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¥ ODWYQt SUAP\ VIRYp NDIRYp pHUSDGIR V SENRQHP = XUpHQp SIR ¢ BSHRLINQt NDIHQE GUILFt QA& HIMNILYQC UR] VHNi Yi KRXBHYQDIp Wi NQliip D
QiURPQp RGPHUSH YiQt VHSIINA &XPS D RGSDGQUFK itPHN RUJDQLAND QHPIVIRIA D SEHGFK ] t XFSiQt SRIUXEL

¢ OHUH EH] SIRYINX IH SEHGXUPHQD SUR Gt] HQt H[ IHUQtP KIDGLQRYEP VSIQDPHP ¢ 9&VIXS R WCIRVIL PP ]DIAXIH PD[LPi1Qt K\ GURG\ QDPLFNE SUMIRNDA
DXIRPDILFNRX IIDNRYRX VIDQLFt p. ~] No ItPN. (WA 1D KRGLOX

¢ ODMYQt FHIRIIQRYp ICIHVR YA QINE REURYWNRX PHFKDQLFNRX RGRIQRIt YA ¥ 3URIHVIRQi(Qt DVA QFKURQQt PRIRU V SRVHQEP VIDUIRYDRtP NRQGHQ] #IRUHP D
DIUHVLYQtPX SURVIGHGE 8XPS D PRpAYN ELPHIDIRYRX IHSHIQRX SRILVINRX
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30 PDQISXIDA VpHUSDGHP = =6 GEHIIH QHIVA &3t RSDIUQRMIL =D6t] HQt QHPi SIRYiNRYE VStQDp SURIR QHVPt ECAHI EH] NDSDIQ\ + REWXKD PXMt pHUSDGIR LKQHG SR

Y\ PHUSTQE PN YA SQRXH ] H WHIC LING\ \H QHGRIENHIIH VSRGQE GH] DRt pHSHIH DQL QHVDKHIIH GR NRPRU\ REC&QPKR NRID SRNXG IH ] D6t] HQt SHLSRIMQR NHIHNULFND HL 36ISRIHQ
VPt E&I SIRYHGHQR SRX]H GR ] i VXYNL VIXQNDQtP SURXGRYEP FKUIQIpHP  P$ D ] HPQLRtP NRINHP . ] DYCAHQL GR ItPN. SRX&tYHIIH YEKUDGQC QHUH] RYa GHIC] QHER SHYQp
WA QIHILFND (DQR SELSHYQCQP NKRUQtPX ILDQVSRUIQLPX PDGIX
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3URIHVIRQiIQt SRQRUQP NDIRYp PHUSDGIR .5$)7 *(/( = "6
PD[LPilQtP SUAIRNHP D&
NDQDI] DPQEFK YUHFK ItPNiFK D IDYHEQUFK SD&HQIFK RG SUAPCUX

VIFHIRSDINRYEP [IL.QRYEP NRIHP QRUIH[  NHUp VSRIHKILYC IDQVSRUIXIH EDKQUIRX YRGX VSIDAN. L DEUD] LYQt pi VILFH GR ] UQURVIL

7HFKQLFN& D SURYR] Qt SDUDPHIU
ORGH) D R] QDPHQt INSX

7\S pHUSDGID

1DSiIHFt QDSCIt  IUHNYHQFH
~PHQRYLI& SGNRQ PRIRUX
OD[LP0Qt SUAIRNRYp PQRAVIYt
OD[LPi0Qt Y&IDpQi YEAND
OD[LPi0Qt SRQRU SRG KIDGLQX
3UAPCU Y&IDPQPKR KUGID

- RQVIUXNFH 6H] DFKR GUILbH
2Y0iGiQt D SIRYiNRYé VStQDp
ODIHULi0 ICIHVD pHUSDGID

+6tGHO D IEVQCEQL

OD[LPi0Qt IHSIRID pHUSDQp YRG\
76tGD NUNIit D L] RIDFH
+PRIQRVI ] D6t] HQt

1DSilHFt NDEH0
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/ULQRYp RECAQp NRIR ORUIHL D K\GUDXILFNi NRPRUD

3ULQFLS YtRYPKR SURXGCQt ORUHL 2ECAQp NRIR YA IYitt Y VDFt NRPREH MIQ& YtU NHU@ XQi &t SHYQp

piVILFH D EDKQR SGtPR GR YEIIDNX EH] NRQIDNX VH VIGHGHP KGtGHIH
ODVLYQt &HGi 0LILQD **
PHFKDQLANEP Ui] AP NDPtQNA D NDYUDR. SEL SIQpP ] DIt&HQt

6DFt PGt& VH VIDELIQt ] iNNDGQRX  *HRPHIULH VDK RIYRUA ] DEUDEXIH YQINDXIt SCHGPCIF YCIALFK QHA&

PP D SRWN IXiH SHYQRX RSRUX QD GQC ItPN
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9\ QINi PLPRGi GQRX RGRIQRVit SURIL DEUD] LYQPX REUXVX StN\HP

7G8Np SRQRUQP NDIRYp pHUSDGIR QD VHSIND ] QHPLAICQRX YRGX

R HQRUPQtP SGtNRQX = SEHGVIDYXIH UREXMIQt YHINRNDSDRIIQt SHpHUS | YDRt DIUHJ il V PDMYQLP PP YéliDpQéP KUGIHP D

OLIUA ] D KRGLQX 7RIR pHUSDGIR IH ] i PCUQC YAUREHQR Y EH] SIRYiNRYpP SURYHGHQt FRAIH ] iVDGQt IHFKQLFNi SEHGQRW SUR QDVD] HQt Y ~] NeFK RGYRGERYDFtFK &DFKIIi FK

FP NGH E\ ECAQ& SIRYiNQDUi&H) QD VICQ\ ] DVHNI YDI WH D ] SHVRERYD) YESDGN. pHUSiQt +\ GUDXILFNi NRPRUD IH R\VD] HQD RGRIQEP
PP

GSHFLIINDFH NDIRYPKR DJUHJiIX = =6
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9\ VRAH RGRIQé QA& '] HQp IHIRYDQp RFHIL

9%H] SIRYINX IUYDIE SEtP& FKRG  PRAQRWI H[ IHUQKR Gt] HQt
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%H] SIRYINRY 1 NRQFHSFH D GYRILli PHFKDQLFNi XFSiYND

9KRGQp SUR VItVQCQp ADFKIN SEVHQFH NDEHIRYPKR SIRYENX YA IXpXIH U] INR ] DNQCQE Y ~] NoP SURMIRUX
D XPRAEXIH bHUSDI D& QD PIQLP i1Qt IHFKQRIRJLFNRX KIDGLQX

" YRILI§ XFSiYND 6L& JUDILI Y ROHIL - HIDPLFNR XKItNRYi PHFKDQLFNE ICVQEQE Y RIHIRYp NRPREH
JDUDQIXH VIRSURFHQIQt KHUPHILDQRV PRIRURYPKR SURVIRUX SEHG NDIRYRX YRGRX
9%LPHIDIRY i IHSHIQi RFKUDQD YLQXt ,QIHIURYDQp ELPHIDIRYp IHSIRIQt pL.GIR
PRIRU EH] SHPQC RGSRIt RG HHNUFND WHC

& Y SHSDGC SEHItaHQt

= VGULpHP 6IUDQD
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36l SURYR] X NDIRYpKR pHUSDGID = =6 SUDFXItRKR YH YRGQtP SURMIGHGt SRG QDSCItP 9 IH QXIQp MUNQC GRGUBRYDII EH] SHPQRVIQt SEHGSIM QD RFKUDQX S6HG ~UD] HP HIHNLFNEP SURXGHP D
PHRKDQLRNEPL U] (N
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38616 =E . $= 967838 "2 92~ < 1ING\ QHYVIXSXIIH GR pHUSDQp YRG\ QiGUSH YENRSX DQLED] pQX SRNXG IH PHUSDGIR SHSRIHQR NHIHNUFND Wil 36HG IDNRXNRLY PDQUSXIDFt YAG\ WA IFKQCIH YIGUR. ] H
TiVXN
329,11e -,a7¢1E 352872960 &+5E1,y(0 5&° P$ YHISDGIR VPt E&l SIRYR] RYiQR YEKUDGQC SEHV(iGQC LQVIDIRYDQE D SEH] NRXEHQE SURXGRYE FKUiQb V' Y\ EDYRYDFLP SURXGHP QHSEHVDKXItRP
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=E.$= =$9CA29E1E =$ (/(.75,&.6 .$%(/ YHISDGIR \H 1 (60F VSRXICH YAIDKRYDI DQL SEHQi &HI ] D SEtYRGQt NDEH! DQL ] D YEIDPQRX KDGLR. 3RXAtYHIIH YEKUDGQC QRVQp (DQNR XYi] DQp ] D RFHIRYp
PDGIR
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3UDYLGID SUR QDS ilHQt D SURGIX&RYDFt NDEHI\ GIULNIIQt RPH] HQt pHUSDQEFK PpGLt

+ 6DPRVIDIQp IL&ICQt S FKDUDNIHULVILND & ORIRU R SEUNRQX = Pi Y\\RN& IR] ECKRYE o =E.$=+28/%9,1$96%8a1,1 -H NDIHIRLFN ]DNi] iQR PHUSDI EHQ]tQ QDIIX [tK GHGLGID pi
SURXG IIVLD A SX & EUiQt QH&i GRXFtPX Y\ EDYHQE 6L VIDUIX FKHPLANi UR] SRXAICGID QHEH] SHpt YEEXFKX D SR&i UX

« 3UAGH] YRGLPA PLQ  PPd 30 SRXAlIt SIRGIXARYDFKR NDEHIX GHIALKR QH& P SRX&UH SUAGH] o =E_$=4i5%9,1$ .<6(/,1 YHISDGIR QHQt FKHPLFNL RGRIQp N VHIQ\ D MiQp ] iVDG\ ] Qipt LIQRYp
YRGLPH  PP? SIR ] DPH] HQt ~E\ INK QDSCt ICIR (RAVND D SIN &RYi IEVQCQt

+  2GRIQ& SIN&RY& NDEH0 + 51 ) .DEH)\Qiat IYDIp SRQREHQt NRQIDNI VURSQEPL VIRSDPL L « =E.$=3,71e 92"< 352 3275%9,1E&679 7C\VQCQtIH PD] iQR IHFKQLFNEP RIHIHP pHUSDGIR
PHAKDQUFNE RICU SUDYIGHIQE NRQIURIXIIH FHILVIYRVI SI &IC QHQt DIHVIRYIQR SUR UR] YRG\ SUQp YRG\

«  =iVXYND PLPR GRVDK ] iSIDY\ 6GRYi ] i VKYND PXWt E&l XPtVICQD YH Y&arH D FKUiQCQD StHG +  OD[LPi0Qt IHSIRID YRG\ & 9\ &t IHSIRID PpGLD ] QHPRAEXIH FKID] HQt PRIRUX D DNLYXIH
MIGNDItFt YRGRX N\ it PLQ |3 IHSHIQRX RFKUDQX
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ORGH) = "6 1(OE SIRYiNRYé VStQDp YHUSDGIR VH SR ] DSRIHQt GR WHIC RNDPAUIC UR] HECKQH D QHYA SQH WH DXIRPDILFN. S8 SRNHVX KIDGLQ\  2EVIXKD O86£ pHISDGIR QHSEHIVALIC VIHGRYDI D SEL SRNHVX
KIDGLQ\ NVDFt P3taFH RNDPAIC RGSRUI QDSHIHQ
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- RQMUXNAH NDIRYPKR pHUSDGID = =6

- RQVIUXNDQt Gt
+RUQL UXNRIHG D NUNI KIDY\

ODIHULIIRYp SURYHGHQt
/DNRYDQ1 HYiUQi (IQD VRFHIRYEP RNHP

30i&6 PRIRUX D VIDIRU
+GtGH0 D URIRU PRIRUX

7IDNRYC RGIPYDQi &HGi (1QD  KIQINRYi VUILQD
1HUH] RYi RFH)$,6, XKItNRYi RFH) &

20HIRYT NRPRUD XFSTYN\
OHFKDQLFNi XFSiYND

1HIR[LANe Et)é PLQHUi(Qt RIHI ,62 9*
_DUELG NHPtN\X 6l& XKItNJWDIL  1%5

9élDpQp KUGIR PP /UIQRYi SGUXED WH ] i YIHP D I\ FKIRVSRINRX &

3UDYLGID SUR LQVIDIDFL YélDpQpKR SRIUXEL D KDGLF

= RSRUXpHQE YQUIGQt SUAPCU KDGLFH + PP =-&QtYSIDNXQD QHER  UD]DQIQC
] YA &XIH K\ GUDXILFNE RGSRU D \QI&XIH SURIRNDA R

70DNRYp ] SIREILIHIQp KDGLFH INSX & 3UR PRELIQt RGYRGQEQt SRXALYHIIH IH[ ILIQt KDVPVND KDGLFH V
KIQINRYEPL EDIRQHIRYEPL VSRINDPL 6IR(]

3HYQi IL[DFH KDGLFRY&PL VSRQDPL 3. SRXAit KIDGNp VSLUiIRYp KDGLFH GRITKQCIH QHUH] RYRX
BQHNRYRX VSRQX = SEHVKDGLARYE IQ

(ULPLQDFH RK\EF D ] (RPHQt 9&IiDpQi INDVD PXMt Yp\i SA QXIH EH] RVIUBFK IRPH NHUp E\ ] SAVREL

K\ GUDXILFNp U]\
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7G8Np SRQRUQP NDIRYp pHUSDGIR QD VHSIND ] QHPLAICQRX YRGX

IH RSILPDI] RYIQD SUR PD[ LP#1Qt K\ GUDXILFNRX ~plQQRVI D VQDGQRX PDQLSXIDR L Y QiURPQpP HUpQX VIDYHQLEG D ] DSIDYHQERK SURVIRU

IXQNPQt SHQRV D IHFKQRIRILFN URGH

8PRAEXIH EH] SHPQp XYi] iQt QRVQPKR (DQD D PDQLSXIDR. EH] IDKX ] D HIHNULFN
NDEH!

9\ QINDItFt RGYRG IHSID ] YIQXIt GR RNRIQt YRG\ YA VRNi RGRIQRMI SURIL YQCI&tPX IDNKX

=\ QDPLFN. Y\ Yi&HQ& URIRU VQDIVRYDQEPL NXIPNRYEPL [RAWN. & VFHIRALYRIQ
IXNRYRX Qi SIQt

ODA&H D FKIDGt NX] Qp SIRFK\ PHFKDQLFND XFSi YN VIRXt IDNR K\ GUDXILFNE EDULpUD
2GRIi Yi IIDNX GR  EDU D IHPQpPX DEUD] LYQtPX SUDFKX QXIRYé SUHVDNGR PRIRUX
8PRAEXIH EIHVNRYp QD\D] HQt KDVPVNEFK KDGLF 6IRU] PP SUR IUDQVSRUI 1PQ

,QVIDIDFH Y ~] NéFK aDFKIiFK D YUIHFK

OLQLP(Qt VYCIRVI DFKIN PP .RPSDNQt YilFRYé SURI pHUSDGID EH] Y\ bQUYDItFtKR SIRYiNK
VQDGQR ] DSDGQH GR VIDQGDUGQLFK GUHQT &QUFK URXU 1 .

=DYCAHQt QDG VHGLPHQIHP  3RNXG IH GQR ItPN. SRNA IR YOIYRX THNKIpKR StVAX QHER ItiX ] DYCVIH
PHUSDGIR  +  FP QDG GQR QD QRVQpP IDQC

6YLV0i SUDFRYQt SRIRKD _YHUSDGIR PX\t Y(VHI QHER il YH YHULNi(Qt SRIRTH DE\ E\(D ] DUXPHQD
VSUi YQi FUNKIDFH RIHIH Y ICVQLRt NRPRGH

=DILAICQL QRVQPKR (DQD - RIHYQL ERG IDQD QD SRYIFKX PX\t Pti QRVQRVI PIQIPIIQC NI

= VGULpHP 6IUDQD
6IRIRYE SIHIRGHQR
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6SUi YQe SURYR] Qt SRVIXS D GHVIHGQi NRQIURID VIDYX KIDGLQ\ JDUDQIXIt GIRXKRX &YRIQRVI PHRKDQLFNEFK NRPSRQHQIl pHUSDGID
36tSUDYD Y&lDpQPKR YHGHQt 1D Y&IDpQp KUGIR  SHYQC QDVDEIH D ] DIVICIH KDGLR. 5R] YEIH KDGLR. SR HUpQX IDN DE\ QHGRAR NIHItPX SELVNSQXIt QHER XFSiQt QD NRQR.
8Yi] iQt QRVQPKR IDQND . KRUQtPX QRVQpPX PDGIX pHUSDGID SE.SHYQCIH SHYQp Q\IRQRYp QHER RFHIRYp IDQNR VDQILNRIR] Qt ~SUDYRX R SIAPCUX PlQ PP
6SRXAICQt GR SUDFRYQt ItPN\ 3RPDIEP SRSRXAICQtP QRVQPKR IDQND VSXVBIH pHUSDGIR GR NDSDILQ\ ™ EHIIH DE\ HIHNUFNE NDEH! YOVHD YRIQC EH] PHAKDQLANDKR QDSClit
2GY] GX&QCQt K\GUDXILFNp NRPRU\  3RQRGIH pHUSDGIR SRG KIDGLQX D YWpNHIIH FFD +  VHINKQG DA] K\ GUDXILFNDKR ICTHVD XQINQRX YAHFKQ\ Y] GXFKRYp EXEILQ\
=DSQXIt HIHNIULFNPKR QDSiIHQt =DVXEIH YIGILF. NDEHIX GR ] i VXYN 9 18ICQp FKUIQIPHP 5&* YHUSDGIR RNDPALIC ] DKkt pHUSTQt QD SIQé YENRQ 1K
3UAECAQE GRKIHG REVIXK\ BIHGXIIH SRNHVKIDGIQ\ Y QiGUAL 36 GRVlit KIDGLQ\ NKRUQt KUDQC VDFt ] iNDGQ\ RNDPAUIC W IiKQCIH YIGLR JH ] VXYN:
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OHFKDQLVPXV NDSDILQRYpKR FK0D] HQt " HVIUXNILYQt Qi VOHGN\ FKRGX QDVXFKR
3RQRUQé PRIRU V SEtNRQHP = SURGXNXIH Y&] QDPQp RKPLFNp D VtiLYp IHSIR YH YLQXt VIDIRUX 36HKGilit NoX] QEFK NURXANA XFSiYN\ %H] SGHIRPQRMIL YRG\ GRIGH YILYHP IGHQt N] DKGillt 6L& NRX&NA

7UYDIp SRQREHQL 3R QHSEHIVALE SIRYR] UHALP 6  PXWt E&l FHip ICIHWR pHUSDGID SRQREHQR YPHUSDQp QD VIFHQH& & ECKHP  VHNKQG
=IYUGQXIt D VSi0HQt HIDVIRPHUA 30\ 8RYp 1%5 PDQAH XFSiYN ] NHKQRX D ] DIt ICVQLFt VFKRSQRVI

YRGC NHUi IHSIR RNDPALIC RGYiGt . .
ViVIHPQp Y\QREHQt 36 RGPHUSI YiQt QD Qt] NRX KIDGLQX VPt bHUSDGIR EC&HI SRX] H NI INRGREC PD[ FR& YHGH NSURQINDXIt YRG\ GR PRIRUX
SNILYDFH ELPHIDIX 7HSHIQi SRIVIND PRIRU RGSRIt DYADNRSDNRYDQE VXFKRECK ] SHVREXIH GHIUDGDR.

PLOXI ILQDNKUR] t SEHKE i it KRUQt pi VIL VIDIRUX
] RIDPQIKR IDNX Y.QXit
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1ING\ QHQHFK i YHHIH pHUSDGIR ECAHI EH] YRG\ -DNPLH pHUSDGIR ] DpQH QDVA YDI Y] GXFK D ] YelDhQp KDGLFH Y\ ipNi SCQD QHER SURXG XVIDQH GR
NAI ] iUXpQtPL SRGPtQNDPL YEUREFH

VHNKQG IHI Y\ SQEIH ANRG\ ] SHVREHQP VXFKRECKHP QHIVRX

6IUDQD
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3UDYLGHIQE SUHYHQILYQt ~GUAED ] DILAGXIH SURYR] Qt VSRIHKILYRI D ] DEUDEXIH Qi NDGQEP KDYilltP PRIRUX 9H&NHUP ~NRQ\ SURYiGCIIH YEKUDGQC StL RGSRIHQpP VIGRYpP NDEHIX

i Vil pHUSDGID * RSRUXpHQ& LQIHUYDO 3RADGRYDQ& VHUYLVQt SRVIXS D NULIpULD NRQIURI\

6DFt PGta D ] iNIDGQD 3R NDAGPP SRX&lt 251 FKQRXI SIRXGHP plVip YRG\ RGVIUDQLI ] DFK\ FHQp (Vit TH[ I D QiQRVA EDKQD ] PGtAN

98SIDFK K\GUDXIN\ 3R pHUSTQt KXVIPKR NDIX 3RQREUN PHUSDGIR GR NiGC V PMIRX YRGRX D QHFKDI ECAHI PLQXI SUR GRNRQDIp YA S0 FKQXiit IEIHVD
1DSiIHFt NDEHI D SUAFKRGND 36HG ND&GEP VSXAICQtP 91] Xi1QC SURYCEH ] GD SU\ &RYe Slias QHQt SURGEHQE SEHVHNQXIE bl YA IU&HQE ] ICVQLFt SUAFKRGN.

] RIDPQt RGSRU PRIRUX TURPQC SEHG WH] yQRX =PCHll PHIDDPSpUPHIUHP 9 & []RIDpQt RGSRU YIQXIt YAP. NRVIGH PXMLE@I T 0B

20HI Y RHHIRYp NRPREH _ DAGERK KRGLQ URPQC 3RYRI NRQIURIQL ] #INX RIHI PXMt E8I plUé OppQp ] DEDUYHQt LQGLNKIH SUAVDN YRG\ D QXIQRMI YEPCQ\ XFSi YN
2EC&Qp NRIR 9RUIHL 36 SRNHWX YeNRQX =NRQIRIRYDI RSRIBHEHQt KUDQ IRSDIHN SEtSDGQp QDPRIDQP YIDVAH D GUiIN RNDPALIC RGIUDQUI
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2GVIDYHQt D VNIDGRYiQt Y ] LPQtP REGREt - RQIURID D SIQCQt ROHIH Y XFSiYFH
YHUSDGIR Y &i GQpP SEtSDGC QHVPt | AVIDI Y ] DPU] DitFt itPFH /HGRYi NIXVAD UR] iKQH NILQRY S1i & D . PD] iQt PHFKDQLAND XFSiYN. VIRX4t Etié IDUPDFHXILFNE  SGVIURIRYE PLQHUI(Qt RIHI QDS6 6KHII
QHYUDIQC IHI UR] IWKQH 2QGLQD QHER (R ODUFR!
3R Y\ID&HQt pHUSDGIR GANDGQC RP\H YRGRX Y\ pIVICIH VDRt RIYRU D Y VX&IH OQRAVIVt RHIRYP Qi SIQC SIR = "6 pQtF P X
2IRpIH PHUSDGIR GQHP Y] KAUX DE\ ] K\ GUDXILFNp NRPRIA Y\ IHND YZHFKQD ] E\INRYi YRGD =E.$=3284,7t 36(92"29e+2 v, 0272529e+2 2/ (- ( $IUHV.YQt DCULYD A QIHILFNERK RIHIA
BNDGXIIH Y VXFKp PtVIQRVL SiLIHSIRITFK RG & GR & PLPR GRVDK PUD] X GHIUDGXIt SU\ &RYp PDQEHIN 1%5

96PCQX IEVQCQL D RIHIH GRSRUXPXIHPH WEE DXIRU] RYDQPPX VHUYEVK
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