREXIH IUGQXIt D NHKQXIt IDIH[ RYPKR ILIPX D “HJUDGDFH 89 ] iGHQtP 36tPp MXQHPQt WCIIR ] SAVREXIH IRIRR[ LGDF. SEIRGQEKR NDXPXNX +
Wi &HQt EDYIQCQEFK YIiNHQ SRYUFK EIHGQH ] 1Ui Ft SUXBQRVI D GUR(t VH

=E.$=%c/," (/ $&+/158 &Kiyl D FKHPLFANE ECIGID UR] Ni GDIt PDNRPRIHNX0iUQt GHIC] FH 9] GilHQRVIl RG HIHNIURPRIRUA 6NDGXIH PLPR GRVDK YHINEFK HHNURPRIRUA D NRPSUH\RUA
NDXPXNK D ] SHVREXIt RNDPAURX GHIUDGDR. SRYUFKX NHUp JHQHUXIt DIPRVIpUFNE R] RQ SRANR] XItFt NDXpXN

AiGQp &GtPiQt NURXFHQLP  3¢HE\IHPQRX YRGX SRX] H IHPQC Y\ PDpNHItH GIDQCPL + NRXFHQt IUK i RED VNIDGRYDIHIQRVIL 9 RUJLQiIQtP REDIX Y IHPQX D VXFKX V. UXNDYLFH XFKRYi YDIt SIQp
~SIHI'Y PH] LSUMit PHFKDQLAND YIDVIQRVIL SR GREX D& (HIl

38i616 =E_$= 68a(1f 1$ 53", E725(&+ $ 9 %8%1296&+ 684,y . E&+

1UNB\ QHVX&IH UXNDYLFH QD KRUNBFK ICHVHIK ~VIGHGQKR IRSHQt Y PLNIRYIQQp IURXEC DQL Y HIHNIULFNp EXEQRYp VX&pFH 7HSIRI QDG & ] SHVREL IHUPLFNRX GHJUDGDF. SHtURGQIKR (DIH[ X + QiQRV\H
VSHpH VIDQH VH IUYDIH (HSNDYEP D UXNDY(FH ] DIt YHANHURX PHFKDQLFNRX RGRIQRMI L SURILVNIX] RYp VFKRSQRVIL 6XalH YEKUDGQE QD Y] GXaQpP PtVIC St SRARIRYp IHSIRIC
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