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7 ([WpPQC YENRQQE PRIRY = ] DUXPXIH EH] NRQNKUHQpQt SUAIRND& 7 =HWIHQé YQCIAt 6H] DFt PHFKDQIVPXV] NDIHQp RFHIL VSRIHKILYC UR] VHNi
0K S pHUS i Qt IHNE(QLFK YRG D VXURYEFK VSIDANA RUJDQLFND NDI\ RDIHIQt SDStU D IH[ UlitH SEHG YVIXSHP GR pHUSDGID
7 $XIRPDILFNE SIRYi NRY& \StQDp ] DILAGXIH SIQC DXIRQRPQt RGpHUS| YiQt tPHND v 9@&iiDhQp KUGIR R YHINoP SUAPCUX PP PLQ.PDI] XIH K\ GUDXILFN& RGSRU
VHSILNA VRFKUDQRX SURIL FKRGX QDVXFKR D XPRAEXIH SGtPp QDSRIHQt SRAiUQFK KDGLF VH VSRINRX 6IRU] &
v 7C&Ni UREXVIQt (IQRYi NRQVIUXNFH R KPRIQRVIL FFD  NJ SRVNUIXIH DEVRIXIQt v = YRIlip PHFKDQLAND XIGVQCQt KEtGHIH Y RIHIRYp NRPRGH JDUDQIXIH
VIDELIIX QD GQC WHSINK D HILPLQXIH QH&i GRXFt YEUDFH KHUPHILFNRX RFKUDQX HIHNURPRIRUX SGHG DIUHMLYQtPL NDSDIQDPL
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32=251+5278-f&f &(=$&F 1ga 1ING\ QHYNIGHIH SUMA UXFH DQL &iGQp SEHGPCIN GR VDRKR RIYRUX pHUSDGID SRNXG IH YLGILFH ] DSRIHQD Y HIHNULFNp Ml 36HG
IDNRXNRLY NRQIURIRX QR&H Y&G\ EH] SRGPtQHPQC W IiiKQCIH NDEHI TH T i VXYNL O IHNiIQtFK ItPNi FK D VHSILRFK \H KURPDGt QHEH] SHpQp IHGRYDIp D YEEX&Qp S\ Q\  PHIDQ
VURYRGEN % QING\ QHYMIXSXIIH GR QHYCIUDQ&FK ItPHNEH] ILAICQt D GHIHNIRUX S\ QA yHUSDGIR PX\t E&l QDSiIHQR S6HV SURXGRYE FKUiQlp  P$ D ] DYCAHQR QD RFHIRYpP
IDQC QHER GHIC] X &KUDEIH pHUSDGIR SEHG YQLNDXItP NRYRYEFK SGHGPCIH NDPHQH D VIDYHEQt VXIL NiHUp PRKRX SRENRGLI 6H] DRt pHSH)
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7C&Np SUAP\ VIRYp SRQRUQp NDIRYp pHISDGRR -5$)7 " (/( = "6 R PLPRGiGQpP YENRQX = SEHGMIDYXIH Y\ VRFH GLPHQ] RYDQ& pHUSDFt DJUHJ il ] NRQVIUXRYDQE SUR QHIQiURDQCIAL QDVD] HQt YH
VIDYHEQIAYt JHPCGEIMIYE D NRPXQiQt VIpEH HUSDGIR IH RVD] HQR PDVLYQLP URIDPQtP 6H] DFtP GUILPHP ] NDIHQp QiVIURIRYp RFHIL NHU@ EH] SIRVIGHGQC SEHG YVIXSHP GR K\ GUDXIN UR] VHINE Yi KXVip
IHNiQt NDI\ IRDIHIQt SDStU JEVING IH[ It Vi PX D RUJDQIFN VSIDAN. QD IHPQRX GIVSHU]L “tN UREXVIQtPX YBIIDNX R WCIRVIL PP D YeNRQQPPX IHGQRIi] RYpPX PRIRUX GRVDKXIH pHUSDGIR
H[WpPQKR SUAIRNK D& 1K 1PLQ D YeDpQp YeaN. P &HIRWIQRYi NRQVIUXNFH R KPRIQRVIL NJ ] DUXpXIH DEVRIXIQt VIDELLIX QD GQC WHSIINA D MIDYHEQEFK IDP EH] U] LND SEHYUi FHQt
IHDNDQtP PRPHQIHP

7HFKQLFN& PDIHULi0RY& D K\GUDXILFN& SDUDPHIU 6SHFLILNDFH NDIRYpKR pHUSDGID = 6
ORGH) D INSRYp R] QDpHQt .5$)7 “(/(:"6
7\S ] DGt] HQt 7CaNp SRQRUQP NDIRYp pHUSDGIR V/éH] DRtP GUILHP D SIRYINHP
~PHQRYLIp QDSCIit D NPLIRpHI 9a +
~PHQRYLI& HIHNIULFNE SGtNRQ H Nz
OD[LPi0Qt pHUSDFt YENRQ 1K 1PWQ
OD[LPi0Qt Y&IDpQi YEAND FD + PHIA
OD[LP#0Qt KIRXEND SRQRUX PHIVA
3UAPCU Y&IDpQPKR KUGID PP -1  +NRPSDIEUQt VKDGLFHPL 6IRY] &
“UILFt GH] DFt PHFKDQLYPXV 9QClat URIDPQ QA& Yh VRFH NDIHQP XKItNRYp RFHIL
SXIRPDILFNp 6t] HQt KIDGLQ\ ,QIHJURYDQé SIRYINRYE VStQDp V DUHIDFt
ODIHULIRYp VIRAHQt VNGIQE 7CANE HG WLQD **  NRUR]LY] GRUQi RFH)
+6tGH) D IEVQLFt XFSiYND 1HUH] RYi RFH) $,6, PHFKDQFNi XFSiYND 6l& & Y RHIL
36tSXVIQi IHSIRID NDSDILQ\ &DA & NIINRGREC GR &
6IXSHE NUNIt D L] RIDFH .3 KHUPHILFND SRQRUQp ~ 76GD ,
+PRIQRVI ] DGt] HQt D NJ
1DSilHFt S6tYRGQt NDEH FD P SWARYENDEHI+ 51 ) VYGIRt
7¢ca.E/,7,129E .216758.&( 02725 : $&(=%& 0(&+%$1,6086
SRIDpQt 6H] DFt GUILP ] NDIHQp RFHIL &U OR /UILQRYp HEIR NJ D PRIRU :
9\WRNRUNFKIRVIQt QA& SRIXIH U\ FKIRVit Rl PLQ IEVQC QDG SHUIRIRYDQRX ¢H] QRX GHVNRX D ODVLYQt ILQD > ~RNRQDIH DEVRUEXIH IRU] Qt U]\ Y] QUINDItRt SEL GUFHQt IXK&FK StHGPCIA D ] DILAGXIH
UR] VHNi Yi YHANHUp Y0i NQUIp SEtPCVL H[ FHIHQIQt RGYRG IHSID ] PRIRUX
3UHYHQFH XFSiQt KDGLF )HNillH D YiiNQD IVRX UR] PCIQCQ\ GitYH QHA YMIRXSt GR RECAQPKR NRID D OCGCQé VIDIRU V RFKUDQRX & “LPHQ]RYDQp Y.QXIt ] YiGi Y\ VRNp SURXGRYp ] DItaHQt ELPHIDIRYi
YEIDPQPKR SRIXEt ) i RFKUDQD FKUiQt PRIRU St SEHItaHQ ‘ A
([WpPQtIYUGRVI EGLIA =X&HFKICQi (HIRYDQE RFHI RGRIi Yi PHFKDQLFNDPX RICUX L DEUD] LYQLPX 20HIRYi 0i] HE 6,& 6,& ™ YRULIT PHFKDQLANE XFSTYND ] NDUELGX NSHPtNX JDUDQIXIH KHUPHILDQRVA L SEL
SHVREHQt KXMipKR EDKQD SRQRUX GRKIRXEN. P
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YHUSDGIR = "6 H Y\EDYHQR RIHYGHQEP YA \VRNRRITPNRYEP (H] DFtP ~MIURItP D IH XUpHQR N pHUSTQt ELRIRJIAN. ] QHPLAICQEFK VSIDENA 3URYR] W\ &DGXIH PD[LPi(Qt RSDIIQRVI Y VRXIDGX V y61 (1
D SEHGSIM %2=3 SUR SUi L YItPNiFK D VHSILFNBFK Qi GUAtFK

6057(/1e 1(%(=3(Yt5278-t&i+2 "57,y($72;,&-6&+ 3/<1§ 9 6(37,-8

38616 =E . $= " 276 . E1f 6( 6$8&E+2 279258 3&, =$32-(1e 67, 1IN3\ QHVDKHIIH GR VDFIKR RIYRUX pHUSDGID 2FHIRYE H] DFt QA& URIXIH U\ FKIRVit RI PLQ D St QiKRGQPP VHSQXIt SIRYiNK
RNDPALIC ] SAVRET ICANRX GHYDVIDR. . DPSXIDR. SUMIF D UXN.  3¢HG IDNRXNRILY NRQIIRIRX 94" < W\ IFKQCIH YGUR JH] iVKYN. 9

1(W(=3(Yi -("29$76&+ 3/<1§ 9 0 . E&+ $ 6(37,&&+ 9 X] DYHQEFK VHSILFNEFK ItPNi FK D &XPSi FK WH KIRPDGt VPUIHIQC IHGRYDIp SNQ\ VRYRGEN+ 6 PHIDQ &+ R[IG XKIplig &2 1,."<
QHYVIXSXIIH GR tPN. EH] QXFHQPKR YCIUiQt GHIHNRUX S)\ QA D AICQt GUXKRX RVRERX QD SRYUFKX

%,2/2%,&.e55=,.2,1)(-&( 30 SUiR W VHSILF\EP NDIHP YAG\ SRX&tYHIIH RFKUDQQE RGCY QHSURSXVIQp UXNDYLFH D REUDHIRY At
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(OHNIULFNp ILAICQL ILVILPHP  $ FKDU & =iYCVQ& RFHIRY& GHIC] D PDQLSXIDFH
« B5R]ECKRY& SURXG PRIRUX = 36LUR] ECKX D GUFHQt IXKEFK NXVA RGHEtUi PRIRU Y\ VRNE * 9\VRNi KPRIQRVI NJ 9] KIHGHP NYi]H pHUSDGID SRXAtYHIIH NH VSRX&ICQt YEKUDGQC RFHIRYE
SURXG 3REDGXIH VHIMLp ~ $ V PRIRURYRX FKDUDNIHULVILNRX & GHIC] QHER RFHIRYp IDQNR VQRWQRMt PLQ NJ
«  3URXGRY& FKUIQLp 5&= 3RYIQQp ] DSRIHQt SEHV FKUiQLp V Y\ EDYRYDRtP SUIRXGHP ,&Q P$ GH + 38616 =E.$= 7$+8 =$ . $%(/ =YHGiQt pHISDGID ] D QDSiIHFt NDEH! YHGH NRNDP &lipPX
y61 Y\ IU&HQt SUHFKRGN. ] DSIDYHQt PRIRUX YRGRX D ] NDIX
«  3UAGH] YRGLPA SGtYRGX 36tSDGQé SURGIXBRYDFt NDEHI PX\t Ptil SUAGH] PLQLPiQC T PP3 QDG « 3(RYiNRY& NDEH! =DIVICIH DE\ \H SIRYENQHPRKI RPRIDI NRIHP ] i YCVQPKR GHIC] X
PGpIN T PPd
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&H] Dt GliLp PHUSDGID = "6 1H XUpHQ SUR RUJDQLAND (iINL D IHNilH 1(1f 6&+23(1 "57,7 .$O(1< a7¢5. .2929e "5E7< 6./2 $1, 3/$6729e /$+9( 9QINDXIt IVIGpKR NDPHQH PH] L EGlI D
6H] QRX GHVINK ] SHVREL YA (RPHQt ] XEX QR&H RKQXIt KGtGHIH QHER ] DEIRNRYi Qt URIRUX 36tVQ& ] iND] pHUSTQt IGNDYEFK KREIDYLQ D GHGLGH)
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6UGFHP pHUSDGID = "6 IH GYRXVIXSERYE K\ GUDXIFNE Vi VipP 9 SUYQtP VIXSQL URIXItFt 6H] DFt Q& UR] PCIQt SHYQp WKIXN. SURIL NDIHQp VSRGQt VIB&Qp KUDQE 9] QINi KRPRJIHQQt NDAH IH Qi HGQC
QDVID GR (IQRYp VSIWilQt NRPRIA D YHINEP YBVIXSQtP KUGIHP PP W pHUSiQD \FKIRVItD&  OLIUA ] D PLOXIX 1K
9@IDpQi YEAND + SURIRN V PP SRAilQt KDGLFt &KDUDNIHULVIIND pHUSDFtKR QDVD] HQt
P KIDGLQD IHUpQX 1K 0PQ  PiiK ([1UpPQt ] iSIDYRYE YENRQ RGPHUS YiQt ] DIRSHQEK IDP D NDIRYEFK IDIXQ
P KIXERNi &XPSD 1K 1 PQ 6IDQGDUGQt SUDFRYQt ERG SUR RGpHUS| YiQt VHSILNA D YENRSH QD VIDYHQL&
P SGHYééHQI IHUpQX 1K 1 PLQ 9\ VRNE K\ GURVIDILFNE WIDN VSRIHKILYE GiINRYé IUDQVSRUI NDIX GR IHNIIQtKR YR] X
P Y\VRNE Y&IiDN 1K 1PIQ * RSRUXPHQE SURYR] Qt (LPLI ] DFKRYi Qt GRVIDIHPQPKR FKID] HQt PRIRUX NDSDIQRX
P IDNRYE 0LPLI 1K QXIRYé SUIRN PH] +PD[ YHISDGIR Vi YIQH PD[LPi(Qt SEHIIDN  EDJ YRGD QHSURXGt ] iND] IUYDIpKR ECKX

$8720%7,& . € 35292= 6 3/29E . 29€0 63t1$y (O

S$XIRPDILFNE FANIXV Y VHSILNX 1DVIDYHQt K\VIHUH] H D PDQXi0Qt UH&LP
6StQDFtKIDGIQD FFD PP 33 QDSIQCQL ItPN. SIRYENYA VIRXSi D VHSQH PRIRU - VY\RNEP " pIND YROQPKR NDEHIX 1DVIDYXIH \H SRVXQXItP Y LILQRYpP GU&TNKX QD UXNRIHIL PLQ YRIQi GpIND
UR] ECKRYEP PRPHQIHP PP SIR VSRIHKILYp SEHNRSHQt NXILPN
O\SIQDFt KIDGLQD FFD PP 3R RGPHUSTQt SIRYENNHWQH D PRIRU YpDV YA SQH QH& pHUSDGIR QDVDIH SUHIDFH SUR UXpQt RGPHUSTQt 3IRYiN] DIL[ RYDQé WIVIH XPR&Qt RGPHUSDI NDSDILQX DA GR ] E\INRYp
SCQX D Y] GXFK KIDGLQ\ D PP
2GRIQp ICIHVR SIRYINX +HUPHILFNp SR\ SURS\ (HQRYp SRX] GUR RGRIi Yi PDMIQRIiP \DSRQilAP D "§/(a7e 9 PDQXilQtP UHAPX pHUSDGIR QHQHFKi YHIIH ECAHI EH] GRKIHGX + SR YA pHUSiQt LKQHG
DIUHVLYQLP VSIDANAP RGSRIIH RG WHC
38E61¢é =E.$=5("8.&( 9é7/$yle+2 32758% 32" 35g0c5 (e]e]
36l pHUSTQt KXVIEFK NDIA D IHNi(Lt IH 675, .71¢ =$ . E=E12 5("8.29$7 9é6783 1$ v, +$",&( =~&HQt SURILX ] SAVREL SUXGNE Qi UAWY K\ GUDXILFNDKR SURILIDNX XVD] RYiQt UR] GUFHQERK YIiNHQ Y
KDGLR. SEHKGtYiQt PRIRUX = D DNLYDR. IHSHIQp SRUMIN. 3RXAtYHIIH YEKUDGQC KDGLFH R YQUEQtP SUAPCUIX PP
.58%)7 “(/(:-="6 7C8No SRQRUQp NDIRYp pHUSDGIR QD VHSILND ] QHpL&ICQRX YRGX = VSIRYiNHP D GUILpHP 61UDQD
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3UR EH] SHpQé SUIRYR] pHUSDGID = =6 PXW Ptil 8DFKID QHER WHSILN PLQLP i(Qt UR] PCA T FP D KIRXENX DIHVSRE FP DE\ SIRYiNRYé VStQDp QHPRK) XYt] QRXII'Y SIRYRXFt IHNii 0Qt NIXVIC QHER QD
VICQC ItPN

:DYCéHQt D SRIRKRY iQt QDGH GQHP litPN\

1DSRIHQt Y&lDpQp KDGLFH &
QDAURXEXIIH GRG YDQ& KDGIFRYE QillXEHN PP QHER U\ FKIRVSRINK . PDVIYQtPX RNX IQRYPKR PDGID SHSHYQEIH SHYQRVIQ RFHIRY@ GHIC] QHER IDQR R QRVQRVIL P1Q

1D (IQRYp Y&IDPQp KUGIR *
6IRY] &  VICVQCQP NI

3RXAtYHIH NYDUIQt SRIXPRYDQp SRAiUQt KDGLFH IIDNPLQ  EDU RGRIQp YApL ] (RPHQt ‘3RIRKD QDGH GQHP YHUSDGIR | DYCVIH FFD  + FP QDG GQHP WHSIINK 7tP ] DEUiQtiH QDVilt

+DGLA ] DILVICIH UREXVIQ pHIVGRYRX QHER &QHNRYRX VSRQRX = ICANDKR StNK NDPHQF D PLQHUIIQIKR VHGLPHQIX NHUp E\ PRKI\ SRANRGLI 6H] DFt QA&

+DGLA. YHEIH EH] RVIUBFK RK\ EA D ] DILVICIH SURIL SRK\ EX UHDNpQt MIRX 0K +RUQt NRQHF GHIC] X EH] SHPQC XNRIYCIH NUi PX SRNRSX

326783 6328a7¢1f $3529¢c&(1f +<"5$8/,&.e+2 &+2"8

3RPDIp VSRXAICQt D RGY] GX&QCQt - RQIURID UR] ECKX D YRIQRVIL SIRY iNX
36HG ] DSQXItP ] NRQIRIXIH ]GD SIRYiNYRIQC SIDYH D QHQt ] DFK\ FHQ Y SIRYRXFt IHNi(Qt NIXVIC

YHUSDGIR VSRXAICHH GR ItPN. SR] YRIQD QD GHIC] X Y PtIQpP VNRQX
9] GXFK PXWt XQINQRXI ] H VLU IQt WtQC L 6H] DFt NRPRU\ DE\ QHY] QIND Y] GXFKRYi NDSVD =DSRIIH Y.GILA GR ] IVXYN 9 1AICQp IMLPHP S FKDU &
3R GRVHGQXIt GR SRADGRYDQp KIRXEN. ] NRQIURIXIIH VYLVIRX SRIRKX D ] DIVICIH GHIC] 3URYCHIH S\ QX08 Qi VIXS PRKXIQPKR SURXGX 0 PIQ EH] QHREY\ N&FK Ui] A

3&i616 =E . $= 967838 "2 6(37,.8 $ -0 . < %c+(O y(53E1E
%CKHP FKRGX PHUSDGID = "6 IH YVIXS GR ItPN. SEVQC ] DNi] iQ SRIXItFt QA& Y\ IYi6t VIQE SRGIIDNRYE Yty D KUR] t IDAHQt NRQPHILQ QHER RGEYX 9 ItPFH QDYEF KUR] t RNDP&llp XGX&HQt EH] EDIYEP

VIRYRGENHP + 6 EH] SEHGFKR] tKR YDURYiQt RFKUQXIt pLFKRY&FK EXQENQDWIi Yi ECKHP YIHEQ

= VSIRYiNHP D GUILhHP 6IIUDQD

7CaNp SRQRUQP NDIRYp pHUSDGIR QD VHSILND ] QHPLAICQRX YRGX
6IRIRYE SIHIRGHQR
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JHNiQt ND\ D VIDYHEQt EDKQR REVDKXIt DIUHVLYQt RIJDQLFND NVVHIQ\ WRIL D PLQHUiIQt SUDFK 3UR ] DFKRYiQt GIRXKp & YRIQRMIL PRIRUX = D EGUIA GUILH IH QH] E\IQp SR NDAGPP RGPHUS YiQt VHSILNK
SURYpVI GHNDGQRX ~GU&EX

BHUYLVQL X] HO 36HGHSVDQE LQIHUYDO 36HGHSVDQé ~NRQ NRQIURI D REHIGHQt

&H] DFt GUILp D K\GUDXILND 3R NDAGPP pHUS Qt VHSILNK 3RQREU PHUSDGIR GR NiGC V PIVIRX YRGRX D QHFKDI EC&HI +  PLQXI SUR GRNRQDIE YESIDFK NDIF D Vi NHQ

2VIi6t GH] DFtKR QR&H _D&GEFK  SURYR] QtFK KRGIQ =NRQIURIRYDI RVILRW EGLIF QR&H D VIELAQRX YA YApL SHUIRUIRYDQp GHVFH PD[ + PP SHRIXSHQt
QDEURX M

/UILQRYp ICIR D Qilcy OCUPQC SR Y\ ID&HQt 2511 FKQRXI IDNRYRX YRGRX ] NRQIURIRYDI QHSRUXEHQRVI DQILNRUR] QtKR QEICUX RpLVILI SIRYiNRG IHNi(Qt
NXVI\

36tYRGQt NDEH) + 51) 3(HG ND&AGEP SRQRGHQtP 3URYCHN VIDY S\ &RYPKR SIF&IC T PP3 SBL] Qi PNiFK PHFAKDQLFNKR SRENR] HQt RNDPALIC YA GDGLY |
SURYR] X

20HIRYi NRPRUD XFSTYN\ 5RPQC Y DXIRU] RYDQPP VHUYIVX 2GERWQi YEPCEQD RIHIH Y XFSi YFH 6,8 6,& D NRQIURID IEVQRVIL PRIRIRYPKR SURVIRUX IIDNRYRX ] NRXENRX

326783 .21752/<$ 6 (&=Lt e(=$&+2 124(

-RQIURID D pLANCQt GH] DFtKR QR&H 2FKUDQD SEHG PUD] HP D XVNIDGQCQt
2732-7(9,"/& =(=E689.< 9 L(%(=3(yt 05$=8 9RGD pi ND) Y PDMYQLP WIQRYpP ICIHVH SR ] DPU] QXiit UR] IUKQH K\ GUDXILFNRX
3RXAUH VIQp NRAHQp UXNDYLFH SURIL SREH] iQt WNIE D ] Qpt PHFKDQLFNRX XFSi YNK
2GVIUDEIH SGtSDGQP QDPRIDQP GUEN  SURYD]\ bl KDGUA ] SURVIRUX PH]L QREHP D VDFt GHVARX 3R VARQDHQt VH] yQ\ pHUSDGIR SURSIT FKQCIH pLVIRX YRGRX RIRbIH GQHP Y] KAUX D QHFKIH YAHFKQX
=NRQIRIXIIH ] GD VH QA& VREC&QEP NRIHP YRIQC Riipt UXNRX VRIHP Y UXNDYIRFK NDSDILQX A lpFi
3RNXG IVRX EGU\ W\ &itSQXip RG NDPHQA QA& Y\ PCEIH ] D QRYE RULJIQiIQL Gt! 8WDGQCIH YIHPSHIRYDQpP VXFKpP SURMRUX SELIHSIRIC & D& &

38(61¢é =E . $= 0$1,38/$&( 6 124(0 %(= 2"32-(1e 6i7¢ 9
1ING\ VH QHGRIENHIIH 6H] DFKR QR&H DQL QHRGVIUDEXIIH QDPRIDQE YJiNQD SRNXG IH Y(GILFH S6tYRGQEKR NDEHIX ] DSRIHQD Y HHNULFNp Wil 1 iKRGQp SGHNRSHQt SIRYENX E\ ] SHVRELR RNDP&LIp VSXAICQt PRIRUX R
SGENRQX = VGHYDVIXItRP IRplYeP PRPHQIHP D QHRGYUDIQRX DPSXIDR SUVIA
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9 S{tSDGCE QHVIDQGDUGQIKR FKRGX pHUSDGID = * 6

=ILEICQé SUREIpP
36L ] DSQXIit RNDPALIC YNSDGQH ILViLp

ORIRU E] Xpt QA& VH QHIRpt D QHIHpH YRGD

ORIRU EC&t DIH YRGD QHiHpH QHER iHpH VIDEC
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