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SDPCit Ui] RYp XIDKRYiN
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SURIHVIRQE(Qt L QiURPQp NXILIMNp SRX&LIt -H YAUREHQD JH

PLVIpKR YHUPRSIDVILFNPKR SRINXUHIDQX 738 VYA QLNDItFt HIDVILFNRX IYDURYRX SDPCIit 6KDSH OHPRU\  NHUi JDUDQIXIH RNDP&llip WQXit
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7YDURYi SDPCG 38 D] YCHAHQE SURILL T PP

-RYDQp PRVD] Qp VSRIN\ D RFHIRYp SUX&LQ\

(UDVILFNi SDPCG PDIHULICX ASIPNRYE SR\ XUHIDQ WH RRDPAC YUDFt GR SFAYRGQIKR NRPSDNIQEKR IYDUX L ORVD] Qp UNFKIRVSRIN\ (852 1= 7CIHWR] PDVYQt \RYDQp PRVD]LO6  VQHUH] RY&PL
SR GIRXKRGREpP PD[ LPilQtP UR] ID&HQ NKIPNDPL D ICVQEQHP 1%5 ] DUXpXIH SN\ QRICVQRVI
6YCIRVI PP EH] WDNRY&FK Wil =DILAGXIH VIi(é REIHP Y] GXFKX D& 1 PLQ QH] E\1Qé SIR 2FKUDQQp RFHIRYp SUXALQ\ QD NRQFtFK =DEUDEXIt QHEH] SHPQPPX ] DIRPHQt D ~QDYRYpPX SUDVAQXIt

SQHXPDILAN XIDKRYiN. EH] SRNHVX NRXILRKR PRPHQIX

KDGLFH Y QDP iKDQPP SEHFKRGX X NRQFRYN

6IiCQD PP D RGCUXY] GRUQRVII &KUiQt KDGLR. SGHG SURGEHQLP R KUXE@ GHQWNE EHIRQ ] IVHN R 8QLYHU] #0Qt ] iYL > 8PRAEXIH EH] SUREIpPRYp QDSRIHQt QD YAHFKQ\ NRPSUHVRIA UR] YRGQp (L& L

NRYRYp IEtVN. D SURUDAHQHP ECHPHQHP
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61IDPHQE Y] GXFK SRG SGHIDNHP D& EDU DNKPXIXIH REURYWNo PQRAVIYt PHFKDQLANp HQHUJIH  1HGRGUAHQt EH] SHPQRVIQtFK SRN QH D QRIHP y61 (1 ,62 3QHXPDILND + 98HREHFQi SUDY.GID D

EH] SHPQRVIQt SRADGDYN QD VRXVIDY\ D IHILFK VRXbiViL PASH YpWi NIGANEP ~UD] AP
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] SHVREL! IUDNIXI\  (DFHUDFH NA&H D QHYUDIQp SRANR] HQt ] UDNK
329,11e %(=3(yle 2"7/$.29E1f 6<67e08 3HG ND&GEP RGSRIHQtP QitDGt QHER U\ FKIRVSRINL EH] SRGPtQHPQC X] DYSHIH SEtYRGQE YHQIL) NRPSUHVRUX D MLVNQXItP VSRXEIC SELSRIHQPKR Qii6DGt
Y\ SXVGIH YHENHUE ] E\INRYE Y] GXFK ] KDGLFH QD IIDN  EDU
_3(91e 3&,"5429E1f 2%28 . 21&g 632-.< 3L UR] SRIRYiQt I\ FKIRVSRIN. GU&IH REPNK L YWXYNX SHYQC RECPD UXNDPD DE\ QHGREIR NSUXGNoPX Vi PUAICQt SHVREHQEP H[ SDQ] H ] EVINRYPKR Y] GXFKX Y
HCIHWH YHQILIX
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3RYLQQp RFKUDQQp SRPHFN\ REVIXK\ 36tVQe ] iND] RIXNRYiQt RGEYX D SRNREN\
« 2FKUDQD JUDNX y61 (1 2FKUDQQP EUEH VERPQLPL NA I\ IVRX SRYIQQP SEL RIXNRYi Qt L « 5L]INR VPUIHIQp Y] GXFKRYp HPERIH 3URXG Y] GXFKX SRG IIDNHP PH&H SURQINQRXI Syl\ Y NA&L
SRX&tYi Qt SQHX Qi6DGt SURIL RGIHIXIFEP pil VILFtP SUDFKX D &SRQ SHPR GR NHYQIKR CHP.AIC FR& PHAH YoV NRNDP&IIpPX VHIK i Qt GFH
+ 2FKUDQD VIXFKX y61 (1 3URXGLRt Y] GXFK D Ui] RYp XIDKRYiN. GRVDKXit KIDGLQ KIXNK QDG «+ =iND] Pt:HQt QD RVRE\ D] Yt6DID 1ING\ QHVPCEXIIH NRQHF KDGLFH DQL RIXNRYDFt SIVIRIL QD IR
G% $  SRXAtYHIIH ] iINRYp QHER PXERYp FKUi QUpH VIXFKX REILpHI DQL GR Xat D Rpt SGIRPQEFK RVRE
« 3UDFRYQt UXNDYLFH &KUiQt UXFH SEHG PHFKDQLANEP RGEHQLP D YILYHP FKIDGX Y] QINDItFKR H[ SDQ] t « =iND] SGHNURPHQtIIDNX  EDU +DGLR QHSHSRIXIH N+ ] GURIAP VIIDNHP SEHVDKXItRtP  EDU
VIIDPHQPKR Y] GXFKX St LQIHQ] LYQLP SURYR] X 03D QINB\ QHSRXAtYHIIH SUR KREDYp SN Q\ bl N VitN

28+5%$1%$ 38(" +25_€0, 38("0¢7< 52=7$9(1€0 .29(0 $ 267560, +5$1$0,

3R\ XUHIDQRYE S)i & KDGLFH QHVPt SGlitl GR VI NX V KRUNEPL piVIPL YEIXNRYEFK SRIUXEt PRIRUA VYiGHPVNEP UR] VIELINHP DQL &KDYEPL ILMNIDPL RG ~KIRYp EUXWN 7HSIRI\ QDG & YHGRX NIRNiIQtPX PCNQXIit
MICQ\ KDGLFH D IHItPX RNDP&LIpPX UR] IVAHQt SRG IIDNHP &KUDEIH KDGLR. SBHG SEHIHItP GUHQWNEPL YR] tN. D NRQIDNHP VRMIUEPL KUDQDPL NDURVEGVNBFK SIHFKA
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6SWIlRYi KDGIFH .5$)7 “(/( =76
A QIHILFNDKR NDXpXNK OQUIEQE WYCIRWA

3URYR] Qt D IHFKQLFNi YODVIQRVI

IH Y\UREHQD ] SUYRIGtGQIKR PVIpKR IHUPRSIDVILFNDKR SR XUHIDQX 738  NHU& Y VREC NRPELQXIH YAMRNRX KRX&HYQDIRMI SR\ PHUA V SUX&QRMit
PP ] iVDGQC HLPLQXIH SQHXPDILFND ] Ui\ D SRVN IXIH VIDELQt IIDNRYE YENRQ

3UpPLRYi KDGLFH = "6 38 T PP

9%CaQi KDGLFH 38 T PP KREE\ VIDQGDUG
PP YCllat SIRFKD SUR SIQé SUAIRN

PP4 + YeUD] Qi YQUEQt UHVIUNFH Y] GXFKX
EDU QD YBVIXSX

9QUIGQt SUAIRNRYE SUAGH]

7DNRYi JIViID SBL 0 PLQ 9\\RNi SRNHVIIDNKR ~ +
=IUiID NRXILRKR PRPHQIX DAR  + SEL] HICAL
1iFK\ Qi NSURYCARYiQt D SRVIXSQp ] Wil lC HIDVILRI

ODIHUL0 IXKQH REI&Qp UR] YUHQt SRG ERGHP PUD] X

9ENRQ Ui] RYPKR XIDKRY iNX
7YDURYi SDPCG D QDYUDFHQt
3RGGDIQRVI Y ]LPQtP PUD] X
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ODVLYQt NRYDQi PRVD] O6 9\ \RNi PHFKDQUFNi RGRIQRMI SURIL QiUD] AIP St SiGX Qi6DGt QD | HP

RGRIQRVI YAPL NRUR] L D DIPRVIpULAND YIKNRVIL
1HUH] RYp NXILPN\ D ICVQCQt 1%5 aHWI NXIpHN] DILEGXIH EH] SHPQp X] DPPHQL IUQX  SU\ 8RYp ICVQCQt

1%5 RGRIi Yi RHIRY&P DHIRWRIAP
~HGQRUXPQt RY1iGiQt =DVXQXIt YWXYN. SUREtKi IHKNEP ] DIDPHQLP SUR UR] SRIHQt VIDpt VIi KQRXIH YQCIat

PRD] QRX REIPNX
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9QUEQt WEIIRVI PP KDGLFH = =6

IH SEtPR GUPHQ] RYi QD SUR VSRIHKILYp QDS#IHQt SQHXPDILFNDKR QitDGt VRGECUHP D&

OLQLPilQt SRN(HVSRXJHR  +  EDU QD P GplFH
SGHQRV IIRPLYpKR PRPHQIX EH] GX&HQt SQHX PRIRUX
FP EH] GHIRUPDFH \SLUil\

& EH] SUDWNiQt

2NDPAllp VPUAICQt QD
9\VRNi HIDVILFLID D PCNNRVI D& GR
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- DIHQp RFHIRYp SUX&LQ\ SURIL RK\ERYp ~QDYC
2FKUDQD Y NUILFNpP ERGC OtMR ] D NLPSRYDQRX NRQFRYNRX IH Yi VIDYHQR QHIYCIAtPX G\ QDPLANDPX

QDPiKiQt St NBYiQt KDGLFH UXNRX REVIXK\ )
30\QX0& SRIRPCU RK\EX 2FHIRYi VSLUF(D QXIt KDGLR NSR] YRIQpPX REIRXNX D ] DEUDEXIH Y] QINK

RVIpKR ] (RPX D ~QDYRYEFK IUKIQ
3CILQiVREQi AYRIQRVI 9&UD] QC SURGIX&XIH & YRIQRWI VSRIH RSURIL KDGLFtP EH] SUX&QRYPKR Qi YHNX

1PLQ 3R ] DFKRYiQt PD[LPi(QtKR YENRQX GRSRUXpXIHPH QHSRXAYDI &i GQp

UHGXNFH QD PHQét SUHPCI\ SEHG YVIXSHP GR KDGLFH D SELSRILI IL SGtPR QD UHIXDiIRU WDNX V U\ FKIRVSRINRX (852 1 =
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6SUi Qi S6tSUDYD D ] DSRIHQt SQHXPDILFNp KDGLFH = =6 GR UR] YRGX MIIDPHQPKR Y] GXFKX IH ] INDGHP EH] SRUXFKRYPKR FKRGX ™RSRUXpXIHPH ] DGDGL NYDILIQt ~SUDYQRX YHGQRINX MIIDPHQPKR Y] GXFKX
)5/ 10U UHIXDiIRU IDNX SGLPD] 1YDp RHH

3RADGDYN\ QD ~SUDYX Y] GXFKX ILIUDFH D PD] iQt 3RVIIXS SELSRIHQt D EH] SHpQp QDIDNRY i Qt

LIUDFH NRQGHQ] ifIX 2GVIGHGLYE 11U V YIRANRX P RGVIUDEXIH NDSN. YRG\ D QHPIVIRIN NIHUp 2hLAICQL VSRIRYDFtFK SIRFK  3¢HG ] DVXQXItP ] NRQIURIXIH BLVIRIX PRVD] Qp YWXYN. D Y\ IRXNQCIH

] SVREXIt R[ LGDF. VSRIHND SR&NR] HQt SQHX PRIRUA _ SESDGQP XVD] HQp QHPIVIRIN

30LPD] i YiQt RIHIHP SUR SQHX QiDGt 3UR Ui] RYp XIDKRYiN. UipQ\ D EUXWN. ] DEDEIH PIKRYE 3HYQp ] DNIDSQXIt =DIDpIH YVXYNK GR U\ FKIRVSRIN. DA QD GRUD] GRNKG REXPND VKIDVIEP

SEPD] i YOp SQHX RHH 62 9% . FYDNXItP QH] DVARDE GR DUHIDPQt SRIRK\

/DNRYDFt SUiFH 3UR VENDFt SIVIRIH +9/3 D RIXNRY Qt SRX&tYHIIH YEKUDGQC pLvié EH] RIHIRYE Y] GXFK | 3R] YRIQp RIHYGHQL YHQILIX 70DNRYE YHQIL) NRPSUHVRUX RIHYWUHIIH S\ QXIH DE\ QHGRA&R NUi] RYpPX
RGNDIRYDPH EH] SEPD] i YiQt ARNK GR WQXIp KDGLFH
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2SILP 10Qt DNpQt Ui GLXV SUR VIIA0 D SRQN =iND] SGHStQiQt D RFKUDQD SURIL SRENR] HQt

-RPSDNIQt GRVDK P ORGH) = "6 IH LGHi1QC GLPHQ] RYIQ SUR PRQIi&Qt IQN ] i PHPQLAND VIRN\ =iND] SGHIDKRYiQt SEHV P +DGLR QIN3\ QHQDIDKXIH Qi VitP ] D IHit PD[ LP i1Qt NRQUIUXNXQt PH]
SRQN D SUiFH YGRWDKX GR  PHIUA RG NRPSUHVRUX PHIUA KUR] t SIDVILANi GHIRUPDFH VWi

OLQLPi0Qt PUIYi KPRIQRVII J  +DGLFH QH] DIC&XIH ] i SCMit REMXK\ FR&IH ] 1VDGQt S GIRXKRGREp 3UHYHQFH VNGtSQXIIt ™EHIIH DE\ KDGLFH QHE\ (D WNtSQXID SRG WCUiN IC&ND GHQWNp SEtSUDYNL . Gtk
IHPQp PRQIi4L D &8IRXERYIQt PRIRUX

&iGQp SGHENIHPQp VP\PN\ QD |HPL 6ID&HQi GpIND  FP XGU&XIH KDGLR. ] YHGQXIRX QDG VIRIHP EH] =iND] IID&HQt SGHV RVIUp KUDQ\ 36L SUiF. QD NDURVHULLFK QHER RFHIRYEFK NRQVIUXNRFK FKUDEIH KDGLF.

QHEH] SHpt ] DNRSQXIt SEHG RICUHP R RMiUp SIHFK\
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30 XNRQPHQt SUTFH QHISUYH X] DYGHIH X] DYUDFt YHQIL QD NRPSUHVRUX MILVNQXItP VSRXAIC SHLSRIMQPKR SQHXPDILANDKR Qi 6DGt RGIIDNXIIH KDGLR. QD QXIX D IHSUYH SRip XYRIQEIH U\ FKIRVSRINK +DGLR. QHFKIH YRIQC
VPUAIL GR SAYRGQt VSLUIN  1LINB\ QHQHFK YHIIH KDGLR. GIRXKRGREC SRG SIQ&P IIDNHP EH] GR] RUX
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N YQUEQIPX SUAPCUX PP D GIPHQ]RYiQt QD SCHIDND&  EDU SRWNUIXIH KDGIFH . 5$)7 *(/( = 6 SIQRKRGQRIQP SQHXPDILFN QDSiIHQt SUR FHIRX &Ni(X GUHQWNDKR D JDUi RYpKR QitDGt
EH] ANIFHQE SURIRNK

_ DIHIRUH SQHX Qi¢DGt 6SRIGHED Y] GXFKX 3UDFRYQt DN 9KRGQRVI D KRGQRFHQt SUR = "6
5i] RYp XIDKRYiN\ +  )PQ +  EDU O\QINDItFt SIQ& NIRXILFt PRPHQI EH] GX&HQt PRIRIX
3QHXPDILFNp Ui pQ\ D YUIDPN + (P +  EDU 2SILPi0Qt HKNi KDGLFH XVQDGEXIH SEHVQp SRIRKRYiQt
2IXNRYDFt D KXVILFt SLVIRIH + (P +  EDU SHUIHNIQt RNDPAUIE IIDNRYE Ui] SUR ~plQQp RIXNRYFQt
/DNRYDFt VIGINDFt SLVIRIH + (P +  EDU O\VRNi VIDELQt IDNEH] SXVDRt QD NiilNoP YHGHQt
3QHXPDILFNp VSRQNRYDPN\ + 0 YeVIEH! +  EDU ASLPNRYi U\ FKIp GRIDNRYi Qt Yi0FH SUR NDGHQDQt VIGHIEX
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3UDYLGHIQ1 NRQIURID D SppH R KDGLFL &KHPLFNi D IHSIRIQt RGRIQRVII 38

91] Xi0Qt NRQIURID S)i&lC 3UDY.GHIQE SURKIpGQEIH SRYUFK KDGLFH QD SEIRPQRWI SUDWNLQ ERXit ] i6H] Al D 20HIH D URSQp 0iIN\ 3R\ XUHIDQ VSRIHKILYC Qi &t NRQIDNI V PLQHUTIQPL NRPSUHVRIRYEPL RIHIL
11HQBHQt 3RANR] HQRX KDGLR. LKQHG Y\ PCEIH PD] DRPLIXN. QDIIRX D EHQ] tQHP

6IDY ICVQLFtKR 2 NURX&NX - RQIRIXIIH SU\ 8RYE NIRXEHN'Y U\ FKIRVSRIFH S QHICVQRVIL QHER YA PDpNi Qt SIUHVLYQt FKHPLNFOLH 9\ YDUXIH VH NRQIDNIX V NRQFHQIURYDQEPL N VHIQDPL FKIRIRYDQEPL XKIRYRGN.
JHI Y\ PCEIH ] D QRYE D EU] GRYRX NDSDIQRX * 27

YLAICQt SRYUFKX 3RYUFK RItUHIH VXFKEP KDGUHP 1HSRX&tYHIIH DIUHVIYQL CHGLGID DFHIRQ QUUR  NIHUi THSIRIQE VIRV & D& & +DGLFH ] DFKRYi Yi Y\ VRNRX SUX&QRVI EH] 0i PDYRVIL L S SUiR Y
QDUXEXIt SR\ XUHIDQ QHWIFSEQp ]LPQt JDUi&L
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-+DGLA. WDGXIIH Y RGIIDNRYDQPP D YRIQC VPUAICQPP VIDYX QD VKFKpP PtVIC FKUTQCQPP SEHG SGtP&P VIXQHPQLP ] i6HQIP 89 ] i6HQtP  NHUp ] SRVREXIH Wi UQXit SR\ PHIR LH] DYCAXHH QD KDGLR IC&ND
SEHGPCIN D QHVNDGXIH L Y Eft] NRMLIRSQERK ICHV D NRIIF
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36 SRNHVX IIDNX A pHQE XQINDItRKR Y] GXFKX QHER SUREIDPHFK V SESRIHQLP QiGDGt SRVIXSXWH SRGIH Qi VHGXItRt IDEXIN. 36HG IDNEPNRILY ] IVDKHP YAG\ EH] SHPQC RGIIDNKIIH Vi VIpP QD EDU

=ILEICQé SURYR] Qt SUREIpP

BONALIHIQE ~QLN Y] GXFKX Y PtVIC UNFKIRVSRIN\

3QHXPDILFNp Qi6DGt ] IViFt YENRQ D PRPHQI

5\FKIRVSRINX QH0] H QDVDGLI QD YVXYNX

6SLUI0D VH SR UR] ID&HQt QHYUDFtGR ~ FP

%RX0H QHER ] 1VHN QD S0i&il KDGLFH

3UDYGCSRGREQi SHtbLQD SRUXFK\

2SRIGHERYDQE 2 NRXEHNY U\ FKIRVSRIFH QHPMVIRIN Y VHGIH  YWXYND
QHQt SIQC ] DFYDNQXIi
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