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OLWUĤ�]D�KRGLQX��+DGLFL�YåG\�]DMLVWČWH�QHUH]RYRX�KDGLFRYRX�VSRQRX�

.5$)7	'(/(�:'6���� 3RQRUQp�NDORYp�þHUSDGOR�QD�þLVWRX�D�]QHþLãWČQRX�YRGX������:�V�SORYiNHP 6WUDQD������

��6WURMRYė�SŉHORçHQR



.5$)7	'(/(�_�:'6���� ,167$/$&(�ý(53$'/$��=$9ċâ(1Ë�$�89('(1Ë�'2�35292=8

3ěË35$9$�35$&29,â7ċ��0217Èä�+$',&(�$�=È9ċ61e+2�/$1$
3UR�]DMLãWČQt�VSROHKOLYpKR�FKRGX�PXVt�EêW�þHUSDFt�ãDFKWD�QHER� MtPND�GRVWDWHþQČ�GLPHQ]RYiQD��0LQLPiOQt� UR]PČU\�ãDFKW\�SUR�QHRPH]HQê�SRK\E�SORYiNRYpKR�VStQDþH�þLQt����î����FP�SĜL�KORXEFH
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~KORYp�NROHQR�V�KDGLFRYêP�QiWUXENHP�
���9êWODþQRX�KDGLFL�QDVXĖWH�QD�SĜtVOXãQê�VWXSHĖ�QiWUXENX�Då�QDGRUD]�
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2EČåQp�NROR�D�KĜtGHO -HGQRX�]D���PČVtFH 'HPRQWRYDW�VDFt�NU\W��RGVWUDQLW�QDPRWDQp�YODV\��SURYi]N\�D�WH[WLOLH�]�KĜtGHOH�]D�REČåQêP�NROHP�
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���2SDWUQČ�VHMPČWH�]iNODGQX�D�RþLVWČWH�VDFt�SURVWRU�SURXGHP�YRG\�D�NDUWiþHP�
���=NRQWUROXMWH��]GD�VH�YRUWH[RYp�REČåQp�NROR�YROQČ�RWiþt�UXNRX�
���=SČW�QDPRQWXMWH�]iNODGQX�D�ãURXE\�URYQRPČUQČ�GRWiKQČWH�

2FKUDQD�SĜHG�PUD]HP�D�XVNODGQČQt
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SRãNRGt�NHUDPLFNRX�XFSiYNX�
��3ĜHG�SĜtFKRGHP�PUD]Ĥ�Y\WiKQČWH�þHUSDGOR�]�YHQNRYQt�MtPN\��GĤNODGQČ�Y\OLMWH�YHãNHURX�YRGX�RWRþHQtP
þHUSDGOD�
��8ORåWH�Y�VXFKpP��YČWUDQpP�SURVWRUX�SĜL�WHSORWČ�����&�Då������&�PLPR�GRVDK�KORGDYFĤ�D�GČWt�
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REČåQpKR�NROD��-DNêNROLY�QHRGERUQê�]iVDK�GR�PRWRURYpKR�SURVWRUX�YHGH�NH�]WUiWČ�NU\Wt�,3����QHEH]SHþt�~UD]X�����9�D�RNDPåLWpPX�]iQLNX�]iUXN\�
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=MLãWČQê�SUREOpP 3UDYGČSRGREQi�SĜtþLQD 'RSRUXþHQp�ĜHãHQt

0RWRU�QHEČåt�D�QHY\GiYi�åiGQê�]YXN� &K\Et�VtĢRYp�QDSČWt��Y\SDGQXWê�MLVWLþ��SORYiN�MH�YH�VSRGQt�SROR]H�
]DUHDJRYDOD�WHSHOQi�SRMLVWND�

=NRQWURORYDW�]iVXYNX�D�MLVWLþ��]NRQWURORYDW�SRORKX�SORYiNX��Y\þNDW����PLQXW�QD
RFKOD]HQt�PRWRUX��WHSHOQi�SRMLVWND�VH�VHSQH�VDPD��

0RWRU�E]Xþt��DOH�REČåQp�NROR�VH�QHRWiþt� 2EČåQp�NROR�]DEORNRYiQR�NDPtQNHP��YČWYt�þL�EDKQHP��YDGQê
UR]EČKRYê�NRQGHQ]iWRU�

2GSRMLW�RG�VtWČ��GHPRQWRYDW�VDFt�]iNODGQX�D�Y\MPRXW�FL]t�SĜHGPČW��NRQGHQ]iWRU
QHFKDW�Y\PČQLW�Y�RGERUQpP�VHUYLVX�

ýHUSDGOR�EČåt��DOH�QHþHUSi�åiGQRX�YRGX� 9]GXFKRYi�NDSVD�Y�K\GUDXOLFNp�NRPRĜH��XFSDQê�VDFt�NRã�
]DORPHQi�KDGLFH��KODGLQD�SRG�VDFtP�RWYRUHP�

1DNORQLW�þHUSDGOR�SUR�RGY]GXãQČQt��Y\þLVWLW�VDFt�RWYRU\��QDURYQDW�KDGLFL��]NRQWURORYDW
PLQLPiOQt�KODGLQX�YRG\�

ýHUSDFt�YêNRQ�MH�YêUD]QČ�VQtåHQê� 3ĜtOLã�PDOê�SUĤPČU�KDGLFH�������þiVWHþQČ�XFSDQi�KDGLFH�
RSRWĜHERYDQp�REČåQp�NROR��YêãND�EOt]NR����P�

3RXåtW�KDGLFL��������D�RGĜt]QRXW�PHQãt�VWXSQČ�QiWUXENX��Y\þLVWLW�KDGLFL��]NUiWLW
YêWODþQRX�YêãNX�

ýHUSDGOR�QHY\StQi�DXWRPDWLFN\� 3ORYiNRYê�VStQDþ�YLVt�QD�NDEHOX�QHER�VH�]DFK\WLO�R�VWČQX�MtPN\�Y
KRUQt�SROR]H�

8YROQLW�SORYiN��]DMLVWLW�GRVWDWHþQê�PDQLSXODþQt�SURVWRU�PLQ�����î����FP��VHĜtGLW�YROQRX
GpONX�NDEHOX�

$8725,=29$1È�',675,%8&(�$�6(59,6�9�ý(6.e�5(38%/,&(

2),&,È/1Ë�'292=&(�$�7(&+1,&.e�=È=(0Ë�.5$)7	'(/(
9êKUDGQt�GLVWULEXFL��DXWRUL]RYDQê�]iUXþQt�L�SR]iUXþQt�VHUYLV�D�GRGiYN\�RULJLQiOQtFK�QiKUDGQtFK�GtOĤ�SUR�þHUSDGOD�.5$)7	'(/(�:'6�����Y�ý5�]DMLãĢXMH�
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7tPWR�SURKODãXMH�QD�VYRX�YêKUDGQt�RGSRYČGQRVW��åH�YêUREHN���]DĜt]HQt�
9êUREHN��3RQRUQp�NDORYp�þHUSDGOR�QD�þLVWRX�D�]QHþLãWČQRX�YRGX������:�V�SORYiNHP
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6SOĖXMH�YãHFKQD�SĜtVOXãQi�XVWDQRYHQt�QiVOHGXMtFtFK�VPČUQLF�(YURSVNpKR�SDUODPHQWX�D�5DG\�

��������(6�±�6PČUQLFH�(YURSVNpKR�SDUODPHQWX�D�5DG\�R�VWURMQtFK�]DĜt]HQtFK��0'�
��������(8�±�6PČUQLFH�(YURSVNpKR�SDUODPHQWX�D�5DG\�R�]DĜt]HQtFK�Qt]NpKR�QDSČWt��/9'�
��������(8�±�6PČUQLFH�(YURSVNpKR�SDUODPHQWX�D�5DG\�R�HOHNWURPDJQHWLFNp�NRPSDWLELOLWČ��(0&�
��������(8�±�6PČUQLFH�R�RPH]HQt�SRXåtYiQt�QČNWHUêFK�QHEH]SHþQêFK�OiWHN�Y�((=��5R+6�,,�	����������(8�
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0tVWR�D�GDWXP�Y\GiQt�
7DUF]\Q������OHGQD�����
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REþDQVNêP�]iNRQtNHP��D����PČVtFĤ�SUR�SRGQLNDWHOVNp�VXEMHNW\� �QiNXS�QD� ,ý2���=iUXND�VH�Y]WDKXMH�QD�YHãNHUp�YêUREQt�YDG\��YDG\�PDWHULiOX�þL�PRQWiåQt�YDG\�Y]QLNOp�SĜL
ĜiGQpP�XåtYiQt�Y�VRXODGX�V�WtPWR�QiYRGHP�N�REVOX]H�
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$XWRUL]RYDQê�GLVWULEXWRU�D�VHUYLV�Y�ý5
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