
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 2,4705.��A(/9(+(�
�=635ø�Ǖ(: 2+���

:23Í+(*Ð�2,4705.6=ø�:;ࠬ3����í����*4�:�/305Ð26=ø4�9Í4,4
<ù0=(;,3:2ø�4(5<Í3�796�),A7,Ǖ56<�465;Íù��796=6A�(�Ø+9ù)<�:23Í+(*Ð/6�:;63<

96A4Ǚ9@�+,:2@

���í����JT
=ø÷2(�:;63<

���JT��Z[HIPSUx�
56:56:;

Hü����RN
9Í4

/SPUxRV]m�ZSP[PUH

23ÐǕ6=i�;,*/5636.0*2i�(�265:;9<2Ǖ5Ð�7ǵ,+56:;0�:;63<�2+���

)SLZRV]t�YVaSVüLUx�KV����ZLR\UK!�1LKUVK\JOû�UȽüRV]û�ZRSmKHJx�TLJOHUPZT\Z�\TVüȩ\QL�VRHTüP[t�WVZ[H]LUx�ILa�WV\üP[x�QHRtOVRVSP]�UmȱHKx�

7L]Uû�OSPUxRV]û�YmT!�;Y\IRV]m�RVUZ[Y\RJL�a�SLORt�OSPUxRV]t�ZSP[PU`�aHY\ȏ\QL�ZR]ȓSV\�[\OVZ[�H������VKVSUVZ[�]ȽȏP�RVYVaP�

3HTPUV]HUm�KLZRH�4+-!�/SHKRû�WV]YJO�ZL�aHVISLUûTP�OYHUHTP�H�OSPUxRV]V\�SPú[V\�QL�VKVSUû�]ȽȏP�WVSP[x�[LR\[PUHTP�H�ZUHKUV�ZL�\KYü\QL�

)LaWLȏUVZ[Ux�HYL[HȏUx�]aWȓY`!�4LJOHUPJRt�WVQPZ[R`�UVO�ZWVSLOSP]ȓ�aHIYHȩ\Qx�ULJO[ȓUtT\�ZSVüLUx�Z[VSR\�WȱP�ULVWH[YUtT�aH]HKȓUx�

0U[LNYV]HUt�[YHUZWVY[Ux�THKSV!�=L�ZSVüLUtT�Z[H]\�ZL�Z[VSLR�WȱLUmúx�QHRV�WSVJOû�R\MY�Z�LYNVUVTPJRûT�N\TV]ûT�\JOLT�

=úLZ[YHUUt�]`\üP[x!�7LYMLR[Ux�ȱLúLUx�WYV�RLTWV]mUx��Z[HUV]mUx��WPRUPR �̀�Y`IHȱLUx��aHOYHKUx�VZSH]`�P�QHRV�WȱxY\ȏUx�KxSLUZRû�Z[VSLR�

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�76<ùÐ=Í5Ð
5,),A7,ǕÐ�7ǵ,;Ðù,5Ð�(�7Í+<�)ǵ,4,5��4H_PTmSUx�YV]UVTȓYUt�aH[xüLUx�Z[VS\�QL����RN��5H�Z[ȽS�UPRK`�ULZ[V\WLQ[L��ULZLKLQ[L�HUP�UH�UȓQ�ULZ[H][L�VZVI`�ȏP�[ȓüRt�Z[YVQL��7ȱLK�VKSVüLUxT
WȱLKTȓ[Ƚ�]üK`�aRVU[YVS\Q[L��WSUt�aHJ]HRU\[x�]úLJO�HYL[HȏUxJO�]aWȓY�UVO�

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�+(;(�(�7670:�265:;9<2*, 2+���

���Ø=6+�+6�=ø96)2<�(�;,*/50*2Í�:7,*0-02(*,

:RSmKHJx�RLTWPUNV]û�Z[VSLR�29(-;
+,3,�2+����V�YVaTȓYLJO�KLZR`����í����JT�H�]ûúJL����JT�QL�]`YVILU�a�SLORt�OSPUxRV]t�ZSP[PU`�H�VKVSUt�SHTPUV]HUt�KLZR`�4+-�Z�OSPUxRV]ûT�SLTV]mUxT�
7ȱLKZ[H]\QL�PKLmSUx�WȱLUVZUû�UmI`[LR�WYV�RLTWV]mUx��aHOYHK\��WPRUPR �̀�Y`IHȱLUx�P�QHRV�TVIPSUx�VKRSmKHJx�Z[VSLR�WȱP�KxSLUZRûJO�WYHJxJO�

26473,;5Ð�;,*/50*2Í�+(;(�:;63<�2+���

4VKLSV]t�VaUHȏLUx 29(-;
+,3,�2+���

;̀ W�WYVK\R[\ 7ȱLUVZUû�ZRSmKHJx�RLTWPUNV]û�Z[VSLR

9VaTȓY`�Z[VSV]t�KLZR` ���í����JT

7YHJV]Ux�]ûúRH�Z[VS\ JJH����JT

9VaTȓY`�]L�ZSVüLUtT�Z[H]\ ���í����í�JJH���JT

4H[LYPmS�Z[VSV]t�KLZR` =`ZVRVO\Z[V[Ux�SHTPUV]HUm�KLZRH�4+-�Z�OSPUxRV]V\�VI]VKV]V\�SPú[V\

4H[LYPmS�UVZUtOV�YmT\ ,SV_V]HUm�OSPUxRV]m�ZSP[PUH��(S\�[Y\IR`�

AHQPúȶV]HJx�WY]R` 2V]V]t�KPHNVUmSUx�]aWȓY`�Z�HYL[HȏUxTP�RYV\üR`

4H_PTmSUx�Z[H[PJRt�aH[xüLUx ���RN��YV]UVTȓYUȓ�YVaWYVZ[ȱLUt�

/TV[UVZ[�]ûYVIR\ JJH�����RN

AmY\ȏUx�KVIH ���TȓZxJȽ�ZWV[ȱLIP[LS������TȓZxJȽ�0Ǖ6

���(5(;640,�:23Í+(*Ð/6�4,*/(50:4<�(�4(;,90Í3@

2VUZ[Y\RȏUx�WYV]LKLUx�Z[VS\�2+����aHQPúȶ\QL�]`ZVRV\�Z[HIPSP[\�H�ZRSHKUVZ[!

,SV_V]HUû�OSPUxRV]û�YmT!�;Y\IRV]m�RVUZ[Y\RJL�aHY\ȏ\QL�[\OVZ[�H������VJOYHU\�WȱLK�RVYVax
]L�]LURV]UxT�WYVZ[ȱLKx�
3HTPUV]HUm�4+-�KLZRH!�/SHKRû�WV]YJO�ZL�ZUHKUV�VTû]m�H�QL�JOYmUȓU�OSPUxRV]ûT�SLTLT
WYV[P�V[S\ȏLUx�OYHU�
(YL[HȏUx�]aWȓY`!�4LJOHUPJRt�RV]V]t�WVQPZ[R`�WL]Uȓ�fi_\Qx�UVO`�]�V[L]ȱLUt�WVSVaL�

0U[LNYV]HUt�[YHUZWVY[Ux�THKSV!�<TVüȩ\QL�WȱLUmúL[�ZSVüLUû�Z[ȽS�QHRV�SLORû�H�WSVJOû�R\MY�V
OTV[UVZ[P�����RN�
7SHZ[V]t�VJOYHUUt�RVUJV]R`!�AHIYHȩ\Qx�WVúRYmImUx�WVKSHO`�H�Z[HIPSPa\Qx�Z[ȽS�UH�[Ym]ȓ�ȏP
WxZR\�
2VTWHR[Ux�OSV\IRH���JT!�=L�ZSVüLUtT�Z[H]\�ZL�ZUHKUV�]LQKL�aH�ZLKHKSV�H\[H�ULIV�KV
ZRȱxUȓ�

9@*/3i�96A36ù,5Ð�),A�5Íǵ(+Ð
*LSû�Z[ȽS�SaL�WVZ[H]P[�H�aHQPZ[P[�IȓOLT�ULJLSûJO����ZLR\UK�ILa�U\[UVZ[P�úYV\IV]mUx�ȏP�WV\üP[x�QHRtOVRVSP]�UmȱHKx��:[LQUȓ�ZUHKUV�H�Y`JOSL�ZL�WV�ZRVUȏLUx�HRJL�ZSVüx�

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�AÍ:(+@�76<ùÐ=Í5Ð 2+���

���=÷,6),*5Í�),A7,Ǖ56:;�7ǵ0�76<ùÐ=Í5Ð�:23Í+(*Ð/6�:;63<

7YV�aHJOV]mUx�ILaWLȏUVZ[P�H�WYL]LUJP��YHaȽ�KVKYü\Q[L�[H[V�WYH]PKSH!

7V\aL�WYV�VKRSmKmUx!�:[ȽS�ZSV\üx�]ûOYHKUȓ�RL�Z[VSV]mUx��WPRUPRȽT�H�VKRSmKmUx�SLORûJO�WȱLKTȓ[Ƚ�KV�JLSRV]t�OTV[UVZ[P����RN�
AmRHa�ZLKmUx�H�Z[V\WmUx!�5PRK`�UH�Z[ȽS�ULZLKLQ[L��ULZ[V\WLQ[L�HUP�QLQ�ULWV\üx]LQ[L�QHRV�UmOYHK\�ZJOȽKRȽ�ȏP�üLIȱxR\�
9V]Uû�H�WL]Uû�WVKRSHK!�:[ȽS�]üK`�Z[H][L�UH�YV]UV\�H�Z[HIPSUx�WSVJO\��5H�úPRTtT�Z]HO\�OYVax�WȱL]YmJLUx�
2VU[YVSH�HYL[HJL�]aWȓY!�7ȱLK�WVSVüLUxT�WȱLKTȓ[Ƚ�UH�Z[ȽS�aRVU[YVS\Q[L��üL�]úLJOU`�HYL[HȏUx�RYV\üR`�UH�]aWȓYmJO�QZV\�aHJ]HRU\[t�

���:7,*0-0*2Í�90A02(�(�79,=,5*,

6*/9(5(�79:;ࠬ�7ǵ0�:23Í+Í5Ð
7ȱP� ZRSmKmUx� H� YVaRSmKmUx� OSPUxRV]ûJO� UVO� TȓQ[L� Y\JL� TPTV� UȽüRV]t� RSV\I`� H� ]aWȓY �̀� HI`
ULKVúSV�R�IVSLZ[P]tT\�ZRȱxWU\[x�RȽüL�H�WYZ[Ƚ�

;,736�(�/692i�/95*,
5H� SHTPUV]HUV\�4+-�KLZR\�UPRK`�ULWVRSmKLQ[L� YVaWmSLUt�RLTWPUNV]t�]HȱPȏL��WmU]L�HUP�NYPS`
WȱxTV�ILa�ümY\]aKVYUt�WVKSVüR`��/YVax�WYVWmSLUx�SHTPUm[\�

96=564Ǚ95i�A(;Ðù,5Ð�+,:2@
AH[xüLUx�Z[VS\�YVaWYVZ[ȱL[L�YV]UVTȓYUȓ�WV�JLSt�WSVúL�KLZR`����í����JT��)VKV]t�ZV\Z[ȱLKȓUx�[ȓüRtOV�IȱLTLUL��UHWȱ�����RN�]�QLKUVT�YVO\��TȽüL�aWȽZVIP[�WȱL]YmJLUx�Z[VS\�ULIV�VOU\[x�OSPUxRV]t
UVO �̀

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 5Í=6+�2�96A36ù,5Ð�(�:36ù,5Ð 2+���

���76:;<7�96A36ù,5Ð�:;63<�2+���

:WYm]Uû�WVZ[\W�WYV�ILaWLȏUt�H�Y`JOSt�WVZ[H]LUx!

7VSVüLUx�UH�KLZR\!�7VSVü[L�ZSVüLUû�Z[VSLR�UH�ȏPZ[V\�WVKSVüR\�ULIV�[Ym]UxR�OVYUx�KLZRV\�KVSȽ�
=`RSVWLUx�UVO!�7VZ[\WUȓ�]`RSVW[L�VIH�WmY`�OSPUxRV]ûJO�UVO�KV��OS\� ���]ȽȏP�ZWVKUx�Z[YHUȓ�KLZR �̀
(YL[HJL�KPHNVUmSUxJO�]aWȓY!�AH[SHȏ[L�UH�Z[ȱLKV]t�RSV\I`�KPHNVUmSUxJO�]aWȓY��KVR\K�ZL�ULaHISVR\Qx�]�WȱxTt�WVSVaL�H�ULWVZ\UV\�HYL[HȏUx�RYV\üR �̀
6[VȏLUx�Z[VS\!�<JOVW[L�Z[VSLR�aH�OSPUxRV]û�VI]VKV]û�YmT�H�WVZ[H][L�QLQ�UH�UVO`�UH�Z[HIPSUx�YV]UV\�WSVJO\�

���76:;<7�:36ù,5Ð�(�;9(5:769;<

2YVR 7YV]mKȓUû��RVU )LaWLȏUVZ[Ux�KVWVY\ȏLUx

���=`RSPaLUx A�KLZR`�Z[VS\�\RSPȑ[L�]LúRLYt�UmKVIx�H�WȱLKTȓ[ �̀ 5PRK`�ULZRSmKLQ[L�aH[xüLUû�Z[ȽS�

���<]VSUȓUx�]aWȓY 6[Vȏ[L�Z[ȽS�KLZRV\�KVSȽ�H�VKQPZ[ȓ[L�Z[ȱLKV]t�RSV\I`�]aWȓY� *OYHȩ[L�WYZ[`�WȱLK�ZRȱxWU\[xT�]�RSV\ILJO�

���7ȱPRSVWLUx�UVO 7ȱPRSVW[L�UVO`�UHWSVJOV�KV�]UP[ȱUxOV�YmT\�KLZR �̀ <QPZ[ȓ[L�ZL��üL�UVO`�aHWHKS`�KV�WSHZ[V]ûJO�WȱxJO`[LR�

���;YHUZWVY[ <JOVW[L�Z[VSLR�aH�PU[LNYV]HUt�THKSV�UH�IVȏUx�OYHUȓ� 7ȱLUmúLQ[L�QHRV�WSVJOû�R\MY�V�OTV[UVZ[P�����RN�

���79(=0+3(�796�=,526=5Ð�76<ù0;Ð

6*/9(5(�7ǵ,+�=Ǚ;9,4

7ȱP�ZPSUtT�UmYHaV]tT�]ȓ[Y\�Z[ȽS�ULULJOm]LQ[L�UH�V[L]ȱLUtT�WYVZ[YHUZ[]x�ILa�aH[xüLUx�¶�OYVax�QLOV
VKMV\RU\[x�H�WVúRVaLUx�YmT\�

4Ǚ22ø�;,9i5

5H�Z`WRtT�WxZR\�ULIV�YVaTmȏLUtT�ISm[ȓ�WVKSVü[L�RVUJV]R`�UVO�WSVJOûTP�WYRtUR`�ULIV�[mJR �̀
HI`�ULKVJOmaLSV�R�IVȱLUx�Z[VS\�

6*/9(5(�+,:2@�7ǵ,+�;9=(3ø4�+,÷;Ǚ4
(ȏRVSP]�QL�KLZRH�SHTPUV]HUm�H�SLTV]HUm�OSPUxRV]V\�SPú[V\��ULULJOm]LQ[L�Z[ȽS�KSV\OVKVIȓ�]`Z[H]LUû�[Y]HStT\�KLú[P��=VKH�Z[VQxJx�UH�OYHUmJO�TȽüL�ȏHZLT�WYVUPRUV\[�R�QmKY\�4+-�H�aWȽZVIP[�QLOV
IVI[UmUx�

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��Ǖ0÷;Ǚ5Ð�(�:23(+6=Í5Ð 2+���

���79(=0+,35Í�7iǕ,�(�Ǖ0÷;Ǚ5Ð�:;632<

1LKUVK\JOm��KYüIH�aHY\ȏ\QL�ILa]HKUû�]aOSLK�H�ZWVSLOSP]V\�M\URJP!

6[ȱLUx�WV�QxKSL!�7V�RHüKtT�WV\üP[x�ZL[ȱL[L�KLZR\�]SORûT�OHKȱxRLT�Z�WȱxKH]RLT�QLTUtOV�T`JxOV�WYVZ[ȱLKR\�H�\[ȱL[L�KVZ\JOH�
6ȏPú[ȓUx�OSPUxRV]tOV�YmT\!�9mT�VȏPZ[ȓ[L�VK�WYHJO\��WxZR\�H�ISm[H��aLQTtUH�]�VISHZ[P�RSV\IȽ�H�HYL[HȏUxJO�]aWȓY�
7YVTHamUx�RSV\IȽ!�1LKUV\�aH�ZLa}U\�RmWUȓ[L�RHWR\�ZPSPRVUV]tOV�VSLQL�UH�V[VȏUt�ȏLW`�UVO�WYV�WS`U\Sû�JOVK�ZRSmKmUx�
AmRHa�KYm[ȓULR!�5H�SHTPUm[�ULWV\üx]LQ[L�HIYHaP]Ux�WxZR`�HUP�RV]V]t�KYm[ȓUR �̀�R[LYt�I`�WVúRYmIHS`�VJOYHUUV\�M}SPP�

���265;9635Ð�73Í5�:;(=<�:;63<

2VU[YVSV]HUû�\aLS 0U[LY]HS�RVU[YVS` 2YP[tYPH�WYV�VWYH]\�ȏP�ZLȱxaLUx

/SPUxRV]t�UVO` 7ȱLK�RHüKV\�ZLa}UV\ 6OU\[x�[Y\IR �̀�WYHZRSPU`�]L�Z]mYLJO�ULIV�ZWVQxJO�

(YL[HȏUx�]aWȓY` 7ȱLK�RHüKûT�WV\üP[xT <]VSUȓUû�ȏLW�]aWȓY �̀�ULM\URȏUx�ISVRV]HJx�RYV\üLR�

3HTPUV]HUm�4+-�KLZRH 4ȓZxȏUȓ 5HKa]LKU\[x�OSPUxRV]t�SLTV]HJx�SPú[ �̀�IVI[UmUx�OYHU�

7SHZ[V]t�WH[R`�UVO 7ȱLK�YVaSVüLUxT *O`IȓQxJx�WH[RH��OYVax�WVúRYmImUx�WVKSHO`��

���79(=0+3(�:79Í=5i/6�:23(+6=Í5Ð

:23(+6=Í5Ð�=�+64Í*56:;0

:RSHK\Q[L�]L�ZSVüLUtT�Z[H]\�]�Z\JOtT�H�]ȓ[YHUtT�WYVZ[VY\�

5LULJOm]LQ[L�Z[ȽS�]L�]SORtT�ZRSLWȓ�Z�RVUKLUaHJx�]VK �̀
5LZ[H][L�UH�ZSVüLUû�Z[ȽS�[ȓüRt�RYHIPJL�

7ǵ,79(=(�=�(<;646)03<

=�R\MY\�]Va\�aHQPZ[ȓ[L�Z[VSLR�WYV[P�WVZ\U\[x�WVWY\OLT�

*OYHȩ[L�SHTPUm[�WȱLK�WVúRYmImUxT�VK�[ȓüRtOV�RLTWPUNV]tOV�UmȱHKx�
=`\üPQ[L�WSVJOû�[]HY�Z[VSR\�UH�KUȓ�R\MY\�

6*/9(5(�7ǵ,+�=3/26:;Ð�7ǵ0�:23(+6=Í5Ð
7ȱLK�\SVüLUxT�Z[VSR\�UH�aPT\�ZL�\QPZ[ȓ[L��üL�QL�Z[ȽS�KVRVUHSL�Z\JOû��AI`[RV]m�]SORVZ[�\aH]ȱLUm�]�VIHS\�TȽüL�aWȽZVIP[�]aUPR�WSxZUȓ�UH�KȱL]V]SmRUP[t�KLZJL�H�V_PKHJP�RV]mUx�

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 7ǵ,/3,+�=@<ù0;Ð�(�,9.65640, 2+���

���46ù56:;0�76<ù0;Ð�:;632<�2+���

<UP]LYamSUx�YVaTȓY`����í����JT�UHIxaLQx�úPYVRt�ZWLR[Y\T�WYHR[PJRtOV�]`\üP[x!

2LTWV]mUx�H�Z[HUV]mUx!�7VOVKSUt�Z[VSV]mUx�WYV���Hü���VZVI`�]�RLTW\�ULIV�]�WȱxYVKȓ�
9`ImȱZRt�]ûWYH]`!�6KRSmKHJx�WSVJOH�WYV�Y`ImȱZRt�WȱxZS\úLUZ[]x��Um]UHK`�H�WȱxWYH]\�TVU[müx�
AHOYHKUx�NYPSV]mUx�H�VZSH]`!�7ȱxY\ȏUx�ZLY]xYV]HJx�Z[VSLR�UH�[HSxȱL��RVȱLUx�H�UmWVQL�
+xSLUZRm�TVU[mü�H�WYVKLQ!�4VIPSUx�SLORû�W\S[xR�WYV�WȱLK]mKȓJx�HRJL��[YO`�ULIV�VKRSmKmUx�KVR\TLU[HJL�WȱP�TVU[müP�

���56:56:;�(�96A36ù,5Ð�/46;56:;0�5(�+,:*,

+Y\O�aH[xüLUx 4H_PTmSUx�WV]VSLUm�OTV[UVZ[ +VWVY\ȏLUx�WYV�ILaWLȏUVZ[

9V]UVTȓYUt�WSVúUt Hü����RN AH[xüLUx�YVaWYVZ[ȱLUV�WV�JLSt�WSVúL�KLZR`�Z[VS\�

:[ȱLKV]t�IVKV]t TH_�����RN 5mKVI`�Z�]VKV\�ȏP�WȱLWYH]R`�\TxZȶ\Q[L�UH�Z[ȱLK�

2YHQV]t���YVOV]t TH_����RN =`]HY\Q[L�ZL�VWxYmUx�WSUV\�]HOV\�[ȓSH�V�VRYHQ�KLZR`�

���79(2;0*2i�9(+@�796�:;()035Ð�76:;(=,5Ð

5,96=5ø�;,9i5�=�7ǵÐ96+Ǚ

7ȱP�RLTWV]mUx�]�SLZL�TxYUȓ�WȱPúSmWUȓ[L�]`úúx�UVO`�KV�OSxU`�ULIV�WVKSVü[L�RYH[úx�UVO\�WSVJOûT
RHTLULT�WYV�KVZHüLUx�]VKVYV]Ut�YV]PU �̀

6*/9(5(�7ǵ,+�:3<5*,4

/SPUxRV]û� YmT� ZL� UH� WȱxTtT� ZS\UJP� TȽüL� aHOȱm[�� 7ȱP� JLSVKLUUxT� WV\üx]mUx� ]� OVYRûJO� SL[UxJO
KULJO�\TxZ[ȓ[L�Z[ȽS�KV�Z[xU\�THYRûa`�ȏP�Z[YVT\�

*,9;0-02(*,�,5�����796�=,526=5Ð�5Í)@;,2
:[ȽS�2+����I`S�[LZ[V]mU�KSL�WȱxZUûJO�L]YVWZRûJO�UVYLT�Ǖ:5�,5�������H�Ǖ:5�,5�������UH�TLJOHUPJRV\�ILaWLȏUVZ[��Z[HIPSP[\�H�VKVSUVZ[�RVUZ[Y\RȏUxJO�ZWVQȽ�WYV�]LURV]Ux�RLTWPUNV]t�WV\üP[x�

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ǵ,÷,5Ð�76;ÐùÐ�(�Ǖ(:;i�+6;(A@ 2+���

���+0(.56:;02(�(�ǵ,÷,5Ð�)Ǚù5ø*/�796)3i4ࠬ

7ȱLOSLK�WYHR[PJRûJO�ZP[\HJx�WȱP�WV\üx]mUx�ZRSmKHJxOV�Z[VS\�2+���!

AQPú[ȓUû�WYVIStT 4VüUm�WȱxȏPUH +VWVY\ȏLUt�ȱLúLUx

:[ȽS�ZL�Rû]L (YL[HȏUx�]aWȓYH�ULUx�aJLSH�UHYV]UmUH"�ULYV]Uû�[LYtU� ARVU[YVS\Q[L�aHJ]HRU\[x�]aWȓY"�WVKSVü[L�UVO\�UH�ULYV]UVZ[P�

5VO\�ULSaL�]`RSVWP[ AHULZLUû�RSV\I�WxZRLT�ULIV�aHZJOSûT�ISm[LT� =`ȏPZ[ȓ[L�V[VȏUû�ȏLW�]VKV\�H�RmWUȓ[L�ZPSPRVUV]û�VSLQ�

<]VSUȓUm�SLTV]HJx�SPú[H 5mYHa�WȱP�ULúL[YUt�WȱLWYH]ȓ� AH[SHȏ[L�SPú[\�aWȓ[�H�]�WȱxWHKȓ�WV[ȱLI`�aHRmWUȓ[L�SLWPKSLT�

:R]YU`�UH�KLZJL�Z[VS\ AHZJOSm�THZ[UV[H��Rm]H�ULIV�ȏHQ� 6T`Q[L�[LWSV\�]VKV\�Z�T`JxT�WYVZ[ȱLKRLT�H�OV\IPȏRV\�

���Ǖ(:;6�23(+,5i�6;ÍA2@��-(8�

3aL�UHZ[H]P[�]ûúR\�Z[VS\�2+���&
4VKLS�2+����Tm�WL]UV\�Z[HUKHYKUx�]ûúR\����JT��R[LYm�QL�VW[PTmSUȓ�LYNVUVTPJR`�UH]YüLUH�WYV�]ȓ[úPU\�IȓüUûJO�RLTWPUNV]ûJO�üPKSx�H�RȱLZxSLR�

4ȽüL�Z[ȽS�aȽZ[H[�]LUR\�WȱLZ�aPT\&
5LKVWVY\ȏ\QL�ZL��7ȽZVILUx�TYHa\��ZUȓO\�H�[HQxJx�]VK`�TȽüL�WVúRVKP[�KLZR\�4+-��5H�aPT\�Z[ȽS�ZSVü[L�H�\SVü[L�KV�Z\JOtOV�ZRSHK\�ULIV�NHYmüL�

),A7,Ǖ56:;�+Ǚ;Ð�=�)3ÐA26:;0�:;63<
5LULJOm]LQ[L�THSt�Kȓ[P�Sta[�UH�Z[ȽS�HUP�ZL�]ȓúL[�UH�QLOV�OYHU`��7ȱP�WȱL]YmJLUx�Z[VS\�OYVax�WmK�VKSVüLUûJO�OVYRûJO�UmWVQȽ�ULIV�WVYHUȓUx�OSH]`�V�WVKRSHK�

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+���

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+���

6IJOVKUx�UmaL]! :RSmKHJx�RLTWPUNV]û�Z[ȽS����í����JT�Z�OSPUxRV]ûT�YmTLT

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! +xSLUZRt��TVU[müUx��Z[H]LIUx�H�VJOYHUUt�]`IH]LUx�WYV�WYVMLZPVUmSUx�P�KVTmJx�WV\üP[x�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5������!������=LURV]Ux�UmI`[LR�¶�:LKHJx�H�Z[VSV]û�UmI`[LR�WYV�RLTWV]mUx�H�KVTmJx�WV\üP[x�
Ǖ:5�,5������!������=LURV]Ux�UmI`[LR�¶�4LJOHUPJRt�ILaWLȏUVZ[Ux�WVüHKH]R`�UH�Z[VS`�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!

AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�]ûYVIUx�]HK`�TH[LYPmS\��TLJOHUPJRt�]HK`�H�]HK`�aWYHJV]mUx�
=ûS\R`�aL�amY\R`!�)ȓüUt�WYV]VaUx�VWV[ȱLILUx��TLJOHUPJRm�WVúRVaLUx�aWȽZVILUm�WmKLT�ȏP�OY\IûT�aHJOmaLUxT��WȱL[xüLUx�H�aHULKIHUm��KYüIH�

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�]ûYVILR�HUP� QLOV�ZV\ȏmZ[P�WV�ZRVUȏLUx�üP]V[UVZ[P�VKOHaV]mU`�KV�]VSUt�WȱxYVK`�HUP�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��<üP]H[LS� QL�WV]PULU
YVa[ȱxKP[�QLKUV[SP]t�RVTWVULU[`�R�YLJ`RSHJP�KSL�WSH[Ut�SLNPZSH[P] �̀
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!����������¶�2V]`��OSPUxRV]û�YmT�H�RV]mUx�"����������¶�+ȱL]V�H�KȱL]V[ȱxZRV]t�KLZR`�4+-"����������¶�7HWxYV]t�VIHS �̀

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�:,9=0:5Ð�7iǕ0

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���VWLYHJL =ûZSLKLR�RVU[YVS` 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH =`OV]\QL�]úLT�[LJOUPJRûT�WVüHKH]RȽT -VYLPU[YHKL�:�(��8*�+LW[�

�������������� 7LYPVKPJRm�PUZWLRJL�Z[H]\ ��������������������������������������������������� �������������������������

�������������� .HYHUȏUx�ZLY]PZUx�amWPZ ��������������������������������������������������� �������������������������

�������������� 4PTVȱmKUm�RVU[YVSH ��������������������������������������������������� �������������������������

29(-;
+,3,�2+�����í��RSmKHJx�RLTWPUNV]û�Z[ȽS:�࠮�����JT�Z�OSPUxRV]ûT�YmTLT :[YHUH���a����6WURMRYė�SŉHORçHQR


