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¥ 9\ VRFH YeNRQQé KQDFt PRIRU V PD[LPi(QtP SGtNRQHP D& H ¢ 30\ QX0i HIHNURQLFNE UHIXIDFH RITPHNYUR] VDKX D& RI PIQ
GLPHQ] RYDQ& SUR SGHVQp YUIiQt GR RFHIL (IQ\ KILQINX SIDVIX L IUGPKR GEHYD XPRAEXItFt RNDPALlIp S8 SHVREHQt 6H] Qp U\ FKIRVIL SUAPCUX YUIii NX

¥ ,QIHJURYDQE SGHKIHGQE /& ™ GLVSIHI ] REUD] XitFt Y UHi(QpP pDWH SGH\VQp RIipN. v 6t6RYC QDSiIHQE Nit&RYe IDVHU SURPtIi SGHVQE RVRYE MIBHG QD REUREHN FR&
YEHIHQD D DNIX#0Qt KIRXENX SURYi GEQPKR YUIX UDGLNF(QC XU\ FKIXIH SRIRKRYi Qt PDIHULE(X

¥ _RYRYp VDPRWYRUQp U\ FKIRXStQDFt WIPIGIR YUR]VDKX ~ + PP XPRAEXIH ¥ 6IDELQt (ILQRYi ] iNDGQD VXSHYERYDRPL GUi&NDPL D GRGi YDQEP MIURIQtP
EIHVNRYRX YEPCQX YUIi NA EH] QXIQRVIL SRX&LIt NLpN: WCUiNHP SUR SHYQp XSQXIit REVIECQPKR SGHGPCIX
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36HG XYHGHQtP VIRIQt YUIDPN. GR SURYR] X SHPLYC SURVIXGXIH IHQIR Qi YRG NREVIX] H 36L SUTRL YAG\ SRX&tYHIIH IEVQC SEIpKDItFt SUDFRYQt RGCY RFKUDQQp EUBH D SHYQRX
REXY QING\ QHSUDFXIIH Y UXNDYLRFK V YRIQEPL Yi] DQNDPL bl ASHUN. D GIRXKp YIDVA ] DIVIGIH SRG SHYQRX SRNJEYNX KDY\ DE\ QHGRA&IR NIHILFK ] DFK\ FHQt URIXItFtP
WNIGHP 9UIDQ& REUREHN YAG\ SHYQC XSQCIH GR GRGi YDQPKR VIRIQIKR VYCUTNK QHER NSUDFRYQIPX VIRIX SRPRFt XStQHN QING\ QHGUAIH PDIHULE) SRX] H UXNRX  36HG
1DKIHQtP SUi FH ] NRQIRIXINH VSUT YQp XVD] HQt YUIi NX D IXQNDQRMI SRA NDUERQEIRYPKR NA IX WNE.GID 36HG VHE] RYiQtP VIIRIH pLaICQtP RG IGtVHND ~GUAERX YAG\ RGSRIH
VIURI RG HIHNULFND MHIC
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QiURPQp ] iPHPQIFND YBUREQt L ~GUAEi6VNp GHIQ\  36tMIURI IH Y\ EDYHQ SONQXORX HIHNIURQLFNRX UHJXIDFt RUipHN Y UR] VDKX
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= SEHGVIDYXIH YA VRFH IIXKE D SEHVQE REUFECF VIURI QRYp JHQHUDFH QDYUSHQE SUR
D& RI PLQ EH] QXIQRVIL PHFKDQLFNDKR SGHKD] RYiQt GHPHQA

SGENRQX

SRGVYtFHQEP GLILIi0QtP /&= GLVSIHIHP ] REUD] XitFtP DNIXi0Qt RiipN L KIRXENX YW Qt V IXQNFt QXIRYiQt NGtBRYEP SRIRKRYDFtP 0DVHUHP SUR EIHVARYp XVIDYHQt REURENX QD U\ VNX D FHIRNRYRYEP

1 XERYEP VNithLGIHP % D&

VIIRIQEKR WYCUi NK

SUR QiVIURIH

7HFKQLFNé D NRQVIUXNpQt SDUDPHIU

PP 7XKRMI FHINK JDUDQIXIH PDMYQt EURX&HQé RFHIRYE VRXS

PP VSRIHQ& VICANRX ILQRYRX ] iNDGQRX V 7 GUIANDPL SUR VSRIHKILYp XSQXit

+RGQRID D VSHFLIINDFH VIURIH = =6
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1DSilHFt QDSCHt  NPLIRpHI VEIC 9a +

-PHQRYLIE OD[LPi0Qt YENRQ PRIRUX H H

5R] VDK RIlipHN YGHIHQD * R PLQ SN\ QX!i HHNURQIAN YRIED

7\S D UR] SClit VNotpLGID _RYRYp I\ FKIRXStQDFt \DPRWRIQp = PP
8FK\FHQt VNIPLGID  =GYLK YEHIHQD _X&H%  PD[LPilQt SIDFRYQt]GYK PP
=DPCGRYDFt IDVHURY& VA\VipP _GtBRYE (DVHU 16tGD ,, YIQRYi GpIND QP 3 P:

8ALYDIHIVNp UR] KUDQt
2VYCIHQt SUDFRYQIKR VIIRIX JQIHIURYDQp YA
5R] PCUN ] iNIDGQt (LILQRYp GHVN\
OD[LPi1Qt Y] GiHQRVI VNithLGID RG VIIRIX
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PP

PP

+0DGLQD DNXVILFNPKR WDNX /S$ YENRQX /Z$ G% $
+PRIQRVII SGtVIURIH EH] REDIX FD NJ
2EVDK GRGIYN\ 6IRIQt YIIDPND
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ORIRU = D HOHNWURQLFN UHJIXODFH RWipHN

30\QX08 UR] VDK Ri PLQ 5\ FKip QDVIDYHQt RIipHNRIRDQEP SRIHQRRPHIHP QD pHIQtP
SDQHIX EH] RIHYWiQt NAIX CHPHQLF

6IDELIL] DFH NURXILFKR PRPHQIX ((HNURQLFNE UHIXIDFH XGU&XIH NRQVIDQIQt 6H] QRX WEIX L SEL Qt] NeFK
RITpNIFK SGL YUl Qt GR SIQp RFHL

7HSHIQi RFKUDQD PRIRUX 9QUQt IHUPRELPHIDIRYE SRIMIND FKUiQt YL.QXIit SGHG SRANR] HQtP S6L
GIRXKRGREPP LQIHQ] LYQtP SEHItAHQt
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/& GLVSIHI NGt8RYE 0DVHU D (LILQRY ] iNODGQD

=LILNE0Qt IDFKRPHIU D KIRXENRPCU /&= GLVSIHI ] REUD] XIH SEHVQp RIipNL D] GYK SIQRI Y PP IIDptINR
=(52 XPRAEXIH RNDPAlIp Y\ QXIRYiQt

_Gt&RYé ] DPCERYDFt (DVHU YHUYHQE QUINRYE Nit& SURPtIi SGHVQE ERG MIHGX YUIiQt S6tPR QD SRYUFK
REURENX EH] QXIQRVIL VSRX&ICQt WNitp.GID

=iNIDGQD V SRGPIQEPL 7 GUidNDPL )Up] RYDQi WILQRYi GHVND
VILRIQEKR WCUiNK D XStQHN
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BIRXSRYi WIDPND = =6 GLVSRQXIH YEHIHQHP SRKiQCQEP YENRQQEP PRIRUHP = VYA\\RNEP IRPLYEP PRPHQIHP 3UiFH WH MURIHP Y\ &DGXIH SHtVQp GRGUARYiQt QRIHP y61 (1
y61 (1 SUR YA IRXpHQt ICANBFK ~UD] A URIXItFtP Qi IURIHP QHER W\ PUZICQtP REURENX
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38, 2%6/8=( 957y . < -( -$7(*25,&. < =$.E=E12 3284i9%7 35$&291f 58 $9,&( SRIXItR YIiNQHER VSWilRYi IEtVND PA&H EIHVARYC ] DFK\ LY YIi NQR UXNDYLFH FR& YHGH NRNDP&lIpPX YID&HQ
SUVIA D GIDQC GR YEHIHQD V Qi VHGNHP ICANEFK IUAQEFK UDQ PQRKRPHIQEFK ] IRPHQLQ SUMIF pi IDXPDILFAND DPSXIDFH =E6$ " < 262%1 %(=3(Y1267,  “IRXKp YDW VSRIHKIYC HSQCIH SRG SHYQRX
SRNJBYNK KIDYL ~ O\VKUEIH UXNiYA IEVQC N'SGHGIRNIt RGIRAIH YRIQp RGEY NIDYDIA (HIt] N SUMIHQ\ L KRGIQNL  9&G\ QRVIH X] DYEHQp RFKUDQQp EUEH GIH v61 (1 1ING\ QHVDKHIIH UXNDPD GR SUDFRYQIKR
SURVIRUX URIXItFKR WNpLGID
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=iND] UXpQtKR GU&HQt YUIDQ&FK GtoF 2FKUDQQp NU\IN D 0DVHURY i EH] SHPQRVII

+ 3RYLQQRVI VIRIQIKR VYCUINX 9EHFKQ\ REIREN. PXW E&I SHYQC XSQXI\ YH VIRIQEP WEUiNK - 3RINDUERQiIRY& VNIRSQé NUI 3URKIHGQE Al NtLGID VSRXAICHH SEHG NDAGEP WUIIQHP FUIQt
SHAIRXERYDQPP NSIDFRYQUPX VIRIX QHER N] iNDGQC SEHG RGIHIXItFtPL ASRQDPL D FKIDGLYHP

o _RXVQXiit YUViNX SGL SURFKRGX 9 RNDPAINK SURYUKTQt VSRGQt KUIDQ\ Pi EGU IHQGHQR WH « /DVHURYi EH] SHPQRVII Ii6tGD 9éNRQ IDVHUX IH PHQat QHé Pz 1IN3\ W QHGtYHINH SGtPR GR
]1DARXVQRXH 9RIQ& REUREHNVH QHNRQIURIRYDQC UR] IRbt D IC&FH ] UDQt UXFH IDVHURYPKR SDSUVNK DQL IHI QHPIGIH QD RVRE\

+ "IRXKp SURIII\ RSEHIH R VIRXS = Hiat RFHIRYD I\ bH RUHQIXIH IDN DE\ VH IHILFK IHYi IDQD - 8]HPQCQt 3( D QDSHIHQt GIURIIEAG\ , VPt E& SIRYR]RYIQ YeKIDGQC Y YRGIDRYD ] iVKYFH 9
VSRIHKILYC RSHUDID R RFHIRYE VIRXS YUIDPN: 1ECop  $IMIpHP D FKUIQPHP 5&°  P$
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3R GRID&HQt QHER SRYRIHQt YIiNK 94" < 2. $04,7¢ 9<-0¢7( -7,y -8 =( =8%29e+2 6./ty,"/$% D RGIRAH IL GR PDIQHILANIKR GU&iNK QD ICH MURIH 3RNXG E\ NLpND ] FMDOQ ]DVXQXID YH WNtp.GIH
RGMIGHGLYi WD SGL UR] IRPpHQt YSHIHQD QD R PLQ IL SUXGFH YA PUalt GR SURVIRUX - ILhND VSRIHKILYC SURUD] t RFKUDQQE NA Il D PHaH ] SHVRELI VPUIHIQp SRUDQCQt REVIXK\ bl RVRE QD GtIQC O\ WYREH . QHPCQQé
QiY\N UXND QHSRX&It NLDNK ] H VHYSHQt GRNXG IL QHRGIR&L GR GUATNX
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OUIDPND = "6 IHGRGIYiQD Y SHYQPP EDIHQt Vi IHpQC GHPRQIRYDQEPL SRGVHVIDYDPL OHFKDQIFNRX PRQIi& SIRYEGCHH QD VIDELIQt SRGIR&FH Sl RGSRIHQPP QDSiHQt 9
3RVIXS VHVIDYHQt D XNRIYHQt ] iNODGQ\ 1DUD&HQt VNOtpLGID QD NX&H) %  EH] Ki]HQt
8FK\FHQt VIRXSX 3GtUXEX RFHIRYpKR VIRXSX PP SHLARXEXIH NIILQRYp GHVFH  &IRXE\ O V 6SUiQi PRQA\‘iéVNIIiGJD IH UR] KRGXItFt SUR UDGLE(Qt SGH\QRW EH] YEUDRt
SRGIRANDPL D SHYQC GRIiKQEIH NtpHP ~ RNRQDIp RGPDAICOL 9QUEQL GXIOX VNIBGID % L YOOI NK&H! YEHIHQD GRNRQDIH RPLVICIH
JHFKQIFNBP EHQ] tQHP QHER DFHIRQHP 1HVPt | AVIDI VIRSD RIHIH

1DVD] HQt VIRIX LDVXEIH NRQ] Rl SIDFRYQEKR VIRIX VR] XEHQEP KEHEHQHP QD VIRXS D ] DIMICIH

DUHIDPQE SiNRX Y SRADGRYDQp YeaFH )
8VD] HQt YUIDFt KIDY\ 7CIHVR YEHIHQINK V PRIRUHP = RSDIUQE XVDEIH QD YUFKR) VIRXSX D& QD

GRUD] D SHYQC GRITKQCIH GYD SRLMIQp LPEXVRYp pHUYIN
ORQIi& RYDIGDFtFK SiN *R QiERIH SRVXYX YEHIHQD QDAIRXEXIH SN VHIJRQRPLANEPL NKIRYEP!L

~FKRS\

=DID&HQE PHILVIt 31QC UR] HYSHIH PHIVIL VNEPLGID GRYQUG NIDNRX DE\ VH QHSRANRGI\
1DUD&HQt 1DVDEIH WNEHLGIR QD NX&H! SRGIR&IH NKVHP IUGPKR GEHYD D Ui] Q€ NIHSQCIH JXPRYRX bl
GEHYCQRX SDILHNRX VPCUHP Y] KAUX 76HFt NX&H) VH IUYDIH X] DPNQH
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) XQNFH GLIWT0QtKR /&= GLVSIHIH GHGt] HQt NGtéRYpKR 0DVHUX D QiNORQ VIIR0X

7DFKRPHIU RIipHN +RUQt ¢ GHN] REUD] XIH RNDPAURX W\ FKIRVI RIi pHQt YEHIHQD YRI PLQ PCSHQRX 6StQDp IDVHUX 1H] i Y& NRIDENRYE Y\ StQDp QD KIDYC ] DStQi pHUYHQE QUINRYE Nité SURPHIDQE QD VIFD
PDJQHILFNEP \QtPDpHP - DILEUDFH SDSUVNX 9 SGtSDGC RGFK\IN. YIR&IH GR WNLGID RVIUE VIBHGLRt KURI VSXVGIH SLQRIX QD VIF) D

(UHNIURQLFNE KIRXENRPCU 6SRGQt 6i GHNRGHDEI KIRXENX ] DQREHQ SIQRN VIR] L&HQtP QD PP SRPRFt  VHil] RYDFRFK LPEXVRYBFK AURXENA VRYQHIH SURVHPENIDVHIRYBFK pDU SGHVQC QD KIRI

70DPINR =(52 3R IHKNoP GRIN NX YUIi NK R SRYUFK VLVRQCIH JDPHINR =(52 + KRGQRID VH Y\ QXIXIH D OKIRYp QDNJi SCQt VIRIX 3RYRIIH VSRGQt AIRXE VIRIX D QDNREIH VIF) GIH ~KIRYp VIXSQLFH Y UR] PH] t
10ptQi SEHVQP PEEHQL KIRXEN. RIYRUX o SUR YUIi Qt ANPEFK RIYRUA

SHIX0TIRU RIipHN 30\ QXIp SRRIRPHQt NQRINK RNDPAUC PCQERIEPN.  + R PlQ

3(91le .279(1t/,7,129e =E . /$"1< . 35%$&291f08 672/8
ZULQRYRX ] INDGQt GHVNK YUIDPN. SELAURXEXHIH N PDVLYQtPX GEHYCQpPX QHER RFHIRYpPX SUDFRYQtPX SRQNX SRPRFt GYRX SUAFKR] tFK AIRXEA O V YHINRSIRAQEPL SRGIRANDPL W] RYi(Qp NRIHYQt RIYRIA
3HYQp XNRIYHQ ] FHID HILPLQXIH FKYCQt St YUl Qt YCIAtFK SUHPCUA YN+ PP D EUiQt SEHYU8HQt MURIH SBL Y\ YIQXit VIQPKR IIDNX QD SRVXYRYRX SiNK
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30\ QX0i HIHNURQLFN UHIXIDFH Rii pHN'Y NRPELQDR. V GLIU(QtP IDFKRPHIUHP XPRAEXIH EIHVARYp D QDSURVIR SEHVQP QDMIDYHQt RSILP i(Qt 6H] Qp U\ FKIRMIL SUR IDNENRLY SUAPCU Qi VIURIH D PDIHULI)

2EUIECQE PDIHULI0 QUIIN\ D4 PP QUWiN\ DA PP QUIIN\ DA PP

- RQVIUXNPQt XKINRY i RFH) + RI PIQ + RI PQ £+ RI PLQ (H]Q&RHI
THUH]RYi RFH) QR[S $ + RI PQ +  RIPQ +  RI PLQ (QIHQ]LYQt FKID] HQt
+LQINRYp VIUILQ\ D PCE + RI PQ + RI PIQ + RIl PLQ (K SHIURIHI
aHGi WILQD + RI PIQ + RI PQ +  RI PLQ YUIDI QDVXFKR
7YUGp D PENNp GEHYR + RI PIQ + RI PIQ + RI PLQ EH] FKID] HQt
7HFKQLFNp SIDVIN VIIRQ 39& + RI PIQ + RI PQ +  RI PLQ FKID]HQt Y] GXFKHP
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THFKQRIRJLH YUIiQt V GLIW#0QtP RGHpIHP &KID]HQt PD] iQt D 0i PiQt IGtVN\

=DPCGHQt =DSQCIH NitARYE IDVHU D REUREHN YH WCUi NX SRVXEIH IDN DE\ VH SUAVHPtNIDVHUR YeFK 2FH) D VILILQ\ 9&G\ DSINXIIH NYDILIQt PLQHU#IQt GH] Q& RiHI QHER FKIDGLFRt HPX[] L &KID] HQt SURGIX&XIH
ILQHNNA 0 VH VIGHGHP YA ] QDpHQ&P GHIptNHP &YRIQRVI EGIX D& QiVREQC

1DVIDYHQt QXN 3GELAIH YUIiNNSRYIFKX Y ERGC GRINNX VIVNQCIH IIDBtINR = (52 QD /&= GLVSIHL SUR 1HUH]RYi RFHD ,QR[ 9\A&DGXIH IUYDI& IIDND Qt] No RIEPN. =iND] NRX] iQt YUIiNK EH] ~ECUX IGtWNL %
YA QXIRYIQt KIRXEN SRYUFK VH RNDP&IIC ] DNDIt

30\QX0é SRVXY 6SX\GIH PRIRU QDVIDYIH RIipN. D URYQRPCUQEP IDKHP 1D SiNX ] DQREXIH Qi VIURI +IXERNp RIYRU\ 36 KIRXEFH SEHVDKXItFt IURIQi VREHNSUAPCUX YUITNX SUDYIGHIQC WA &GCHH YUITNHP ]
6IHGXIIH QDUAVIDItFt KRGQRIX Y PP QD /& ™ RIYRUX SUR RGYRG IGtVHND SURPD] iQt

OHFKDQLFNé GRUD] 3UR RSDNRYDQp VPUIRYp YUIiQt ] DLVICIH KIRXENK SRPRFt VIDYCRt PDILFH QD ICIHH 36HGYWiQt 2IYRI R SUAPCUIX QDG PP QHISUYH SEHGYUIHIH YWiNHP DA PP
KIDYA
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9UliQt GR NRQVIUXNpQEFK D QHUH] RYEFK RFHt EH] GH] QPKR RIHIH YHGH NRNDP&lIpPX SEHKGiNE D YA &tKi Qt RVIGt +66 YUITNK KURN ] PRGUi D ] WUDIit IUGRMI 36 SUHFKR] tP YUIiQt 94" < SRGIR&IH REIREHNNX\HP
IVUGPKR GEHYD QHER SGHNLAN. DE\ SR SURYUIiQt EEIN QHQDUD] U\ GR (LILQRYPKR MIRIX VILRIH FR& E\ YHGIR NIHILFK RNDP&lIpPX Y\ (RPHQt D SRANR] HQt VIRIX
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3UDY.GHIQi ~GUAED MIRIQt VRXSRYp WIDPN = "6 ] DUXPXIH GIRXKRGRERX SURYR] Qt VSRIHKILYRMI SGHVQE FKRG YeHIHQD EH] Ki] LYRVIL D EH] YDGQRX IXQNA HIHNURQLN

- RQIURIRYDQi SRGVHVIDYD GHUYLVQE LQIHUYDO 36HGHSVDQE ~NRQ pLAICQt PD] iQt D VHG] HQt

&HIRNRYRYp VNItpLGIR % 3R ND&GpP SRX&lt VPCQC 2pMU] i YUN D pHIVIL SICIFHP RG NRYRYEFK ASRQ ] NRQIURIRYDI KIDGNRMI FKRGX D SURPD] DIl NDSARX
MURIQtKR RIHIH

2FHIRY& VIRXS D 7 GUiaN\ 786QC 2GVIDQU QHPVIRIN D &SRQ\ ] 7 GUEAHN] INDGQ\ QD EURXEHQE SRYUFK VIRXSX QDQPMI IHQNE [P
NRQ] HUYDPQIKR RIHIH

3LQRID D (RALVND YGHIHQD OCUpQC ND&GEFK K 9\ VXQRXI SLQRIX GRIA RplMILl SRYUFK D QDQpWI QCNRILNNDSHNRIHIH ,62 9*  SURYCELI UDGLEIQt YA SLQRI

2SILND (DVHUX D /& ™ GLVSIHI 786QC 6XFKEP PINRYIiNQRYEP KDGENAP RPLVILI RFKUDQQP VNPNR (DVHUIRYEFK GLRG D /& ™ SDQHI RGVIUDQU
PDVIQé SUDFK

6723 IDptINR D NDEHIi & 36HG NDAGEP \SXAICQtP 2YCH VSRIHKILYRX PHFKDQLANRX DUHIDR. QRX] RYpKR 6723 IIDptIND D FHIVIYRMI SEtYRGQEKR GRYPKR
NDEHX 9

9QUDIIQi SUXALQD YGHIHQD 3ALRPQC =NRQIURIRYDI WtIX ] SCIQPKR Qi YUDIX SIQRI\ Y] KAUX Y SitSDGC RFKDEQXIt GRIiKQRXI SUX&QRYp SRX] GUR QD
ERNX KIDY\

3ey( 2 0(&+$1,&.E9(" (1 (/(.7521,.8$6(&=(1t99/( 3,12/<

6HGt] HQt UDGLE0Qt YHIH SLQRIN YGHIHQD 3ppH R /&= GLVS(HI D IDVHURYp PRGX0\
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