
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 75,<4(;0*2i�5Íǵ(+Ð�
�26479,:69@ 2+���

75,<4(;0*2Í�:709Í36=Í�/(+0*,���í����44�+i32(����4�:�9@*/36:7612(40
<ù0=(;,3:2ø�4(5<Í3�796�),A7,Ǖ5ø�796=6A�:7Ð9Í36=ø*/�75,<4(;0*2ø*/�/(+0*

,?;9(�+i32(

���TL[YȽ
:=Ǚ;36:;

��í����TT
79(*6=5Ð�;3(2

��IHY��TH_�����
6*/9(5(�265*ࠬ

6JLSV]t�WY\üPU`

23ÐǕ6=i�;,*/5636.0*2i�(�265:;9<2Ǖ5Ð�7ǵ,+56:;0�/(+0*,�2+���

4PTVȱmKUû�WYHJV]Ux�KVZHO����T!�<TVüȩ\QL�WYmJP�]L�]LSRûJO�ZLY]PZUxJO�OHSmJO��RSLTWxYUmJO�H�SHRV]UmJO�ILa�U\[UVZ[P�UL\Z[mStOV�WVZV\]mUx�RVTWYLZVY\�

=UP[ȱUx�WYȽTȓY���TT��+5��!�AHIYHȩ\QL�RYP[PJRtT\�WVRSLZ\�K`UHTPJRtOV�[SHR\�H�WYȽ[VR\�]aK\JO\�P�UH�]aKmSLUVZ[�K]HJL[P�TL[YȽ�VK�YVa]VK\�

÷WPȏRV]û�WVS`\YL[HUV]û�LSHZ[VTLY!�=`aUHȏ\QL�ZL�]`UPRHQxJx�VKVSUVZ[x�WYV[P�WȱLRYV\JLUx��SmTmUx�aH�Z[\KLUH�H�[Y]HSV\�[]HYV]V\�WHTȓ[x�ZWPYmSV]ûJO�am]P[Ƚ�

6IV\Z[YHUUm�VJOYHUH�WY\üPUHTP!�=`ZVJL�WY\üUt�VJLSV]t�ZWPYmS`�JOYmUx�WȱLJOVK�TLaP�OHKPJx�H�RV]V]V\�HYTH[\YV\�WȱLK��UH]V]ûT�aSVTLT�

9`JOSt�WȱPWVQLUx�6UL�;V\JO����	!�(\[VTH[PJRm�Y`JOSVZWVQRH�Z�HYL[HȏUxTP�R\SPȏRHTP�aHQPúȶ\QL�VRHTüP[t�OLYTL[PJRt�\[ȓZUȓUx�WUL\TH[PJRtOV�VRY\O\�

4PUPTmSUx�UmYVR`�UH�ZRSHKV]mUx!�7V�\]VSUȓUx�[HO\�ZL�K]HJL[PTL[YV]m�OHKPJL�H\[VTH[PJR`�Z[mOUL�KV�Z]HaR\�V�KtSJL�ULJLStOV�QLKUVOV�TL[Y\�

+ࠬ3,ù0;i�),A7,Ǖ56:;5Ð�<76A695Ǚ5Ð�796�79Í*0�:,�:709Í36=ø40�/(+0*,40����4,;9ࠬ
5,),A7,ǕÐ�(2<4<36=(5i/6�;(/<�(�A7Ǚ;5i/6�9ÍA<�7ǵ0�5(;(ù,5Ð����4,;9ࠬ��+]HJL[PTL[YV]m�ZWPYmSH�RSHKL�WȱP�WSUtT�YVa[HüLUx�ZPSUû�TLJOHUPJRû�[HO��5PRK`�ULWV\ú[ȓQ[L�OHKPJP�a
Y\R`�ULRVU[YVSV]HUȓ�¶�ZTYúȶ\QxJx�ZL�ZWPYmSH�TȽüL�aWȽZVIP[�aYHUȓUx�VZVI�ULIV�WVúRVKP[�RHYVZLYPL�]VaPKLS��7V\üx]LQ[L�VJOYHUUt�IYûSL�H�Y\RH]PJL�

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2Í�+(;(�(�7670:�265:;9<2*, 2+���

���Ø=6+�+6�=ø96)2<�(�;,*/50*2Í�:7,*0-02(*,

7UL\TH[PJRm�ZWPYmSV]m�OHKPJL�29(-;
+,3,�2+����V�TH_PTmSUx�KtSJL�]�YVa[HüLUx����TL[YȽ�H�WYVfiS\���í����TT��]UP[ȱUx�WYȽTȓY���TT���]UȓQúx�WYȽTȓY����TT��WȱLKZ[H]\QL�]YJOVS�TLaP�flL_PIPSUxTP
KxSLUZRûTP�YVa]VK �̀�1L�]`YVILUH�aL�ZWLJPmSUȓ�TVKPfiRV]HUtOV�WVS`\YL[HU\��7<��Z�]`ZVRV\�TVSLR\SmYUx�WHTȓ[x�H�QL�]`IH]LUH�VKSLOȏV]HJxTP�VJLSV]ûTP�WY\üPUHTP�WYV[P�aHSVTLUx�Z[ȓU`�\�RVUJV]LR�

26473,;5Ð�;,*/50*2Í�+(;(�:7Ð9Í36=i�/(+0*,�2+���

4VKLSV]t�VaUHȏLUx 29(-;
+,3,�2+���

;̀ W�WYVK\R[\ 7UL\TH[PJRm�ZWPYmSV]m�OHKPJL

7YHJV]Ux�KtSRH��UH[HüLUm� ���TL[YȽ

+tSRH�]L�Z[HüLUtT�Z[H]\ JJH� ��JT

=UȓQúx�WYȽTȓY�OHKPJL ���TT

=UP[ȱUx�WYȽTȓY�OHKPJL ��TT��+5��

4H[LYPmS�[ȓSH�OHKPJL 7VS`\YL[HU��7<��Z�]`ZVRV\�WHTȓ[x�[]HY\

1TLUV]P[û�WYHJV]Ux�[SHR ��IHY������47H�

4H_PTmSUx�[YOHJx�[SHR ���IHY������47H�

AHRVUȏLUx���HYTH[\Y` 9`JOSVZWVQRH����	���amZ[YȏRH����	�Z�WY\üPUHTP

6JOYHUH�WYV[P�aSVTLUx 6JLSV]t�]PU\[t�WY\üPU`�UH�VIV\�RVUJxJO

9VaZHO�WYHJV]UxJO�[LWSV[ �����*�Hü������*

/TV[UVZ[�OHKPJL �����RN

AmY\ȏUx�SOȽ[H ���TȓZxJȽ�ZWV[ȱLIP[LS������TȓZxJȽ�0Ǖ6

���(5(;640,���4�763@<9,;(56=i�:709Í3@

2VUZ[Y\RȏUx�WYV]LKLUx�OHKPJL�2+����aHY\ȏ\QL�KSV\OV\�üP]V[UVZ[�P�]�UmYVȏUtT�WYV]Va\�]LSRûJO�ZLY]PZUxJO�OHS!

7VS`\YL[HUV]û�WSmúȶ��7<�!�4PTVȱmKUm�WY\üUVZ[��VKVSUVZ[�WYV[P�WYVYHüLUx�H�[]HYV]m�WHTȓȶ
WYV�[PZxJL�J`RSȽ�
7YVfiS���í����TT!�=UP[ȱUx�Z]ȓ[SVZ[���TT�LSPTPU\QL�WVRSLZ�[SHR\�P�UH�]LSRV\�]aKmSLUVZ[���
TL[YȽ�
/SHKRm�]UP[ȱUx�Z[ȓUH!�AHQPúȶ\QL�SHTPUmYUx�WYV\KȓUx�]aK\JO\�H�ZUHKUû�[YHUZWVY[�RVUKLUam[\�

=PU\[t�VJLSV]t�WY\üPU`!�*OYmUx�WȱLJOVK�TLaP�OHKPJx�H�HYTH[\YV\�WȱLK��UH]V]ûT�aSVTLT�
4VZHaUm�Y`JOSVZWVQRH����	!�:[HUKHYKPaV]HUû�L\YV�WYVfiS�Z�R\SPȏRV]ûT�aHQPú[ȓUxT�WYV
ZWVSLOSP]t�ZWVQLUx�
2HSLUm�]Z\]RH����	!�7L]Um�RVUJV]RH�VKVSUm�]ȽȏP�V[SHRȽT�H�KLMVYTHJxT�WȱP�ȏHZ[tT
aHWVQV]mUx�

=ø/6+(���4,;96=i/6�(2Ǖ5Ð/6�9Í+0<:<
+tSRH����TL[YȽ�\TVüȩ\QL�WVOVKSUV\�WYmJP�]�YVaSLOSûJO�KxSUmJO�H�WUL\ZLY]PZLJO�ILa�U\[UVZ[P�WȱLZV\]H[�[ȓüRû�RVTWYLZVY��:WPYmSV]û�LMLR[�OHKPJL�2+����aHY\ȏ\QL��üL�ZL�WV�KVRVUȏLUx�WYmJL�OHKPJL
ZHTVZ[H[Uȓ�ZTYú[x�KV�RVTWHR[UxOV�Z]HaR\�V�KtSJL�ULJLStOV�TL[Y\�

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�79,=,5*,�Ø9(Aࠬ 2+���

���=÷,6),*5i�),A7,Ǖ56:;5Ð�7ǵ,+70:@�796���4�:709Í3@

7ȱP�WYmJP�Z�KSV\OV\�ZWPYmSV]V\�OHKPJx�KVKYü\Q[L�a]ûúLUV\�VWH[YUVZ[�Z�VOSLKLT�UH�]LSRû�HRȏUx�YmKP\Z!

6ZVIUx�VJOYHUUt�WVTȽJR`!�7ȱP�WYmJP�ZL�Z[SHȏLUûT�]aK\JOLT�]üK`�WV\üx]LQ[L�VJOYHUUt�IYûSL��Ǖ:5�,5������H�WYHJV]Ux�Y\RH]PJL�
2VU[YVSV]HUt�]YHJLUx!�5PRK`�ULWV\ú[ȓQ[L�UH[HüLUV\�OHKPJP�a�Y\R`�¶�ULJO[L�QP�RVU[YVSV]HUȓ�Z]PUV\[��HI`Z[L�WȱLKLúSP�UmYHa\�TVZHaUt�Y`JOSVZWVQR`�KV�VRVSx�
6JOYHUH�WȱLK�WVQLaKLT!�+ILQ[L�UH�[V��HI`�ZWPYmSH�ULSLüLSH�]�KYmaL�WVQLaK\�H\[VTVIPSȽ�ȏP�]VaxRȽ"�WȱLQL[x�I`�TVOSV�aWȽZVIP[�WYHZRU\[x�Z[ȓU �̀
AmRHa�WȱL[ȓüV]mUx�]�[HO\!�5LWȱLRYHȏ\Q[L�RVUZ[Y\RȏUx�KtSR\����T��5HKTȓYUm�ZxSH�TȽüL�WVúRVKP[�RYPTWV]HUt�ZWVQL�

���90A02(�;3(2<�(�79,=,5*,�>/07�3(:/�,-,2;<

79(*6=5Ð�;3(2�(�4,A5Ð�/6+56;@
1TLUV]P[û�WYHJV]Ux�[SHR�OHKPJL�QL���IHY��TH_�����IHY���5LWȱPWVQ\Q[L�OHKPJP�WȱxTV�UH�UL\WYH]LUt
]`ZVRV[SHRt�YVa]VK`�ILa�YLK\RȏUxOV�]LU[PS\�

6+7616=Í5Ð�76<A,�),A�;3(2<
7ȱLK�RHüKûT�VKWVQLUxT�UmȱHKx�\aH]ȱL[L�Wȱx]VKUx�RVOV\[�H�Z[PZRU\[xT�ZWV\ú[ȓ�UmȱHKx�]`W\Zȶ[L
[SHR�aL�Z`Z[tT\��;LWY]L�WV[t�YVaWVQ[L�Y`JOSVZWVQR\�

265;963(�05;,.90;@�7ǵ,+�79(*Ð
7YH]PKLSUȓ�WYVOSxüLQ[L�JLSV\���T�ZWPYmS\��AQPZ[x[L�SP�QHRtRVSP]�OS\IVRt�]Y`W �̀�VKȓY�V�VZ[Yt�OYHU`�ULIV�UL[ȓZUVZ[P�\�WY\üPU��OHKPJP�VRHTüP[ȓ�]`ȱHȑ[L�a�WYV]Va\�

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 465;Íù��7ǵ0761,5Ð�(�79(*6=5Ð�9Í+0<: 2+���

���76:;<7�<=,+,5Ð�/(+0*,�2+����+6�796=6A<

9`JOSt�H�ILaWLȏUt�\]LKLUx�OHKPJL�KV�WYV]Va\�]�UȓRVSPRH�RYVJxJO!

=Pa\mSUx�RVU[YVSH!�6]ȓȱ[L��üL�]�Y`JOSVZWVQRmJO�ULQZV\�TLJOHUPJRt�ULȏPZ[V[`�H�üL�WY\üPU`�ZLKx�UH�Z]tT�TxZ[ȓ�
7ȱPWVQLUx�R�Wȱx]VK\!�AHZ\ȩ[L�]Z[\WUx�]Z\]R\��[YU����	��KV�Y`JOSVZWVQR`�RVTWYLZVY\�ULIV�UmZ[ȓUUtOV�YVa]VK\�
7ȱPWVQLUx�WUL\TH[PJRtOV�UmȱHKx!�AHZ\ȩ[L�[YU�UmȱHKx�KV�ZHTPȏx�Y`JOSVZWVQR`�UH�VWHȏUtT�RVUJP�OHKPJL��KVR\K�ULaHJ]HRUL�
2VU[YVSH�[ȓZUVZ[P!�7VZSLJOLT�V]ȓȱ[L��üL�aL�ZWVQLR�HUP�a�[ȓSH�OHKPJL�UL\UPRm�]aK\JO�

���796=6A5Ð�9,ù04@�(�+i32(�96A;(ù,5Ð

:[H]�ZWPYmS` +tSRH�YVa[HüLUx +VWVY\ȏLUt�JOV]mUx�H�LYNVUVTPL

:[HüLUû�Z[H] JJH��� ��T 2VTWHR[Ux�\SVüLUx�UH�Z[ȓUȓ�ȏP�RVTWYLZVY\�

6W[PTmSUx�KVZHO ��¶����T 4PUPTmSUx�[HOV]m�ZxSH��PKLmSUx�WYV�JLSVKLUUx�WYmJP�

4H_PTmSUx�UH[HüLUx Hü����T 7YmJL�UH�]aKmSLUûJO�Z[HUV]Pú[xJO"�KILQ[L�UH�VWH[YUVZ[�WȱP�]YHJLUx�

���79(=0+3(�796�79Í*0�=,�=,32i�+Ð35Ǚ

6*/9(5(�7ǵ,+�4,*/(50*2ø4�6+Ǚ9,4

=`OUȓ[L�ZL�[HüLUx�ZWPYmS`�WȱLZ�VZ[Yt�VJLSV]t�OYHU`�YLNmSȽ��RHYVZmȱZRûJO�WSLJOȽ�H�OY\It�Z[H]LIUx
RVUZ[Y\RJL�

),A7,Ǖ5Í�;9(:(

7ȱP�WYmJP�UHWȱxȏ�KxSUV\� PUMVYT\Q[L�ZWVS\WYHJV]UxR �̀�HI`�UL]Z[\WV]HSP�KV�a}U`�UHWU\[t�ZWPYmS`�H
ULKVúSV�R�QLQxT\�ULJO[ȓUtT\�aHJO`JLUx�

;,736;5Ð�*/6=Í5Ð�=�A045Ð4�6)+6)Ð
7ȱP�WYmJP�]�UL]`[mWȓUt�KxSUȓ��WVK�����*��TȽüL�Iû[�WVS`\YL[HU�[\Oû��5LYVa[HO\Q[L�OHKPJP�WY\KRûTP�úR\IU\[xTP��7V�aHOȱm[x�TH[LYPmS\�ZL�VIUV]x�WSUm�WVKKHQUVZ[�

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 2647(;0)030;(�:�75,<4(;0*2ø4�5Íǵ(+Ð4 2+���

���=@<ù0;Ð�/(+0*,�2+����=�(<;6:,9=0:<�(�+Ð35Ǚ

=UP[ȱUx�Z]ȓ[SVZ[���TT�]�RVTIPUHJP�Z�]LSRVY`ZûT�HRȏUxT�YmKPLT����TL[YȽ�WVRYû]m�úPYVRt�ZWLR[Y\T�ZLY]PZUxJO�WV[ȱLI!

9maV]t�\[HOV]mR`����	!�7VZR`[\QL�KVZ[H[LȏUû�VIQLT�]aK\JO\�WYV�\[HOV]mR`�]�WUL\ZLY]PZ\�Z�KVZHOLT�RL�]úLT�RVSȽT�]VaPKSH�
7UL\TH[PJRt�YmȏU`!�:UHKUm�H�Y`JOSm�WYmJL�]�TV[VYV]tT�WYVZ[VY\�P�WVK�WVK]VaRLT�H\[VTVIPS\�UH�a]LKmR\�
6M\RV]HJx�WPZ[VSL!�9`JOSt�]`MV\RmUx�ULȏPZ[V[�a�IYaKV]ûJO�[ȱTLUȽ��TV[VYȽ�H�KxSLUZRûJO�Z[YVQȽ�
/\Z[PȏL�WUL\TH[PR!�/\ú[ȓUx�RVS�ILa�U\[UVZ[P�WVQxüKȓ[�Z�RVTWYLZVYLT�WV�KxSUȓ�

���7ǵ,/3,+�796=6A5Ð*/�7(9(4,;9ࠬ�76+3,�5Íǵ(+Ð

7UL\TH[PJRt�UmȱHKx +VWVY\ȏLUû�[SHR :WV[ȱLIH�]aK\JO\ 2VTWH[PIPSP[H�2+���

6M\RV]HJx�WPZ[VSL ����¶�����IHY ����¶�����S�TPU =`UPRHQxJx��������

7UL\O\Z[Pȏ�Z�THUVTL[YLT ����¶�����IHY ����¶�����S�TPU =`UPRHQxJx��������

7UL\TH[PJRm�YmȏUH����	 ����IHY ����¶�����S�TPU =LSTP�KVIYm�� ����

9maV]û�\[HOV]mR����	 ����IHY ����¶�����S�TPU =OVKUm�� ����

���;3(26=i�A;9Í;@�5(�+i3*,����4,;9ࠬ

;3(26=Í�269,2*,

7ȱP�WYȽ[VR\�����S�TPU�ȏPUx�[SHRV]m�a[Ym[H�UH����T�OHKPJL�JJH�����IHY��5HZ[H][L�]ûZ[\WUx�[SHR�UH
RVTWYLZVY\�V�JJH�����IHY�]ûúL�ULü�WȱLKLWZHUû�[SHR�UmȱHKx�

4(AÍ5Ð�(�63,1

7VS`\YL[HUV]û� TH[LYPmS� OHKPJL� 2+���� QL� WSUȓ� VKVSUû� ]ȽȏP� WUL\TH[PJRûT� VSLQȽT� H� UL[YWx
KLNYHKHJx�WSmú[ȓ�WȱP�KSV\OVKVItT�Z[`R\�Z�VSLQV]V\�TSOV\�

+6769<Ǖ,5Ð�796�3(26=(*Ð�70:;63,
7YV�SHRV]HJx�WYmJL�]`OYHȑ[L�ZHTVZ[H[UV\�OHKPJP�2+�����R[LYm�UPRK`�ULWȱPúSH�KV�RVU[HR[\�Z�VSLQLT�a�WȱPTHam]HȏL��6SLQV]t�Z[VW`�]�OHKPJP�aWȽZVI\Qx�]HK`�SHR\��RYm[LY`��

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��265;963(�(�:23(+6=Í5Ð 2+���

���79(=0+,35Í�265;963(�(�7iǕ,�6���4�:709Í3<

7YH]PKLSUm��KYüIH�aHY\ȏ\QL�ZWVSLOSP]VZ[�H�ILaWLȏUVZ[�WȱP�WYmJP!

6ȏPú[ȓUx�VK�ULȏPZ[V[!�7V]YJO�OHKPJL�WYH]PKLSUȓ�V[xYLQ[L�[L_[PSPx�VK�WYHJO\�H�THZ[UV[��AHIYmUx[L�[xT�\ZHaV]mUx�HIYHaP]UxJO�ȏmZ[PJ�
2VU[YVSH�]PU\[ûJO�WY\üPU!�<QPZ[ȓ[L�ZL��üL�]PU\[t�VJLSV]t�WY\üPU`�WL]Uȓ�RY`Qx�WȱLJOVK�OHKPJL�H�ULQZV\�\]VSUȓUt�
7YVTHamUx�Y`JOSVZWVQLR!�1LKUV\�TȓZxȏUȓ�RmWUȓ[L�RHWR\�ZPSPRVUV]tOV�VSLQL�UH�R\SPȏRV]û�amTLR�Y`JOSVZWVQR`�WYV�aHJOV]mUx�OSHKRtOV�JOVK\�
:HTVȏPUUt�Z[HOV]mUx!�7V�KVRVUȏLUx�WYmJL�OHKPJP�WVTHS\�H�RVU[YVSV]HUȓ�ULJO[L�Z[mOUV\[�KV�RSPKV]tOV�Z]P[R\�

���73Í5�79,=,5;0=5Ð�Ø+9ù)@

2VU[YVSV]HUû�KxS 0U[LY]HS�RVU[YVS` 2YP[tYPH�WYV�]ûTȓU\�ȏP�]`ȱHaLUx

7VS`\YL[HUV]û�WSmúȶ 7ȱLK�RHüKV\�ZTȓUV\ /S\IVRt�amȱLa �̀�]`IV\SLUx��WYHZRSPU`�UH�VO`ILJO�

9`JOSVZWVQRH�ZHTPJL ;ûKUȓ :`ȏLUx�]�RSPKV]tT�Z[H]\��WVúRVaLUm�VIQxTRH�

;YU�Y`JOSVZWVQR`�ZHTLJ 4ȓZxȏUȓ 6[SHR`�H�KLMVYTHJL�KVZLKHJxOV�R\üLSL�

���:79Í=5i�:23(+6=Í5Ð�(�6)56=(�;=(9<

:23(+6=Í5Ð�=�+Ð35Ǚ

/HKPJP�aH]ȓú\Q[L�]L�Z[HüLUtT�Z[H]\�UH�OmR�
5LULJOm]LQ[L�OHKPJP�KSV\OVKVIȓ�UH[HüLUV\�
*OYHȩ[L�WȱLK�<=�amȱLUxT�H�ZmSH]ûT�[LWSLT�[VWPKLS�

6)56=(�;=(9<�:7Ð9Í3@

+VQKL�SP�R�YVa[HüLUx��aHOȱLQ[L�OHKPJP�UH�JJH�����*�
:]Pȩ[L�am]P[`�R�ZVIȓ�H�ULJO[L�WVa]VSUH�]`JOSHKUV\[�
7VS`\YL[HUV]m�WHTȓȶ�VIUV]x�WȽ]VKUx�RVTWHR[Ux�[]HY�

7ǵÐ:5ø�AÍ2(A�5,6+)695ø*/�679(=�:761,2
5PRK`�ZL�ULWVRV\úLQ[L�WVúRVaLUV\�Y`JOSVZWVQR\�\WL]ȩV]H[�úYV\IV]HJxTP�ZWVUHTP�UH�aHOYHKUx�OHKPJL��=aOSLKLT�R�[SHR\�Hü����IHY�OYVax�]`Z[ȱLSLUx�RVUJV]R �̀�=ûTȓU\�RVUJV]R`�ZTx�WYV]mKȓ[
WV\aL�ZLY]PZ�Z�JLY[PfiRV]HUûTP�RYPTWV]HJxTP�VIQxTRHTP�

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 6+:;9(Ǯ6=Í5Ð�AÍ=(+�(�Ǖ(:;i�+6;(A@ 2+���

���+0(.56:;02(�(�ǵ,÷,5Ð�796=6A5Ð*/�769<*/

7ȱP�]ûZR`[\�WVY\JO�]�[SHRV]tT�YVa]VK\�]aK\JO\�]`OSLKLQ[L�WȱxȏPU\�]�UmZSLK\QxJxT�WȱLOSLK\!

AQPú[ȓUû�WYVIStT 4VüUm�WȱxȏPUH +VWVY\ȏLUt�ȱLúLUx

ØUPR�]aK\JO\�RVSLT�Y`JOSVZWVQR` AULȏPú[ȓUû��VWV[ȱLIV]HUû�ULIV�WVúRVaLUû�6�RYV\üLR�]L�ZWVQJL� =`ȏPZ[ȓ[L��[YVI`�ZWVQR`�Z[SHȏLUûT�]aK\JOLT"�]`Tȓȩ[L�[ȓZUȓUx�

:WPYmSH�ZL�UL]YHJx�KV�WȽ]VKUxOV�[]HY\ /HKPJL�I`SH�UH[HüLUH�UHK�RVUZ[Y\RȏUx�SPTP[����T"�JOSHK�]�KxSUȓ� AHOȱLQ[L�OHKPJP�UH�WVRVQV]V\�[LWSV[\�H�WYV]Lȑ[L�YLNLULYHJP�Z]P[R\�

5LKVZ[H[LȏUû�[SHR�UH�UmȱHKx :WPYmSH�QL�WȱLRYV\JLUm�ULIV�WȱPZRȱxWU\[m"�UxaRû�[SHR�aKYVQL� 9VaWSLȶ[L�WȱLRYV\JLUt�am]P[`�ZWPYmS`"�aRVU[YVS\Q[L�THUVTL[Y
RVTWYLZVY\�

9`JOSVZWVQRH�KYOUL�WȱP�aHJ]HRU\[x AHULZLUû�R\SPȏRV]û�TLJOHUPZT\Z"�V[SHȏLUm�]Z\]RH�UmȱHKx� =`ȏPZ[ȓ[L�H�UHVSLQ\Q[L�WYZ[LULJ�ZWVQR`"�]`Tȓȩ[L�UHYHüLUû�[YU�UmȱHKx�

���Ǖ(:;6�23(+,5i�+6;(A@��-(8�

1HRm�QL�OTV[UVZ[�K]HJL[PTL[YV]t�OHKPJL�2+���&
/TV[UVZ[�OHKPJL�]ȏL[Uȓ�TVZHaUûJO�Y`JOSVZWVQLR�H�VJLSV]ûJO�WY\üPU�ȏPUx�WV\OûJO������RN��JVü�\TVüȩ\QL�]LSTP�ZUHKUV\�THUPW\SHJP�H�aH]ȓúLUx�UH�Z[ȓU\�KxSU �̀

3aL�OHKPJP�WV\üx[�]LUR\�UH�Z[H]LUPú[P&
(UV��WVS`\YL[HU�QL�]LSTP�VKVSUû�]ȽȏP�V[ȓY\�P�UxaRûT�[LWSV[mT��Hü������*���+ILQ[L�]úHR�UH�[V��HI`�OHKPJP�ULWȱLQxüKȓSH�[ȓüRm�]VaPKSH�H�HI`�Y`JOSVZWVQR`�ULSLüLS`�]�ISm[ȓ�

76:;<7�7ǵ0�/(=(9015Ð4�Ø502<�=A+<*/<
=�WȱxWHKȓ�WYV[YüLUx�Z[ȓU`�OHKPJL�ULIV�]`[YüLUx�RVUJV]R`�WVK�[SHRLT�VRHTüP[ȓ�]`WUȓ[L�RVTWYLZVY�ULIV�\aH]ȱL[L�OSH]Ux�Wȱx]VKUx�]LU[PS��5LWȱPISPü\Q[L�ZL�R�]VSUȓ�ú]POHQxJxT\�RVUJP��KVR\K�[SHR�]
Z`Z[tT\�ULRSLZUL�UH�U\S\�

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+���

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ��,*�+,*3(9(;065�6-�*65-6940;@�

=ûYVIJL���AWSUVTVJUȓUû�amZ[\WJL�]�,]YVWZRt�\UPP!
-69,05;9(+,�:�(���\S��4VKYaL^PV^H�����������;HYJa`U��7VSZRV�507࠮�!������������ �

[xT[V�UH�Z]V\�]ûOYHKUx�VKWV]ȓKUVZ[�WYVOSHú\QL��üL�UmZSLK\QxJx�]ûYVILR!

;̀ W�H�TVKLS�]ûYVIR\! 29(-;
+,3,�2+���

6IJOVKUx�UmaL]! 7UL\TH[PJRm�ZWPYmSV]m�OHKPJL���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP

,(5�R}K�]ûYVIR\��.:��! � �� ��������

-\URȏUx�\YȏLUx! 7YVMLZPVUmSUx�H�KxSLUZRû�YVa]VK�Z[SHȏLUtOV�]aK\JO\�WYV�RVTWYLZVY`�H�WUL\TH[PJRt�UmȱHKx�

ZWSȩ\QL�]úLJOUH�WȱxZS\úUm�\Z[HUV]LUx�UmZSLK\QxJxJO�L]YVWZRûJO�OHYTVUPaHȏUxJO�WȱLKWPZȽ�H�ZTȓYUPJ!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,<��7,+��V�[SHRV]ûJO�aHȱxaLUxJO��ȏSmULR���VKZ[����

H�I`S�UH]YüLU�H�]`YVILU�]L�ZOVKȓ�Z�UmZSLK\QxJxTP�[LJOUPJRûTP�UVYTHTP�H�WȱLKWPZ`!
Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx�¶�=úLVILJUt�amZHK`�WYV�RVUZ[Y\RJP�
Ǖ:5�,5�0:6�����!������7SHZ[V]t�OHKPJL�WYV�Z[SHȏLUû�]aK\JO�
Ǖ:5�,5�0:6�����!������7UL\TH[PRH�¶�=úLVILJUm�WYH]PKSH�H�ILaWLȏUVZ[Ux�WVüHKH]R`�UH�Z`Z[tT`�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U��7VSZRV࠮������SLKUH�����

6ZVIH�WV]ȓȱLUm�ZLZ[H]LUxT�KVR\TLU[HJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\��-VYLPU[YHKL�:�(�

AÍ9<Ǖ5Ð�76+4Ð52@�(�(<;690A6=(5ø�:,9=0:�796�Ǖ9

=ûYVIJL�WVZR`[\QL�UH�]ûYVILR�amY\R\�]�ZV\SHK\�Z�WSH[UûTP�WYm]UxTP�WȱLKWPZ`�ǕLZRt�YLW\ISPR`!

AmY\ȏUx�SOȽ[H!����TȓZxJȽ�WYV�RVUJV]t�ZWV[ȱLIP[LSL��M`aPJRt�VZVI`�KSL�VIȏHUZRtOV�amRVUxR\������TȓZxJȽ�WYV�WVKUPRH[LSZRt�Z\IQLR[`��0Ǖ6��
9VaZHO�amY\R`!�=a[HO\QL�ZL�UH�]LúRLYt�ZRY`[t�]ûYVIUx�]HK`�TH[LYPmS\��UL[ȓZUVZ[P�SPZV]HUûJO�RVUJV]LR�H�]ûYVIUx�]HK`�WSmú[ȓ�
=ûS\R`�aL�amY\R`!�4LJOHUPJRt�WVúRVaLUx��WYVȱxaU\[x��WȱLQL[x�[ȓüRûT�]VaPKSLT��aSVTLUx���WȱLRYVȏLUx�TH_PTmSUxOV�WV]VSLUtOV�[SHR\�H�WVúRVaLUx�HNYLZP]UxTP�JOLTPRmSPLTP�

=ûOYHKUx�KPZ[YPI\[VY�H�H\[VYPaV]HUû�ZLY]PZ�WYV�ǕLZRV\�YLW\ISPR\!
5LQLKSû�Z�Y�V࠮���>LI!�^^ �̂UHZLUHYHKP�Ja࠮��,�THPS!�PUMV'UHZLUHYHKP�Ja࠮��;LJOUPJRm�WVKWVYH�H�YLRSHTHJL�]�Ǖ9�

,2636.0*2Í�302=0+(*,�(�6*/9(5(�ù0=6;5Ð/6�796:;ǵ,+Ð

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�ULZTx�Iû[�]`ȱHaLUt� [SHRV]t�OHKPJL�HUP�RV]V]t� Y`JOSVZWVQR`�VKOHaV]mU`�KV�]VSUt�WȱxYVK`�HUP�KV�ZTȓZUtOV�RVT\UmSUxOV�VKWHK\��<üP]H[LS� QL�WV]PULU
YVa[ȱxKP[�QLKUV[SP]t�RVTWVULU[`�R�YLJ`RSHJP�KSL�WSH[Ut�SLNPZSH[P] �̀
2H[HSVNV]m�ȏxZSH�VKWHK\�KSL�]`OSmúR`�4ù7!����������¶�7SHZ[V]t�VIHS`"�������� �¶�7SHZ[`��WVS`\YL[HU�"����������¶�2V]`��VJLSV]t�WY\üPU`�H�TVZHaUt�Y`JOSVZWVQR`�"����������¶�7HWxYV]t�VIHS �̀

AÍA5(4@�6�=ø:;<75Ð�265;963,�(�;3(26=i�A26<÷*,

+H[\T�RVU[YVS` 2VU[YVSV]HUû�\aLS���aRV\úRH =ûZSLKLR���AR\úLIUx�[SHR 7VKWPZ�H�YHax[RV

������������ =ûZ[\WUx�[LJOUPJRm�RVU[YVSH ;SHRV]m�aRV\úRH�[ȓZUVZ[P�]`OV]\QL -VYLPU[YHKL�:�(��8*�+LW[�

�������������� 7YH]PKLSUm�RVU[YVSH�[ȓZUVZ[P ��������������������������������������������������� �������������������������

�������������� =ûTȓUH�Y`JOSVZWVQR`���[ȓZUȓUx ��������������������������������������������������� �������������������������

�������������� 9VȏUx�ILaWLȏUVZ[Ux�YL]PaL ��������������������������������������������������� �������������������������

29(-;
+,3,�2+���í����TT�KtSRH����T�Z�Y`JOSVZWVQRHTP���7UL\TH[PJRm�ZWPYmSV]m�OHKPJL࠮�� :[YHUH���a����6WURMRYė�SŉHORçHQR


