
29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ǖ,97(+3(�(�=6+5Ð�;,*/502(���;3(26=i�/(+0*, 2+���

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP
796-,:065Í35Ð�Ǖ,:2ø�<ù0=(;,3:2ø�4(5<Í3�(�;,*/50*2Í�+62<4,5;(*,

79ࠬ4Ǚ9�(�+i32(
�	�����TT����JLSRV]m�KtSRH����TL[YȽ

;3(26=Í�6+6356:;
7YHJV]Ux�[SHR����IHY���+LZ[Y\RȏUx�[SHR

���IHY

=50;ǵ5Ð�=36ù2(
*LSVWVN\TV]HUm�OSHKRm�WY`ü�,7+4

VKVSUm�V[ȓY\

(3<�9@*/36:7612@
3PZV]HUt�OSPUxRV]t�IHQVUL[V]t

RVUJV]R`�UH�VIV\�RVUJxJO

23ÐǕ6=i�7ǵ,+56:;0�;3(26=i�/(+0*,�2+���

7YVMLZPVUmSUx�[SHRV]m�OHKPJL�UH]YüLUm�WYV�VKȏLYWm]mUx�ȏPZ[t��aULȏPú[ȓUt�P�RHSV]t�]VK �̀�ZWSHúRȽ�aL�ZLW[PRȽ�H�WYV�aH]SHüV]mUx
0KLmSUx�WYV�WȱxTt�WYVWVQLUx�Z�WVUVYUûTP�RHSV]ûTP�ȏLYWHKS`�P�TV[VYV]ûTP�WYV\KV]ûTP�H�RHSV]ûTP�TV[VYV]ûTP�ȏLYWHKS`
=UȓQúx�WSmúȶ�a�]`ZVJL�WL]Ut�[RHUt�WVS`LZ[LYV]t�WȱxaL�aHQPúȶ\QL�TPTVȱmKUV\�VKVSUVZ[�WYV[P�TLJOHUPJRtT\�WYVKȱLUx��<=�amȱLUx�H�aSVTLUx
=UP[ȱUx�]YZ[]H�a�OSHKRt�Z`U[L[PJRt�WY`üL�,7+4�ZUPü\QL�O`KYH\SPJRû�VKWVY�WYV\KxJx�RHWHSPU`�H�IYmUx�\ZHaV]mUx�RHSV]ûJO�ZLKPTLU[Ƚ
6IH�RVUJL�VZHaLU`�YVI\Z[UxTP�OSPUxRV]ûTP�Y`JOSVZWVQRHTP�\TVüȩ\QxJxTP�VRHTüP[t�ZWVQLUx�UȓRVSPRH�OHKPJ�KV�KLSúx�[YHZ`�ILa�UmȱHKx
=`ZVRm�VKVSUVZ[�]ȽȏP�WYV]VaUxT\�[SHR\�Hü����IHY��Z�KLZ[Y\RȏUxT�SPTP[LT����IHY��H�Z[mSm�flL_PIPSP[H�]�úPYVRtT�[LWSV[UxT�YVaZHO\

=ø:;9(/(�7ǵ,+�;3(2,4�2(7(305@�(�÷3,/5<;Ð4�<=635Ǚ5i�:7612@!
7ȱLK�ZW\ú[ȓUxT�ȏLYWHKSH�=ù+@�OHKPJP�aJLSH�YVa]Pȩ[L�H�]`YV]ULQ[L��/HKPJL�ULZTx�Iû[�aSVTLUm��WȱPZRȱxWU\[m�HUP�]LKLUm�WȱLZ�VZ[Yt�OYHU �̀�5PRK`�ULWȱLRYHȏ\Q[L�TH_PTmSUx�WV]VSLUû�WYV]VaUx�[SHR����IHY�
:WVQV]HJx�Y`JOSVZWVQR`�WL]Uȓ�aHRSHWUȓ[L"�\]VSUȓUm�OHKPJL�WVK�[SHRLT�TȽüL�aWȽZVIP[�[ȓüRt�aYHUȓUx�WY\KRûT�úSLOU\[xT��/HKPJL�ULUx�\YȏLUH�WYV�WP[UV\�]VK\�HUP�JOLTPJRt�OVȱSH]PU`�

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ;,*/50*2i�7(9(4,;9@�(�:7,*0-02(*, 2+���

���+,;(035Ð�;,*/50*2Í�+(;(�/(+0*,�2+���

4VKLS�aHȱxaLUx 29(-;
+,3,�2+���

;̀ W�]ûYVIR\ ;SHRV]m�OHZPȏZRm��RHSV]m�H�VK]VKȩV]HJx�OHKPJL

=UP[ȱUx�QTLUV]P[û�WYȽTȓY �	�����TT�

*LSRV]m�KtSRH�OHKPJL ���TL[YȽ

4H_PTmSUx�WYV]VaUx�WYHJV]Ux�[SHR ���IHY������47H�

4H_PTmSUx�KLZ[Y\RȏUx�[SHR��[SHR�YVa[YüLUx� ���IHY������47H�

4H[LYPmS�]UȓQúxOV�VWSL[\ =`ZVRVWL]UVZ[Ux�[LJOUPJRm�WVS`LZ[LYV]m�[RHUPUH��7,:�

4H[LYPmS�]UP[ȱUx�]YZ[]` /SHKRm�Z`U[L[PJRm�WY`ü�,7+4���LSHZ[VTLY�VKVSUû�OUPSVIȓ

2VUJV]t�HYTH[\Y` �í�OSPUxRV]m�IHQVUL[V]m�Y`JOSVZWVQRH�Z�WY`üV]ûT�[ȓZUȓUxT

9VaZHO�WYV]VaUxJO�[LWSV[ �����*�Hü������*

2VTWH[PIPSP[H�TtKPx ǕPZ[m�]VKH��RHSV]m�]VKH��MLRmSPL��ZLW[PR��KYLUmü

/TV[UVZ[�OHKPJL�ZL�ZWVQRHTP ����RN

���7670:�=9:;,=��:761,2�(�/@+9(<30*2i�6+6356:;0

=UȓQúx�[RHUû�WSmúȶ�H�]UP[ȱUx�]SVüRH�,7+4

7VS`LZ[LYV]û� VWSL[� �7,:�!� 2Y\OV]t� [RHUx� Z� ]`ZVRV\� WL]UVZ[x� ]� [HO\� H� VKVSUVZ[x� WYV[P
WYVKȱLUx�
=UP[ȱUx�OSHKRm�N\TH!�=\SRHUPaV]HUm�]SVüRH�,7+4�TPUPTHSPa\QL�O`KYH\SPJRt�a[Ym[`�[ȱLUxT�
7YHJV]Ux�[SHR����IHY!�÷WPȏRV]m�KPTLUaHJL�WYV�RHSV]m�P�TV[VYV]m�WVümYUx�ȏLYWHKSH�
+LZ[Y\RȏUx�SPTP[����IHY!�=xJL�ULü�ȏ[`ȱUmZVIUm�ILaWLȏUVZ[Ux�YLaLY]H�WYV[P�UmOStT\�YVa[YüLUx�

/SPUxRV]t�IHQVUL[V]t�Y`JOSVZWVQR`��	

2VUZ[Y\RȏUx�ZSP[PUH�OSPUxR\!�3LORm��RVYVaP]aKVYUm�H�VKVSUm�]ȽȏP�UmYHaȽT�UH�Z[H]Iȓ�
:[YVQUx�aHSPZV]mUx�VIQxTRV\!�7L]Ut�\RV[]LUx�RVUJV]LR�UH�[ȓSL�OHKPJL�VKVSUt�WYV[P�]`[YüLUx�
7Y`üV]t�[ȓZUPJx�RYV\üR`!�AHQPúȶ\Qx������[SHRV]V\�[ȓZUVZ[�ILa��UPR\�]VK`�WȱP�[SHR\����IHY�
9`JOSt� ZWVQV]mUx!� )HQVUL[V]û� TLJOHUPZT\Z� \TVüȩ\QL� ZWVQLUx� K]V\� OHKPJ� WV\OûT
WVV[VȏLUxT�V� ���

6):(/�+6+Í=(5i/6�)(3,5Ð�/(+0*,�2+���

)HSLUx�VIZHO\QL!���R\Z�[SHRV]t�OHZPȏZRt�H�RHSV]t�OHKPJL��	�V�KtSJL����TL[YȽ�29(-;
+,3,�2+����VZHaLUt�K]ȓTH�OSPUxRV]ûTP�Y`JOSVZWVQRHTP�Z�[ȓZUȓUxT�H�[LU[V�VYPNPUmSUx�ȏLZRû�\üP]H[LSZRû�THU\mS�
/TV[UVZ[�����RN�

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ ),A7,Ǖ56:;5Ð�762@5@�(�6*/9(5(�A+9(=Ð 2+���

���AÍ:(+@�),A7,Ǖ5i/6�796=6A<�;3(26=ø*/�/(+0*

=VKH�WYV\KxJx�WVK�[SHRLT�Hü����IHY�WȱLKZ[H]\QL�]müUt�TLJOHUPJRt�YPaPRV�]�WȱxWHKȓ�WYHZRU\[x�OHKPJL�ULIV�YVaWVQLUx�ZWVQR`!

:;902;5Ǚ�A(2ÍA(5i�Ǖ0556:;0

AmRHa�WȱLQxüKȓUx�]VaPKS`!�7ȱLQL[x�UHWSUȓUt�OHKPJL�H\[LT�]LKL�R�VRHTüP[tT\�O`KYH\SPJRtT\
Yma\�H�YVa[YüLUx�
AmRHa� THUPW\SHJL� WVK� [SHRLT!� 5PRK`� ULYVaWVQ\Q[L� ZWVQR`� WȱLK� ]`WU\[xT� ȏLYWHKSH� H
VK[SHRV]mUxT�
AmRHa�ȏLYWmUx�OVȱSH]PU�H�JOLTPRmSPx!�/HKPJL�QL�\YȏLUH�UH�]VK\"�ULZTx�ZL�WV\üx[�UH�ILUaxU�
UHM[\�ȏP�R`ZLSPU`�
AmRHa�WV\üP[x� UH�WP[UV\�]VK\!�7Y`üV]m� ]SVüRH�ULUx� JLY[PfiRV]mUH�WYV� Z[`R� Z�WV[YH]PUHTP� H
WP[UV\�]VKV\�

76=055Í�6:6)5Ð�6*/9(5(��6677�

6JOYHUUt�IYûSL��,5�����!�6JOYHUH�aYHR\�WȱLK�Z[ȱxRHQxJx�RHSV]V\�]VKV\�WVK�[SHRLT�
5LWYVTVRH]t�Y\RH]PJL!�7Y`üV]t�ULIV�UP[YPSV]t�Y\RH]PJL�JOYmUxJx�WȱLK�RVU[HTPUHJx�ZWSHúR �̀
7YHJV]Ux�OVSxUR`��,5�0:6�������!�=VKV[ȓZUm�VI\]�Z�WYV[PZRS\aV]V\�WVKYmüRV\�H�VJLSV]V\
[\üPURV\�
6JOYHUUû�VKȓ]!�=VKV[ȓZUm�TVU[tYRV]m�ZV\WYH]H�WYV�WYmJP�]�amWSH]V]ûJO�WYVZ[VYmJO�

���5,),A7,ǕÐ�/@+9(<30*2i/6�9ÍA<��=6+5Ð/6�23(+0=(�

7Y\KRt�aHZ[H]LUx�[VR\�RHWHSPU`�aWȽZVI\QL�[SHRV]V\�]SU\�Z�KLZ[Y\RȏUxTP��ȏPUR`!

79,=,5*,�/@+9(<30*2i/6�9ÍA<!�5PRK`�ULaH]xYLQ[L�]ûZ[\WUx�WYV\KUPJP�ULIV�]LU[PS�WY\KRûT�WVO`ILT��9maV]m�]SUH�KVZHO\QL�UmZVIR\�WYV]VaUxOV�[SHR\�H�aWȽZVIx�YVa[YüLUx�OHKPJL�ULIV�aUPȏLUx
ZRȱxUȓ�ȏLYWHKSH��=LU[PS`�\aH]xYLQ[L�]üK`�WVa]VSUH�H�WS`U\SL�

),A7,Ǖ5i�96A=056=Í5Ð�5(�76=9*/<

7ȱLK�ZW\ú[ȓUxT�ȏLYWHKSH�OHKPJP�aJLSH�YVa]Pȩ[L�]�WȱxTt�SPUPP��7VR\K�QL�OHKPJL�UH[SHRV]mUH�]�Jx]JL�ULIV�WȱLSVüLUm��KVQKL�R�WY\KRtT\�UHYV]UmUx�Z�YPaPRLT�aYHUȓUx�VRVSUxJO�VZVI�H�WVúRVaLUx�]UP[ȱUx�WY`üV]t
Z[ȓU �̀

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 7ǵ0761,5Ð�(�7623Í+2(�/(+0*, 2+���

���4,;6+02(�:7616=Í5Ð�/305Ð26=ø*/�9@*/36:761,2��	

:WYm]Ut�aHJ]HRU\[x�IHQVUL[V]ûJO�ZWVQLR�QL�ULaI`[Ut�WYV�OLYTL[PJRV\�[ȓZUVZ[�ZWVQL!

���2VU[YVSH�[ȓZUȓUx!�ARVU[YVS\Q[L��aKH�QL�]�KYmüRmJO�VIV\�ZWVQLR�ȏPZ[û�H�WY\üUû�WY`üV]û�[ȓZUPJx�RYV\üLR�
���7ȱPSVüLUx�ȏLS�ZWVQLR!�7ȱPSVü[L�VIȓ�RVUJV]R`�WYV[P�ZVIȓ�[HR��HI`�]VKPJx�a\I`�QLKUt�ZWVQR`�aHWHKS`�KV�]`IYmUx�KY\Ot�
���7VV[VȏLUx�KV�amTR\!�7L]UûT�WVV[VȏLUxT�ZWVQLR�WYV[P�ZVIȓ�V�JJH� ���\aHTRUȓ[L�IHQVUL[V]û�TLJOHUPZT\Z�
���2VU[YVSH�KV[HüLUx!�ARVU[YVS\Q[L�WVOSLKLT��üL�a\I`�KVZLKS`�KV�RVUJV]ûJO�KVYHaȽ��=�WȱxWHKȓ�WV[ȱLI`�KV[mOUȓ[L�TVU[müUxT�RSxȏLT�UH�ZWVQR �̀
���7ȱPWVQLUx�R�ȏLYWHKS\!�+Y\Oû�RVULJ�WȱPWVQ[L�UH�]û[SHȏUt�OYKSV��	�WVUVYUtOV�ULIV�TV[VYV]tOV�ȏLYWHKSH�

6*/9(5(�/(+0*,�7ǵ,+�6:;9ø40�/9(5(40

/HKPJL�ULZTx�Iû[�]LKLUH�WȱLZ�VZ[Yt�OYHU`�aKP]H��RV]V]t�[YH]LYa �̀�ZRSV�ȏP�ú[ȓYRV]m�WVSL��=�TxZ[LJO
RȱxüLUx�Z�VZ[YûTP�YVO`�WVKSVü[L�OHKPJP�R\ZLT�Z[HYt�WUL\TH[PR �̀�KȱL]ȓUV\�WVKSVüRV\�ULIV�[L_[PSPx�

7ǵ,1,A+@�7ǵ,:�264<502(*,

7VR\K� T\Zx� OHKPJL� RȱxüP[� WȱxQLaKV]V\� JLZ[\� ULIV� JOVKUxR�� WV\üPQ[L� ZWLJPmSUx� WY`üV]t� OHKPJV]t
WȱLQLaKV]t� TȽZ[R �̀� 7ȱxTû� WȱLQLaK� RVS`� ]VaPKSH� OHKPJP� UL]YH[Uȓ� WVúRVKx� H� aWȽZVIx� VRHTüP[û
]ûWHKLR�ȏLYWmUx�

���A(10÷;Ǚ5Ð�/(+0*,�7ǵ0�=,9;02Í35Ð4�=,+,5Ð

7ȱP�ȏLYWmUx�aL�ZRSLWȽ��Z[\KUx�ULIV�Z[H]LIUxJO�QHT!

=mOH�]VKUxOV�ZSV\WJL�]���T�OHKPJP�WȱLKZ[H]\QL�aUHȏUV\�am[ȓü��/HKPJP�aH]ȓúLUV\�Z]PZSL�a�VRUH�ULIV�úHJO[`�]üK`�aHQPZ[ȓ[L�WVTVJUûT�WVWY\OLT�ULIV�SHULT�R�WL]UtT\�RV[L]UxT\�IVK\��HI`�JLSm
OTV[UVZ[�]VK`�UL]PZLSH�WV\aL�UH�OYKSL�ȏLYWHKSH�

<76A695Ǚ5Ð!�7V�UHW\ú[ȓUx�OHKPJL�]VKV\�ZL�QLQx�]UȓQúx�WYȽTȓY�UH[SHR\QL�H�a[\OUL��5PRK`�ZL�ULWVRV\úLQ[L�UH[SHRV]HUV\�OHKPJP�VOûIH[�KV�VZ[YûJO��OSȽ�WVK� ����OYVax�WVúRVaLUx�]UP[ȱUx�WY`üL�

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796=6A5Ð�9,ù04@�(�Ǖ,97Í5Ð�=6+@ 2+���

���4,;6+0*2ø�76:;<7�7ǵ0�Ǖ,97Í5Ð�A(;67,5ø*/�796:;69

7VZ[\W\Q[L�WVKSL�VZ]ȓKȏLUûJO�amZHK�amZHOV]t�H�VK]VKȩV]HJx�[LJOUPR`!

2YVR ǕPUUVZ[�VIZS\O` ;LJOUPJRt�KL[HPS`�H�ILaWLȏUVZ[Ux�amZHK`

2YVR�� 7YȽaR\T�[YHZ`�VK[VR\ A]VS[L�ULQRYH[úx�TVüUV\�[YHZ\�ILa�VZ[YûJO�SVTȽ�H�Z�KVZ[H[LȏUûT�ZWmKLT�R�]ûW\Z[P�

2YVR�� 9Va]PU\[x�OHKPJL 9Va]Pȩ[L���T�[YHZ\�WV�aLTP"�aRVU[YVS\Q[L��üL�OHKPJL�ULUx�WȱL[VȏLUH�RVSLT�Z]t�WVKtSUt�VZ �̀

2YVR�� AHQPú[ȓUx�]û[SHȏUtOV�RVUJL 2VULJ�OHKPJL�\]Hü[L�R�WL]UtT\�IVK\�ULIV�RHUmSV]t�]W\Z[P�WYV[P�ULILaWLȏUtT\�úSLOmUx�]VKUxT
WYV\KLT�

2YVR�� 7VTHSû�UmIȓO�ȏLYWHKSH AHWUȓ[L�ȏLYWHKSV"�]VKH�WVTHS\�]`[SHȏx�]aK\JO�H�OHKPJL�ZL�YV]UVTȓYUȓ�UH[SHR\QL�UH�WYV]VaUx
YVaTȓY�

2YVR�� <RVUȏLUx�H�NYH]P[HȏUx�VK]VKUȓUx =`WUȓ[L�ȏLYWHKSV��VKWVQ[L�ZWVQR\�\�ȏLYWHKSH�H�VK�OVYUxOV�RVUJL�]`[SHȏ[L�aI`[LR�]VK`�R�]ûW\Z[P�

���Ǖ,97Í5Ð�2(36=ø*/�=6+�(�6):(/<�:,7;02ࠬ

79ࠬ*/6+56:;�7,=5ø*/�ǕÍ:;0*

/HKPJL��	�����TT��ZWVSLOSP]ȓ�VK]mKx�aULȏPú[ȓUV\�]VK\�Z�VIZHOLT�TȓRRûJO�ZWSHúRȽ�H�IHOUH��7ȱP
ȏLYWmUx� O\Z[ûJO� RHSȽ� ULWV\üx]LQ[L� a�üLUt� [Y`ZR �̀� R[LYt� I`� TVOS`� aWȽZVIP[� \JWmUx� H� UmYȽZ[� [SHR\
UHK����IHY�

79673Í*/5<;Ð�76�2(36=i4�Ǖ,97Í5Ð

7V�VKȏLYWmUx�ZLW[PR\�ULIV�RHSV]t� QxTR`�ULWYVKSLUȓ�WYVWSmJOUȓ[L�OHKPJP�WYV\KLT�ȏPZ[t�\üP[RV]t
]VK �̀� AHZJOSt� IHOUV� H� JOLTPRmSPL� a� MLRmSPx� I`� TVOS`� WȱP� ZRSHKV]mUx� aWȽZVIP[� WVúRVaLUx� WY`üV]t
]SVüR �̀

���79Í*,�7ǵ0�5ÐA2ø*/�;,736;Í*/��49(AÐ*/�

APTUx�WYV]Va�VK]VKȩV]HJxJO�Z`Z[tTȽ�]`üHK\QL�VRHTüP[û�amZHO�WV�]`WU\[x!

79,=,5*,�A(49A5<;Ð�=6+5Ð/6�:36<7*,

7ȱP�[LWSV[mJO�WVK����*�ULULJOm]LQ[L�]VK\�]�OHKPJP�WV�aHZ[H]LUx�[VR\�HUP�UȓRVSPR�TPU\[��4YaUV\Jx�]VKH�]`[]Vȱx�SLKV]V\�am[R\��R[LYm�aHISVR\QL�WYȽJOVK�H�WȱP�YVa[HüLUx�SLK\�YVa[YOUL�]UP[ȱUx�]SVüR\�,7+4��0OULK
WV�]`WU\[x�ȏLYWHKSH�OHKPJP�VKWVQ[L�H�KȽRSHKUȓ�]`WYmaKUȓ[L�]`]ûúLUxT�VK�QLKUVOV�RVUJL�RL�KY\OtT\�

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ Ø+9ù)(��Ǖ0÷;Ǚ5Ð�(�:23(+6=Í5Ð 2+���

���7,906+0*2Í�7iǕ,�6�;3(26=6<�/(+0*0�(�:7612@

:`Z[LTH[PJRm��KYüIH�QL�RSxȏLT�R�aHJOV]mUx�[SHRV]t�VKVSUVZ[P�H�KSV\OVSL[t�üP]V[UVZ[P!

2VTWVULU[H 7VüHKV]HUû�Z[H]�ILa�am]HK ØRVU��KYüI`�H�MYLR]LUJL

7VS`LZ[LYV]û�VWSL[��7,:� ǕPZ[û��Z\JOû��ILa�[YOSPU�H�YVa[ȱLWLUx�]SmRLU =Pa\mSUx�RVU[YVSH"�]`WYmUx�ȏPZ[V\�]VKV\�H�]`Z\úLUx�WV�WYmJP�

=UP[ȱUx�WY`üV]m�]SVüRH /SHKRm��ILa�VKSLWLUx�H�W\JOûȱȽ 7YVWSmJOU\[x�]VKV\"�RVU[YVSH�[ȓZUVZ[P�WȱP�WYV]VaUxT�[SHR\�

/SPUxRV]t�Y`JOSVZWVQR` 5LWVY\úLUt�IHQVUL[V]t�a\I`�ILa�KLMVYTHJL 6ȏPú[ȓUx�KVZLKHJxJO�WSVJO�VK�WxZR\�H�UmUVZȽ�IHOUH�

;ȓZUPJx�RYV\üR`�ZWVQLR 7Y\üUm�WY`ü�ILa�WYHZRSPU�H�a[]YKU\[x 2VU[YVSH�LSHZ[PJP[`"�WYVTHamUx�ZPSPRVUV]ûT�VSLQLT"�]ȏHZUm�]ûTȓUH�

+ࠬ:3,+5i�:<÷,5Ð�7ǵ,+�<36ù,5Ð4

7V� WV\üP[x� OHKPJP� aH]ȓZ[L� WȱLZ� IPKSV� ]L� ]ȓ[YHUt� TxZ[UVZ[P� ULIV� QP� YVaSVü[L� Z� TxYUûT� ZRSVULT� R
]`ZJOU\[x�� :]PU\[x� TVRYt� OHKPJL� KV� [ȓZUtOV� RV[V\ȏL� aWȽZVI\QL� OUPSVIUt� WYVJLZ`� H� WSLZUP]ȓUx
[L_[PSUxOV�VWSL[\�

265;963(�A(30:6=Í5Ð�6)1Ð4,2

7YH]PKLSUȓ� RVU[YVS\Q[L� OSPUxRV]t� SPZV]HUt� VIQxTR`� \WL]ȩ\QxJx� ZWVQR`� R� [ȓS\� OHKPJL�� 7ȱP� aQPú[ȓUx
\]VSUȓUx�ULIV�]`]StRmUx�[RHUPU`�OHKPJP�POULK�VKZ[H][L�a�WYV]Va\"�OYVax�]`Z[ȱLSLUx�RVUJV]R`�

���A7ࠬ:6)�:23Í+Í5Ð�(�+36</6+6)i/6�<36ù,5Ð

:23(+6=Í5Ð�=�26;6<ǕÐ*/��/(946502(�5,)6�+=610;ø�26;6<Ǖ�

:]PU\[x�KV�K]VQP[tOV�RV[V\ȏL!�/HKPJP�WȱLSVü[L�UHWVSV]PJ�H�aHȏUȓ[L�Z]PUV]H[�VK�VO`I\�RL�ZWVQRmT"�VIȓ�ZWVQR`�aȽZ[HUV\�UH�]UȓQúxT�VI]VK\�
:RSHKV]HJx�WVKTxUR`!�:\JOt��[LTUt�H�]ȓ[YHUt�WYVZ[VY`�ILa�WȱxTtOV�ZS\ULȏUxOV�<=�amȱLUx�H�TPTV�KVZHO�OSVKH]JȽ�
6JOYHUH�WȱLK�JOLTPRmSPLTP!�<RSmKLQ[L�TPTV�KVZHO�HR\T\Sm[VYV]ûJO�R`ZLSPU��TPULYmSUxJO�VSLQȽ�H�VYNHUPJRûJO�YVaWV\ú[ȓKLS�

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ +0(.56:;02(�AÍ=(+�(�:,9=0:5Ð�762@5@ 2+���

���+0(.56:;02(�796=6A5Ð*/�(564Í30Ð��;96<)3,:/66;05.�

7ȱLOSLK�[`WPJRûJO�WYVIStTȽ�WȱP�[SHRV]tT�ȏLYWmUx�RHWHSPU�H�QLQPJO�ȱLúLUx!

7YVIStT���Am]HKH 4VüUm�WȱxȏPUH 5mWYH]Ut�VWH[ȱLUx

ØUPR�]VK`�]L�ZWVQP�ZWVQLR *O`IȓQxJx�ULIV�aW\JOȱLSt�[ȓZUȓUx"�ULȏPZ[V[`�]�amTR\"�ULKV[HüLUû
IHQVUL[� =`ȏPZ[ȓ[L�KYmüR`"�]`Tȓȩ[L�WY`üV]t�[ȓZUȓUx"�KV[mOUȓ[L�ZWVQR`�UHKVYHa�

5xaRû�WYȽ[VR�RHWHSPU`
AHSVTLUm�OHKPJL�]�VO`I\"�ȏmZ[LȏUt�\JWmUx�ZLKPTLU[LT"�ZSHIû
]ûRVU�ȏLYWHKSH�

=`YV]ULQ[L�[YHZ\�OHKPJL"�WYVWSmJOUȓ[L�OHKPJP�ȏPZ[V\�]VKV\"�aRVU[YVS\Q[L�ZHJx
RVú�

=`[]VȱLUx�IV\SL�UH�[ȓSL 7VúRVaLUx�]UP[ȱUx�WY`üV]t�]SVüR`�,7+4"�SVRmSUx�WYHZRU\[x�[L_[PS\� /HKPJP�VRHTüP[ȓ�VK[SHR\Q[L�H�]`ȱHȑ[L"�OYVax�ULRVU[YVSV]HUt�YVa[YüLUx�

/HKPJL�ZL�WȱP�ȏLYWmUx�Z]xQx
/HKPJL�ULI`SH�WȱLK�UHW\ú[ȓUxT�YVa]PU\[H�]�WȱxTtT�ZTȓY\"
WȱL[VȏLUû�VWSL[�

=`WUȓ[L�ȏLYWHKSV��VK[SHR\Q[L�Z`Z[tT�H�OHKPJP�WLȏSP]ȓ�]`YV]ULQ[L�WV�aLTP�

���AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:5Ð�05-694(*,

=ø3<2@�A,�AÍ9<2@

AmY\RH�ZL�UL]a[HO\QL�UH�WYVKȱLUx�]UȓQúxOV�VWSL[\�[HüLUxT�WV�VZ[YûJO�OYHUmJO��YVa[YüLUx�WȱLQL[xT
H\[VTVIPSLT��WVúRVaLUx�TYHaLT�]�KȽZSLKR\�ULVK]VKUȓUx�ULIV�WȱLRYVȏLUx�TH_PTmSUxOV�[SHR\���
IHY�

AÍ9<Ǖ5Ð�:,9=0:�=�Ǖ9

+PZ[YPI\JP�UmOYHKUxJO�ZWVQLR�� [ȓZUȓUx�H� [LJOUPJRV\�HZPZ[LUJP�WYV�]ûYVIR`�29(-;
+,3,�]�ǕLZRt
YLW\ISPJL�aHQPúȶ\QL�]ûOYHKUx�KV]VaJL�5LQLKSû�Z�Y�V��WYVZ[ȱLKUPJ[]xT�WVY[mS\�^^ �̂UHZLUHYHKP�Ja�

+6769<Ǖ,5i�7ǵÐ:3<÷,5:;=Ð�2�/(+0*0�2+���

2�OHKPJP�2+����KVWVY\ȏ\QLTL�WVȱxKP[�TVU[müUx�RSxȏ�UH�ZWVQR`�WYV�ZUHKUt�KV[HOV]mUx�aH�TVRYH��UmOYHKUx�ZHK\�WY`üV]ûJO�WYVfiSV]ûJO�[ȓZUȓUx��	�VKVSUûJO�YVWUûT�Sm[RmT�H�OHKPJV]V\�WYV\KUPJP�Z�YLN\SHJx
WYV\K\�WYV��ȏLS`�T`[x�aLTȓKȓSZRt�[LJOUPR`�H�aRYmWȓUx�Z[H]LIUxJO�WSVJO�

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR



29(-;
@;30)>�8+,0.5:,+�5)94,.�࠮�,3,+ 796/3Í÷,5Ð�6�:/6+Ǚ�(�AÍ9<Ǖ5Ð�76+4Ð52@ 2+���

,:���,<�796/3Í÷,5Ð�6�:/6+Ǚ
,>�,<��A.6+56Ǌ*0)1*)9)23,+�࠮�@;65-6940*�-065�6;)9)3*,+�*,

=ûYVIJL���7YVK\JLU[���4HU\MHJ[\YLY!
-69,05;9(+,�:�(�
1HU}^LR��\S��4VKYaL^PV^H������������;HYJa`U��7VSZRV��7VSZRH0+�࠮��Ǖ���507!�73��������� 

;xT[V�Z�WSUV\�WYm]Ux�VKWV]ȓKUVZ[x�WYVOSHú\QL��üL�[LJOUPJRt�aHȱxaLUx�ZWLJPfiRV]HUt�UxüL!

=ûYVILR���AHȱxaLUx! ;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP

4VKLS���;̀ WV]t�VaUHȏLUx! 29(-;
+,3,�2+���

:tYPV]m�ȏxZSH! 2+2+���������������Hü�2+2+���������     

(WSPRV]HUt�L]YVWZRt�ZTȓYUPJL!
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`������ ��,:�V�VILJUt�ILaWLȏUVZ[P�]ûYVIRȽ��.7:+�
:TȓYUPJL�,]YVWZRtOV�WHYSHTLU[\�H�9HK`���������,:�V�Z[YVQUxJO�aHȱxaLUxJO

(WSPRV]HUt�OHYTVUPaV]HUt�[LJOUPJRt�UVYT`�H�ZWLJPfiRHJL!

Ǖ:5�,5�0:6������!������)LaWLȏUVZ[�Z[YVQUxJO�aHȱxaLUx���AmRSHKUx�WVQT �̀�]úLVILJUt�amZHK`�WYV�RVUZ[Y\RJP�
Ǖ:5�,5�0:6���������+05��������/HZPȏZRt�H�amJOYHUmȱZRt�[SHRV]t�OHKPJL���7VüHKH]R`�H�aR\úLIUx�TL[VK`�

4xZ[V�H�KH[\T�]`KmUx!
;HYJa`U������SLKUH�����

6ZVIH�VWYm]UȓUm�R�WVKWPZ\�QTtULT�]ûYVIJL!
2Ya`Za[VM�-VYLPU

7YLaLZ�AHYaǃK\���.LULYmSUx�ȱLKP[LS

AÍ9<Ǖ5Ð�76+4Ð52@�(�:,9=0:5Ð�762@5@�796�Ǖ,:26<�9,7<)302<

5H�[LU[V�]ûYVILR�aUHȏR`�29(-;
+,3,�QL�RVUJV]ûT�ZWV[ȱLIP[LSȽT�]�Ǖ9�WVZR`[V]mUH�amRVUUm�amY\RH�]�KtSJL����TȓZxJȽ�VKL�KUL�WYVKLQL��WȱP�UmR\W\�UH�0Ǖ6�ȏPUx�amY\ȏUx�KVIH����TȓZxJȽ��
AmY\ȏUx�H�WVamY\ȏUx�ZLY]PZ��KPZ[YPI\JP�VYPNPUmSUxJO�UmOYHKUxJO�KxSȽ�H�[LJOUPJRV\�WVKWVY\�]�ǕLZRt�YLW\ISPJL�aHQPúȶ\QL�H\[VYPaV]HUû�KV]VaJL!
5LQLKSû�Z�Y�V���ZL�ZxKSLT�]�Ǖ9�6࠮�fiJPmSUx�ZLY]PZUx�H�VIQLKUm]RV]û�WVY[mS!�^^ �̂UHZLUHYHKP�Ja��7ȱP�\WSH[UȓUx�YLRSHTHJL�WȱLKSVü[L�VYPNPUmS�UmR\WUxOV�KVRSHK\��[LU[V�THU\mS�H�RVTWSL[Ux�]`ȏPú[ȓUt�aHȱxaLUx�]
WȱLWYH]UxT�VIHS\�

,2636.0*2Í�302=0+(*,�6+7(+ࠬ�¶�AÍ265�Ǖ�����������:)�

=�ZV\SHK\�ZL�AmRVULT�ȏ�����������:I��V�VKWHKLJO�WȱLKLQ[L�]`ȱHaLUV\�OHKPJP�KV�ZIȓYUtOV�K]VYH��/SPUxRV]t�Y`JOSVZWVQR`�]`[ȱPȑ[L�KV�ZIȓY\�IHYL]UûJO�RV]Ƚ��RH[HSVNV]t�ȏxZSV�VKWHK\����������¶�OSPUxR���[ȓSV
OHKPJL�Z�WY`üV]V\�]SVüRV\�WȱLKLQ[L�KV�[ȱxKȓUtOV�VKWHK\�WSHZ[Ƚ�H�WY`üL��R}K�������� ��ULIV�[L_[PS\��R}K������������2HY[VUV]û�VIHS�VKL]aKLQ[L�KV�ZIȓY\�WHWxY\��R}K�����������

796;6263�7,906+0*2ø*/�9,=0AÐ��Ø+9ù)@�(�265;963��AÍA5(4@�:,9=0:<�

+H[\T +Y\O��RVU\���WYVOSxKR` AQPú[ȓUû�Z[H]���WYV]LKLUt�amZHO` 9Hax[RV���7VKWPZ�[LJOUPRH

������������ =ûJOVax�]ûZ[\WUx�RVU[YVSH�]ûYVIJL��8*� AHȱxaLUx�ZWSȩ\QL�]LúRLYt�[LJOUPJRt�UVYT`�H�ILaWLȏUVZ[Ux�WHYHTL[Y �̀�)La�am]HK� -VYLPU[YHKL�:�(��8*�+LW[��ϑ

FF���FF������F .HYHUȏUx�YVȏUx�RVU[YVSH ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7YH]PKLSUm�YL]PaL���ZLȱxaLUx ����������������������������������������������������������������������� ����������������������������������������

FF���FF������F 7VamY\ȏUx�ZLY]PZUx�WYVOSxKRH ����������������������������������������������������������������������� ����������������������������������������

;SHRV]m�OHZPȏZRm�H�RHSV]m�OHKPJL��	����T�Z�Y`JOSVZWVQRHTP�4࠮�VKLS�2+��� :[YHUH��������6WURMRYė�SŉHORçHQR


