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3QHXPDILFNi VSWilRYi KDGIFH38 T PP GpIND P
3URIHVRQ1Qt SUX&QE SR\ XUHIDQRYi Y] GXFKRYi KDGLFH V PRVD] Q8PL I\ FKIRVSRINDPL D SUX8IQRYRX RFKUDQRX

3UHPCU T PP "pIND  PHIUA 7DN PD[ EDU 5\FKIRVSRIN\
91,781t 91¢-a 3588291 " 26$+ 3588291E 7/%. 67$1"$5" (852 1:

+/$91E 38("1267,$ 7(&+1,&.€ $75%87<

¥ Y\ VRFH SUX&Q@ IHUPRSIDVILFNE SRI\XUHIDQ 38 VGRNRQDIRX IYDURYRX ¢ 9QUEQt SIAPCU PP RSILPDIL] RYDQE SUR IHPQp SQHXPDILFND QitDGt
SDPCIt RIXNRYDFt D VIGINDFt SIVIRIH

¢ "IRXK& DNoQtUiGLXV  PHIUA SUR EH] SUREIpPRYE SRK\E SR UR] (HK)p GIQCL v 6IDQGDUGL] RYDQp FHIRNRYRYp PRVD] Qp U\ FKIRVSRINL (852 NSX 1= WM
IDNRYQC iviHP

¢ 2FHIRYp ] LQNRYDQp VSWEIRYp SUX&Q\ QD RERX NRQFEFK HILPIQXItFt ] DIRPHQE D v ASLPNRYi RGRIQRVI SURIL VIDPRYiQt RGCUX NRPSUHVRIRYEP RHHIAP PD]LYAP
WNSQXIt KDGLFH L SRYCINQRVIQtP YLYAP

"g/(4,7e %(=3(y12671t 32 .<1<
1ING\ QHSEHNIDpXHH PD[LP i(Qt SRYRIHQE SUDFRYQL DN EDU 3¢HG RGSRIRYEQLP (\ FKIRVSRIN. YAG\ Y\ SXVGIH IIDN] YHGHQt QHER SHYQC GUAIH RED NRQFH DE\ QHGRAR N
SUXGNDPX Y\ PUAICQL KDGLFH VIIDPHQEP Y] GXFKHP

_5$)7 "(/(:"6 3QHXPDILFNE VSWUiIRYi KDGIFH 38 T PP GpIND P 6IUDQD
6IRIRYE SIHIRGHQR
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3URIHVRQiIQt SQHXPDILFNE SR\ XUHIDQRYi VSWilRYi KDGIFH -5$)7 *(/( = "6 R PD[LPilQt UR] YIQXlp GpIFH  PHIUA V YQUEQIP SWRILHP PP D YQCIatP SIHPCIHP PP IH VSHRIIQC
1NRQMIUXRYi QD SUR DSINDFH Y\ 8DGXItFt PD[LPiiQt DNQt Ui GLXV EH] ] E\IHPQp ] #1CG&H REVIXK\ " tN. SRXALit plVIpKR IHUPRSIDVILFNDKR SR\ XUHIDQX 38 GRVDKXIH FHINRYi KPRIQRW IpIR ~ PHIRYp KDGLFH SRXKEFK

J FR& SGHGVIDYXIH QHSDIUQE ] IRPHNKPRIQRMIL ECAQEFK SU\ &RYEFK KDGLF NHUp SEL IpIR GpIFH Yidt StHY NI 7DIR YIDVIQRVI IH ] FHID NtpRYi SEL SUiFL YH YHINEFK Y&aNi FK QD PRQUIi &QtFK SRIH] GHFK IHHQUFK
SiL PRQIT&L ViGURNDUIRQRYEFK SRGKIHGH L SiL ] DYCAHQL QD MURSQUFK EDIDQFpUHFK  NGH IC&NE YOVEFt KDGLFH ] SHVREXIH U\ FKIRX ~QDYX VYDIVIYD SD&t D UDPHQ +DGLFH IH RVD] HQD PRD] Q&PL I\ FKIRVSRINDPL (852
1z DRFHIRYePL PDQSHIDPL

7HFKQLFN& D NRQWIUXNDQt SDUDPHIU GSHFLIINDFH KDGLFH .5$)7 *(/( = "6
ODIHUL#0 KDGLFH JHUPRSIDVILANE SRI\ XUHIDQ 38

9QLIGQt SUAPCU KDGLFH ™ PP

9QCIat SUAPCU KDGLFH 2 PP

3UDFRYQt GPIND UR] YLQXHi P

*pIND YH VID&HQpPP VIDYX FD FP

OD[LPi0Qt SUDFRYQ DN ED/ 03D Sil &

= HVIUXNDQt I0DN 1DN UR] HUAHQt EDI 03D

5R] VDK SURYR] QtFK IHSIRH & DA &

7\S U\FKIRVSRIHN ORW] Qp I\ FKIRVSRIN (852 1= \DPLFH  11Q
3ELSRIRYDFt ] i YL *

2FKUDQD SURIL ] (RPHQt 91QXIp RFHIRYp SUX&Q\ QD RERX VSRItFK
“RSRUXPHQpP PpGLXP DUIRYDQE VIDPHQE Y] GXFK V SELPD] 1 YiQtP L EH]
+PRIQRVII NI
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7HUPRSIDVILFNE SRANXUHIDQ 38 V IIYDURYRX SDPCit ORVD] Qp U\FKIRVSRIN\ (852 D RFHIRYp PDQ&HIN
9\QINDItFt HIDVILFNi SDPCG , SR FHIRGHQQUP UR] ID&HQL QD PD[LPIQIFK  PHIUA VH KDGLFH VSRIHKILYG 6IDQGDUG 1= ] ID&HQP PRVD]L *DUDQIXIH GRNRQDIRX PHFKDQLFNRX SHYQRVI RGRIQRVH SURIL NRUR] L D
VIiKQH GR NIGRYpKR WD NK FFD ~ FP SIQRX NRPSDILELIX Y FHip (8
([IUpPQt SHKNRVI J OlQIPDIL] XIH IDK YiMFt AIRXERYLFH SEL SUTFL YH Y8aNi FK D QDG KIDYRX QD *IRXKp RFHIRYp RFKUDQQp SUX&Q\ *DIYDQL] RYDQp SUX&Q\ ~h.QQC EViQt ] DANJFHQt SUAIRNX Y] GXFKX X
PRQIT&QtFK SIRAQi FK NRQFRYHNSE WIVpP IDKX ] YeaN:
2GRIQRVI YFipL SURGEHQt +RXSHYQDIE 38 S1i &5 QHSUDVNI D QHIYRE IWKIQ\ S{L ID&HQt SEHV IHEHQi EVN ~HGQRUXpQt UNFK(p ] DILAICQL 3HYQE NKIPNRYE | i PHNVH ] SCIQEP YHQIHP SUR RNDPAUIp D EH] SHPQp
IUXEN. UREA D QRVQIN. RGSRIHQt EH] ~QINX Y] GXFKX

_UDIW "HH = "6 3QHXPDILFNE VSWilRYi KDGIFH 38 T PP GpIND P 6luDQD

6IURIRYe ShHIRGHQR
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IH FHULILNRYEQD SUR SURYR] Qt DN IIDPHQPKR Y] GXFKX GR  EDU 03D VPH]QtP GHMUXNXQtP IIDNHP - EDU 36L SUi R V GIRXK&P UR] YRGHP
D SGHGSIVA SUR SUiFH YH YeaNi FK

PHIUA IH QXIQp

6SWilRYi KDGLFH .5$)7 “(/( = "6
SEVQC GRGUARYDI EH] SHPQRVIQt SRADGDYN. QRUP\ y61 (1,62

1(3(YE -, 1(7.&-E (L(5*,( 09( (1i$a9,+$& (O(.7 =+33,1* +26(
6IIDpHQE Y] GXFK SRG HIDNHP EDU YKDGLR R GplFH PHIUA DNKPXIXIH ] QDPQRX WIDNRYRX HQHUJLL 1, . "< 1(60¢e8-7( 3528~ 9="8&+8 3527, 62%C $1, 262%EO0 1$ 35$&29,a7, "RIGH (L NQiKIpPX
UR] SRIHQt VSRIN. SRG {IDNHP GIRXK# KDGLFH PH&H QHI\RQ‘A‘URDRYDQC D YHINRX VORX &YIKDI FRA SBL SUTR. QD BHEGENX (H&HQt pt PRQIi 4QtP SRIH] GX KUR] t JWiIRX URYQRYiK\ D IDIilQtP SiGHP REVIXK\ ] YéaN 36HG

ND&GRX PDQISXIDRt VNRQFRYNDPL 94" < 1(-359( 632/ (+/,9¢ 27 7/$.8-7( &(/e 9(" (1t
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%H] SHPQRVII SGL H[IUpPQtP GRVDKX  PHIUA
“RGU&HQL OLPLIX  EDU 3UDFRYQt DNQDVIDYXIIH YEKUDGQC QD UHGXNIQLP YHQILIX NRPSUHVRUX

QHSEHNIDPXIIH SURYR] Qt ILPL\ QiéDGt
3UHYHQFH ] DFK\FHQt ™IRXKRX VSWilX YHEIH IDN DE\ VH QH] DFK\IID ] D IH&HQi 6N VSRIN. - SithiH AHEGNA

p. PHFKDQ] P\ SRIH] GH . )
=iND] SGHItAGEQt YR] LGN =DEUDEIH SEHItAGCQt KDGLFH PDQLSXIDPQt IHFKQUINRX QD SRGID] H SRXAUIH

RFKUDQQp SRGIDKRYp PRMI\

2VREQt RFKUDQQp SUDFRYQt SURVIGHGN\ 2233
2FKUDQD ] UDNX D KIDY\ y61 (1 y61 (1 30 PRQIi& SRGKIHGH D SUiF. YH Y&&Ni FK QRVIH

SHIEX D X] DYEHQp RFKUDQQp EU&H
2FKUDQD VOXFKX Y61 (1 3RX&YHIIH FKUIQLH VIXFKX SEL SUTR. VH VSRQNRYDPNDPL D RIXNRYDRtPL

I\ WNDPL Y KDITFK
-LalCQt SURIL SIGX y61 (1 1D PRQIi4QtFK SRIH] GHFK D (H&HQtFK QDG P SRXatYHIIH

EH] SHPQRVIQt SRVIURI KDGLR. YHEIH PLPR ILVitFt IDQD

7(3/271t 35%$&291f 52=6%+ & pa &$ .25(.&(7/$.8=837(3/%
& QDS6 ICVQC SRG MIBHFKDPL YBUREQtFK KDI QHER SBL SUTR QD

7HUPRSIDVILFNE SRI\ XUHIDQ 38 M. XGU&XIH YipQRVI D SUXE\QRW L Y]LPQtFK SRGPtQNI FK D& GR & 36l SIRYR] X Y SURVIGHGt VIHSIRIDPL QDG )t
SGtPpP HIQtP VIXQR YADNGRFKi]t NPtQpPX PCN)XIt VICQ\ KDGLFH 9 ICFKIR SRGPtQNI FK GRSRUXpXIHPH \WQtéll SIRYR] Qt IIDNR FFD~ + DE\ E\(D ] DFKRYiQD SIQi EH] SHOQRMIQt UH] HUYD YHpL GHVIUXNaQtPX

IIDNX EDU

-UDW "HH = "6 3QHXPDILFNI VSWilRYl KDGLFH 38 T PP GpIND P 6IIUDQD
6IURIRYe ShHIRGHQR
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6SWilRYi KDGLFH -5%$)7 “(/( = "6
PHIUA

&KRYiQt 38 VSLUi0\ SCL SIQpP UR]ID&HQt QD P

6SRIHKILYE VDPRQDYtHFt HIHNI - 3R XYRIQCQt IDKX VH KDGLFH S\ QXIH VIDKXIH GR WD] NK FFD  FP EH]
1DPRIi YiQt D IVREHQE X] ™A

9\VRNi G\QDPLFNi HIDVILFLID ODIHULi0 RGRIi Yi VIDIMFAP P\ NA UR] ID&HQt EH] ]I SUXAQRMIL bi IUYDIp
GHIRUPDFH ] i YU

2GRIQRVI YAPL SURGEHQt 3RYUFK ] KRXBHYQDIPKR 38 RGRI Yi ID&HQt SR EHIRQX RFHIRYEFK URAIHFK D
VIDYHEQEFK NRQVIUXNRtFK

20HIRY] GRUQRVI 3R\ XUHIDQ VSRIHKILYE RGRIi Yi PLQHUIIQtP NRPSUHVRIRYEP RIHIAP L A QIHILANEP
GUHQWEP PD]LYHP

1$6$=(1E 1$ 0217E41i&+ 32-(=" (&+ 32" +/(" (&+ $9( 9¢éa

3UiFH QD PRQIi&QtFK SRIH] GHFK D VIURSQtFK GUDKiFK

=DYC&HQt QD EDIDQFPUHFK ,GHilQt SUR PRQITAQt NQN. NGH VH KDGLFH SRK\ EXIH SR VIURSQt YRGLRt L&IC
VSRIX VQi VIIRIHP i

30\QX(& SRIH] G EH] EIRNRYiQt +DGLFH VH IIH[ LELIQC QDIDKXIH D ] NDFXIH SRGIH SRIRK\ YR] tNK EH] U] IND
SURYCAHQt GR SIRVIRUX

2FKUDQD SURIL ] DFK\FHQt 6SWilRYi NRQVIUXNFH ] DPH] XiH NRQIDNIX VURIXItFRtPL pi IPL SRIH] GX D
IDQUSRUIQLPL SiVA

30LSRIHQL N FHQIUIQtPX UR] YRGX 6QDGQP QDSRIHQt QD VILRSQt UR] YRG IDPHQPKR Y] GXFKX SRPRFt
INFKIRVSRINL (852

9é+27<-("12/,7e+2 0 9(" (1f %(= 352" /8429B&i&+ 632-(.

3RXallt IHGQRIp

] DFK\ FHQt R KUDQ\ IH&HQt bl NRQUIUXNFH ORGH) = 6 SRWNLIXIH SIQ&

-UDW "HH = "6

3QHXPDILFNI VSWilRYl KDGLFH 38

V\X&tYi SUpPIRYE IHUPRSIDVIFNE SRAXUHIDQ 38 V PRIHNKIIUQt SDPCIt NHUE ] DIAGXIH SHUIHNQE Qi YUDIQRVI GR SHYRGQIKR IYDUX | SR PD[LPilQtP UR] ID&HQt QD

1] Ni KPRIQRVI J YV IC&Np SUN&RYp KDGLFH

+PRIQRVI SRXKEFK  J %CA&Qi SWARYi KDGFH P Yi&t StHV N Qt] Ni KPRIQRVI 38 KDGLFH
UDGLNiIQC VQLAXIH ~QDYX UXNRX

OLQLPi0Qt DK QD Qi6DGt 6SLilD QHSAVREL ICANEP WIVIEP IDKHP QD ] iSCMit REMIXK\ SbL SUiR QDG
KIDYRX D QD &HEGtNX

-RPSDNIQt VNIDGRYiQt 9H WIQXIpP MDYX ] DEtUi PLQLPXP PtVID QD VICQC PRQITAQIKR SRIH] GX QHER Y
EUDAQC QitDGt

~HGQRILIi GPIND EH] PH]LVSRIHN
VSRINI FK Y QHSEtVIXSQEFK PVIHFK

P YIHGQRP NXVH HILPLQXIH ~QIN. Y] GXFKX QD SEHFKRGRYEFK

_E&+

ORQIi&H ViGURNDUIRQRY&FK SRGKIHGH D Y&aNRYEFK VIDYHE

6YLVIp YHGHQL RG SRGIDK\ NH VIURSX “RVDK P XPRAEXIH QDSRUI QiDGt Y P YearH L St NRPSUHVRUX
XPtVICQpP PLPR PtVIQRVI o

9RIQRVI SRK\EX QD (HAHQt 2EVIXKD PHAH SBHFK] HiIl SR FHIp GpIFH IH&HQt EH] QXIQRVIL QHXVIiIpKR
SEHPLVGRYEQt NRPSUHVRUX

1HQDUX&XIH SRYUFK\ +IDGNE SR\ XUHIDQ QH] DQHFKi Yi &PRXK\ QD VAGURNDUIRQHFK RPtiNi FK DQL
IDNRYDQEFK SURILHFK . o
3UXALQRY i RFKUDQD NRQFRYHN 9LQXIp SUXALQ\ EViQt (RPX KDGLFH Y PtVIC QDSRIHQt QD QitDGt SEL SUTR.
SRG RVILEPL ~K\

PHIURYp VSUWilRYp KDGLFH RGVIUDEXIH QXIQRVI VSRIRYDI YtFH NIDIEtFK NKVA . D&Gi PH] LiD] HQi VSRIND SSHGVIDYXIH SRIHQRLi(Qt ] GURI ~QUNX Y] GXFKX ] Y\ &XIH IDNRYRX ] WillX D SCHGVIDYXIH U] INR
P DNoQt Ui GLXV Y IHGLQpP FHIMIYpP D YA VRFH VSRIHKILYpP WD] NX

6IUDQD
6IRIRYE SIHIRGHQR

T PPGIIND P
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6SUiYQi PDQISXIDFH V SRIVXUHIDQRYRX VSWIIRYRX KDGIRt = "6 FKUEQt REVIXKX SEHG ~UD]\ ]DPH] XIH SRANR]HQt W FKIRVSRIHN D JDUDQIXIH GIRXKRX &YRIQRVI A\ VIpPX *RGUAXIH Qt&H SRSVDQE
VIDQGDUGL] RYDQE SRVIXS

_URN D  _RQIURID D QDSRIHQt U\FKIRVSRIHN (852 _URN D  3URYR] QD SUDFRYL&IL D SRYLQQp RGHIDNRYiQt

3URYCEHQt PLVIRIN =NRQIRIXIH GRVHGDFt SIRFK\ PRVD] Qp YWXYN. D RPVICIH IH RG SUDFKX D SULQ 30\QX0p RGYHHQt 2GYUHIIH VSIUiX IRYQRPCUQEP IDKHP QHSSHNIDPXIH PD[LPilQt PH] UR] ID&HQt
=DVXEIH YWXYNX GR YBVIXSX NRPSUHVRUX D& GR i\ &IHIQPKR | DFYDNQXIt NXLBHN P =DEUDEIH ] DX] IRYiQt D RVIUpPX VNitSQXit R KUDQ\

=DSRIHQt QitDGt 1D SUDFRYQLP NRQR. KDGLFH VIiKQCIH YQCIAt REMPNK U\ FKIRVSRIN GR] DGX ] DVXEIH =DVIDYHQt D RGIDNRYiQt 8] DYEHIH SHtYRGQt NRKRXI NRPSUHVRUX BILVNQCIH VSRXEG QiéDGt QDSUT] GQR
1UQ Qi6DGE D RERPNX XYRIQCIH =Difi KQXItP RYCHIH SHYQRVI DUHIDFH GRNXG IIDNQD PDQRPHIUX QHNHVQH QD EDU

1DVIDYHQt SUDFRYQIKR IIDNX 1D UHGXNbQEP YHQILX QDMIDYIH SRADGRYDQE SURYR] Qt IIDNGIH 9%H] SHPQP UR] SRIHQt 3HYQC GU&IH REC pil VL I\ FKIRVSRINL Y UXNRX D WIiKQCIH REIPNX 1ING\

SELSRIHQPKR SQHXPDILFNDKR QitDGt PD[ EDU QHRGSRIXIIH U\ FKIRVSRINX SRG IIDNHP

38(+/ (" .203%7,%,/1i+2 31(80$7,& . e+2 1EE$"E352352),/ T 001$ O(75(&+

7\S SQHXPDILFNpKR Qi(DGt 6SRIGHED Y] GXFKX = RSRUXpHQE I0DN +RGQRFHQt YKRGQRVIL SUR KDGLFL = "6
3QHX VSRQNRYDpN\ D KGHEtNRYDPN\ DA IRNXV DA EDU 9<1, . $-i&F + SIQi WD ~GHUX EH] ] SRAGCQLLQD P
2IXNRYDFt SLVIRIH V IU\VNRX D&  0PIQ DA EDU 9<1,. $-£&F + VQDGQp plaIcQt SRGKIHGH 1Ui P D SRIH] GH
+XVILpH SQHXPDILN V PDQRPHIUHP Dd  (PWQ DA EDU 9<1, . B-£&F + GRVDK SEHV FHIRX KDIX L YHQNRYQt IDPSX
SLUEUXVK D UHIXERYDFt SLVIRIH Dd 1PWQ DA EDU 9é%251e + PLQIPi1Qt KPRIQRW QH] DICAXIH IHPQp YHGHQ I\ VN
7C&Np Ui]RYp XIDKRYiN\ D Dd 1PWQ EDU 20(=(1e+QD P GpiFH GRFKi]t NSRNHVX IDNK YRIH 38 T

PP

832=251¢1f 352 1E&$ " 6 9<62 .60 759$/€60 35¢g72.(0 1% O(75(&+

O] KIHGHP NH[IUpPQt GpIFH  PHIUA D N\RPSDNQIPX SIRIIX T PP IHKDGIFH = "6 XUPHQD SEHGHYALP SIR QitDGt VIPSXI] QP bl VIHGQLP RGECUHP Y] GXFKX VSRQNRYDN KGHEtNRYDPN RIXN KX&ICQt

UHIXEZRYDFt IDNRYiQt  3UR QHSEHIUALIE SURYR] YHINBFK SQHXPDILFNEFK EUXVHN VHNDFEFK NDGLY bl Ui] RYEFK XIDKRYiNA VRGECUIHP QDG 0 PLQ GRSRUXpXIHPH KDGLFH .5$)7 “(/( = "6  VYCI&tP SUAGH] HP
T PP SIR PIQ.PDI] DR IIDNRYPKR VSiGX QD GIRXKp IUDVH

-UDW "HH = "6 3QHXPDILFNI VSWilRYl KDGLFH 38 T PP GpIND P 6IIUDQD
6IURIRYe ShHIRGHQR
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3UDYIGHIQi ~GUSED SR XUHIDQRYp VSWI(RYp KDGIFH .5$)7 “(/( = "6  IH NtpRYEP SEHGSRNDGHP EH] SHpQPKR GHQUNOKR D PRQITAQIKR SURYR] X SUHYHQFH ~UD] A D HLPLQDFH HQHUJHILANEFK ] 1UEI ] ~QINA
Y] GXFKX

3UDYLGHIQp SURYR] Qt SURKIGN\ D UHYL] H ICVQRVIL OGUAED PRVD] Q&FK U\FKIRVSRIHN (852 1 =

91] Xi0Qt NRQIURID FHILVIYRVIL 36HG ] DKiIHQLP YEANRYEFK SUDFt SHPILYC ] NRQIRIXIH FHIEFK — PHIUA YL8ICQt RG VIDYHEQUKR SUDFKX 2GVIUDEIH Vi GIRNDUIRQRYE SUDFK D QHPLVIRIN ] H VSRIHN VIDpHQEP
KDGLFH QD ] iGH]\ D GHIRUPDFH Y] GXFKHP D EDYIQCQEP KDGUIHP

- RQIURID NRQFRY&FK PDQAHI SIVICIH \H &H YLQXIp RFHIRYp SUX&IQ\ SHYQC NA It INRYDQp KUGIR D -RQ] HUYDFH DUHIDPQIKR ] iPNX - HGQRX ] D PCVEF YSUDYIH GR PHFKDQLVPX VSRIN. NDSNX VILNRQRYPKR
] DEUDEXIt ] DIRPHQt KDGLFH SRG YDKRX RIHIH QHER VXFKPKR 37) ( VSUHIH

=NRX&ND ICVQRVIL VSRIF 3UDYIGHIQC RYCEXIH Y] GXFKRICVQRW PRWD] Q&FK U\ FKIRVSRIHN PEGIRYRX SCQRX _RQIURID 1%5 2 NURX&NX =NRQIURIXIH YQUI5Qt S\ &RYp ICVQCQt RSRIGHERYDQE NRXE&HNYA PCEIH ] D
RGMUDEIH YH&NHUp QHICVQRVIL RULJLQi(Qt QiKUDGQt Gt)

3HYQRVI ] DILVRY i Qt NRQFRYHN +DGLFH QHVPt Pt Y IVRYDQ&FK RE/PNi FK &i GQRX YHIL DQL SRG SIQeP =iND] DJIUHVLYQIFK PLVILPA 1HSRXA&LYHIH N VHLQ\ DQL QUURGHGLGID NHUE QDUX&XIt SU\ &RYp ICVQEQL D
WDNHP EDU IHSIDIt PRVD]

27675%$1¢1f . 21" (1=E78 = +$" ,&( $ 2&+5$1$ 3&( " 9/,9< 35267& ("¢

3RVIIXS YNIRXNQXIt YRGQtKR NRQGHQ] illX 2FKUDQD SGHG 89 ] iGHQtP D FKHPLNilHPL
-RQGHQ]DFHQD P “(RXKp YHGHQt IXQIXH IDNR SGUR] HQ& FKIDGLp Y] GXFKX NGH GRFKi] t NLQIHQ] LYQt 2FKUDQD SEHG 89 ] iGHQtP 36tPp WXQHPQt ] 16HQt ] SAVREXIH MIiUQXIt D NHKQXIt 38 QHQHFK YHIIH
NRQGHQ] DR. YRGQFK SDU KDGLF. IH&HI QD WXQR. QD (H&HQt
3UDYLGHIQp RGYRGQEQt 3R NDAGP VPCQCE RGSRIH QitDGE D NJiINEP SURXGHP Y] GXFKX GR QiGRE\ 6NIDGRYiQt YH VItQX 3R SUi R KDGLR. XIR&IH GR VXFKpKR WNDGX QHER GtiQ\ PLPR GRVDK SitP&rK
Y\ IRXNQCIH QDKURPDGCQRX YIKNRVI YHQ VIXQHPQLFK SDSUMNA
2FKUDQD Qi (DGt SEHG NRUR] t 6XFKii KDGLFH ] DEUDEXIH YQLNDXIt YRG\ GR SQHX PHFKDQLVPH VSRQNRYDPHN 2GRIQRVII YAPL FKHPLNi0LtP 3R\ XUHIDQ RGRIi Yi EC&Q&P RIMIAP  SEL VI\ NX VDJIUHV.YQt FKHPLt KDGLR.
D KEHEtNRYDPHN RP\IIH P&GIRYRX YRGRX
=DEUi QCQt NRQIDNIX V ILVNUDPL &KUDEIH KDGLR. SEHG RNKIHPL SEL GH] 1Qt NRYX D WWDERYiQt IDYHEQtFK
NRQVILXNFE

35(9(1&( (L (5*(7,&- €&+ =75E7 3&, 35292=8 .2035(6258
30LGpIFH  PHIUA Pi ND&Gi QHICVQRWI RIHIQé YILY QD VSRIGHEX HQHUJIH NRPSUHVRUX =NRQIURIXIH IEVQRMI U\ FKIRVSRIHNSEHG ] DKiIHQtP PRQITAQtFK SUDFt OQUN VIDPHQPKR Y] GXFKX ] E\IHPQC SEHICAXIH NRPSUHWRU D
] Y\ &@XIH VSRIGHEX HIHNULFNp HQHUJLH
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3URYR] Qt SUREIPP  2GFK\IND 3UDYGESRGREQi SGtplQD SRUXFK\ “RSRUXPHQ& SRVIIXS Qi SUDY\ D RGVIUDQEQL

9] GXFK XQINi NRIHP UNFKIRVSRIN\ VAPHQt 2SRIHERYDQE ICVQLFt 2 NRXAHN 1%5 ] QHPLAICQE YWXYND 9\ PCEIH 2 NRX&HNY I\ FKIRVSRIFH RpMICIH GRVHGDRt SIRFK\ KDGUHP ] DItDpIH
QHGRIIDPHQ SRIVIQi REIPND VSRINK DA GR W\ &lIHIQPKR ] DFYDN)XIIt

+DGLFH VH SR UR] ID&HQt QHYUDFt GR VSLUiO\ 7U¥DIp PHRKDQLAND SEHIDAHQL SEHV PH] HIDVLRIN 1 P JIXKQXIt Y LHFKIH KDGLR. SURKGil QD SRNRIRYRX IHSIRIX & SHIYDIpP PHRKDQ.ANP
VIQpP PUD] X SRG & SEHIDAHQL IH QXIQi YEPCQD KDGLFH

3RNIHV HIDNX D VQt&HQi VtiD ~GHUX Qi6DGt 1t] N& DN QD UHIXDiIRUX NRPSUHVRUX ] DIRPHQi KDGLFH QiGDGt =Y\ &H DN QD UHIXIIIRUX QDURYQHIH VSWi(X SUR IC&ND Ui] RYp XIDKRYiN
YA 8DGXIH YHINE JUYDIE SUHIRN 1 0 PLQ SRX&UIH KDGLR VSIRILHP T PP

OQLN Y] GXFKX SRG SUX&L.QRYRX PDQAHIRX OQDYRYi IUKILQD Y PtVIC RK\EX YLYHP Y\VHQt] YeaN SUDWNe Sli&; 38 3RENR] HQ& NRQHF URYQC RG6t] QCIH QREHP D RGERUQC QDILVXIIH QRYRX
SRG RERPNRX U\ FKIRVSRINK QHER SRXALIH RSUDYQE QiIUXEHN

S\FKIRVSRINX QHI] H ] DVXQRXI QHER GUKQH 6IDYHEQt SUDFK ] H Vi GURNDUIRQX Y DUHIDPQEFK NKILpNi FK XQDYHQi 3URS)i FKQEIH VSRINK RGPDAGRYDRP VSUHIHP YA IRXNHIH Y] GXFKHP D DSINKXIH
SUX&QD ] DLAGRYDFKR SRX] GUD NDSNX VILNRQRYPKR RIHIH bl 37) ( VSUHIH

OQLN Y] GXFKX SR GpOFH KDGLFH SURUD&HQt OHFKDQLAND SURSEFKQXIit RVIUEP SGHGPCIHP  SURSHQt VICQ\ RG +DGLR. Y PtVIC GHIHNX NRIPR SEH6t] QCIH D VSRIIH PRWD] QRX VSRINRX -~ PP
Wi CHPWNBFK RNXt QHER KDGLR. QHSURGIHQC Y\ PCEIH

6./$"29E1f $8725,=29%$1€ 6(59,6 $ (.2/2*,& .E 5(&<./$&(

3RGPtQN\ VNIDGRYiQt D ] DFKRYiQt IIYDUX VSLUi0\ $XIRUL] RYDQé VHUYLV 1HIHG0é V UR D UHF\NIDFH

=DYCAHQL EH] SQXIit +DGLR VNDGXIH YH WQXIpP VIDYX QD VICQRYpP SHINXKRYpP GUANK QHER Y 9EKUDGQL GLVILLEXIRU D VHUYLY Y y/5

~IR&QPP ER[ X 1HHGIE VUR 1D =i PHAND 3UDKD

6XFKp D VILQQp SURVIGHGt GNDGXIIH Y VKFKX Sil IHSIRIIFK & DA & PLPR SitPp VIXQHpQt 89 2IIRi(Qt H VKRS D IHFKQUAN SRGSRUD ZZZ QDVHQDUDGL F]

Ji6HQt 6HUYVQL SRGSRUD VHUYLV#£QDVHQDUDGL F] .

94G\ RGIDNRYiQR 1ING\ QHVNDGXIIH KDGLF. SRG IUYDIEP IDNHP VIDPHQPKR Y] GXFKX A VipP YAG\ ] FHID (NRIRJLFNi OINYLGDFH =iNRQ b 6E  ORWD] Qp U\ FKIRVSRIN. D RFHIRYp SUX&Q\ SSHGHIIH GR
RGHDNKIH VECUX NRYA NyG 7CIHVR KDGLFH RGHY] GHIH NPDIHULI(RYp UHF NDR. SIDVIF NyG

2FKUDQD SGHG FKHPLt =DEUDEIH NRQIDNIX VDIUHVLYQUPL GHGLG D UR] SRXICGN Y ~IREQPP SURVIRUX GtiQ\

25,*,1E/1f 386/8a(1679 $ 1E+5$"1f "i/< .58)7 " (/(

8 DXIRU] RYDQPKR GIMUEXIRUD ZZZ QDVHQDUDGL F] PilH NGLVSR] LF. NRPSIHIQt VRULPHQI RLJIQiIQFK Qi KIDGQIFK G PRVD] Qp I\FKIRVSRIN (852 1= QiKUDGQt YWXYN. S\ &RYp ICVQIFt 2 NRXAN 1%5
RSUDYQp KDGLFRYp QilXEN PP D SIRIHVIRQi(Qt SQHXPDILAN QitDGt . 5$)7 = (/(
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6tGIR VSRIHPQRVIL X! *UDQLF] QD 7DUFI\Q 3RIVAR
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7tPIIR SURKIDAXIH QD VYRX YEKUDGQt RGSRYCGQRVI &H YEUREHN ] D6t] HQt

Q&UREHN 3QHXPDILFNi VSLi(RYi KDGIFH 38 T PP GpIND P

=QDpND .5%$)7 *(/( 7\SRYp R]QDpHQt = 6 (31

IXQNFH D XUpHQt 5R] YRG VIDPHQPKR Y] GXFKX SUR GtIHQWNp SQHXPDILFND QiDGt KXMILpH SQHXPDILND RIXNRYDFt IHFKQLNX
6SIEXIH YAHFKQD SGtVOX&Qi XVIDQRYHQt Qi VIHGXItFtFK VPCUQLF (YURSVNPKR SDUDPHQIX D 5DG\

. (6 + 6PCUQLFH (YIRSVNPKR SDUDPHQIX D 5DG\ R MIURIQtFK ] D6t] HQtFK O *
$ E\0) QDYUBHQ D Y\UREHQ Y VRXIDGX V Qi VIHGXItFtPL KDUPRQL] RYDQ&PL QRUPDPL
uel (1 ,62 U6l (1 ,62
OtVIR D GDIXP Y\GiQt 2VRED ] PRFQCQi N VHVIDYHQt IHFKQLFNp GRNXPHQIDFH
7DUF\ Q HGQD _UI\V]IIRI )RUHLQ 3GHGVHGD SEHGVIDYHQMIYD )25(,175%$" (6 $
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1D YBUREN ]QDPN. . UDI =HOH SRVNLIXIH DXIRU] RYDQE GIVIUEXIRU LHIHG0E V UR ] iUXpQt KFIX Y GpIFH  PCVEFA SUR NRQFRYD VSRIGHEUHIH N ]LFNp RVRE\ GtGtRt VH REpDQVAEP
JINRQINAP D PCVEFA SUR SRGQUNDIHIVD VXEIHNA  QiNKS QD w2  =ilUXND VH Y] IDKXIH QD YH&NHUP YEUREQt YDG\ YDG\ PDIHULE(X pl PRQII&Qt YDG\ Y] QINp S 6iGQpP X&tYiQt Y
VRXIDGX VItPIR Qi YRGHP NREWX] H

=iUXND VH QHY]IDKXIH QD SGLUR] HQp RSRIGHEHQt VSRIGHEQIFK Gt XKItNRYp NDUlipH NRPXIiIRURYp IDPHN IRAVND ICVQEQL SW 8RYp KDGLFRYp QiVHN.  PHFKDQIFNI SRENR] HQt
1SAVREHQi SiGHP QHEHIUQEP ] DFKi]HQtP SCHItSHQtP HIHNULFNDKR Qi6DGt QHER QHVSUIYQRX PRQIi&t QKUDGQIKR GtiX QHNYDLINRYDQRX RVRERX SRENR] HQt Y] QINE YQLNQXItP
YRG\  NRUR]LYQUFK 0IHN DJUHVLYQKR ViGURNDUIRQRYPKR SUDFKX EH] GRVIDIHPQPKR RGViYiQt pi ] DQHGEIQtP SUDYIGHIQPKR piaiCQt FKIDGLRFK RIYRUWA D QD YDG\ ]SAVREHQp
SEHNIRPHQtP PD[ LP i(QtKR SRYRIHQPKR SUDFRYQEKR IIDNX VIDPHQPKR Y] GXFKX QHER NRItVEQtP QDSiIHRKR QDSCIt Y il

$XIRUL] RYDQ& GLVIULEXIRU D VHUYLV Y y5 (NROIRJLFNi (INYLGDFH D RFKUDQD SURVIGHGt
1HIHG0E V UR /INY.GDFH YEURENX D REDIF VH GtGt SEHGSIVHP =iNRQ p 6E R RGSDGHFK
1D =iPHA\b 3DKD Y 2EDIRYp PDIHUEN D YA MRX&L# ] D6t] HQt RGHY] GHIIH NHNRIRJLFNp UHF\ NDR
HRKQLFNE SRGSRUD D VHUYLV VHUYLV##QDVHQDUDGL F] + 3DStIRYp D IHSHQNRYp REDA  SURGHIQt NDUIRQ  SGHSUDYQt NIDELFH
2IIRi0Qt LQIHUQHIRYE REFKRG ZZZ QDVHQDUDGL F] + 3IDVIRYp RED\  RFKUDQQp 3 lyllH D REDIRYp EXELQNRYp Y&SIQC
+ 9\ 6D] HQii HIHNULFNi ] DGt] HQt D NRPSRQHQIN  HHNURRGSDG GIH
1iNRQD p 6E
+ OCGCQp YLQXIit D &HIH] Qp VILQ\  HNRIRJLFNE UHF\ NDFH YH
VECUQERK VXURYIQi FK
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~DiXP NRQWURO\ - RQIURIQt SUDFRYLANIC =NX&HEQt DXIRULID 36HGPCII D UR] VDK SURYHGHQp NRQIURO\ 9@éVIHGHN

7IDNRYi ] NRXAND ICVQRVIL SELIIDNX — EDU D NRQIURID 6&+9E/(12

RUH.QIDGH 6 $ 4& "HSI 3
IRHQUDGH 6 $ 4& "HS UR] PCURYEFK IRIHUDQFt SIRIIX T PP 3$66

R ) o IYRMIL SRIN XUHI ialc I E/(12
THHGIB VUR + 3HIPRYS NRQIURID 9VIXSQt SURYCEHQt FHLVIYRVIL SRI\ XUHIDQRYPKR SUi&lIC D SHYQRVIL 6&+9E/(

QDIVRYiQt PRVD] Q&FK NRQFRYHN 3$66
R R &\ NLFNE IHVI HIDVILRI\ D Qi YUDIQRMIL VBLi(\ GR SHYRGQKR 6&+9E/(12
SXIRUJRYDQE VHIYLV . UDII = HIH y5 VID&HQPKR IYDUX SR UR]ID&HQt QD P 3$66
% =NRX&ND RGRIQRVIL YHP. NRPSUHVRURYEP PLQHUi(QtP RIHIFP D 6&+9E/(12
THFKQIAND RGGCIHQt ZZZ QDVHODUDGL F] SURYCGHQE ICVQRMIL YHQILIX I\ FKIRVSRIN 3$66
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6IURIRYe ShHIRGHQR



