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¢ aSpARYé YIFKRIQ& PRGHI V PDVLYQtP PRIRIHP = QDYUSHQé SIR ¢ 7C&NB RFHIRYE GH] DFt QA& QD YWIXSX pHUSDGID RNDPALIC UR] GUit IRDIHIQL SDStU
QHIQEURPQCIAL RGPHUS T Yi Qt KXVIEFK VSIDANY VHSILINA D YENRSH KDGU\ D RUIDQLFND FKXFKYDIFH D ] DEUiQt XFSiQt

¢ 2KURPXItFt pHUSDFt NDSDRID D& (VA ] D KRGLOX ] DILIt EIHVARYp ¢ Q8IDPQi YEAND D&  PHIUA SGHNRQi L QHIMUPCI&t VIRXSQt D GIRXKp
YA SUi] GQCQt YHINRNDSDRIQEFK IHNECQEFK UH] HUYRi U KRU] RQIi0Qt KDGLFRYp WDV

Y OHINo PP Y&liDpQp KUGIR V PRAQRVIt SEISRIHQt KDVIPVNBFK D NDIRYEFK ¢ ODMYQt FHIRIILQRYi NRQVIUXNAH R Yi] H NJ VGYRIIRX XFSiYNRX KGtGHIH
KDGLF VH VSRINRX 6IRU] & SUR PLQLP i0Qt IIDNRYp ] Ui 6l& YRIHIRYp 0i] QL SUR QHSEHIV&LP SUAP\ VIRYp QDD] HQt

%(=3(y12671E3&8("3,6<352 (;75%$9¢é.211e y(53%$"/2 6 &(=$&0 124(0 -

(;75e01f 1 (W(=3(yt 05%$=8 5278-t&0 124(0 =D 4iGQEFK RNRIQRVIt QHVDKHIIH GR VDRKR RIYRUX pHUSDGID SRNXG IH SGtVIURI SELSRIHQ NQDSillHQt 9 36HG
ND&GRX PDQISXIDRt NRQIURIRX pHSHIH bl IUDQVSRUIHP pHUSDGIR RGSRIIH 1H WIC 9] KIHGHP NYA VRNoPX SGtNRQX - PXME&I] iVXYND D HIHNUFN YHGHQt GLPHQ] RYiQ\
QD SURXGRYp ] DItAHQt PLQLPi0QC  $D FKUiQCQ\ SURXGRYEP FKUiIQIpHP  P$ 36l SUiR Y VHSILFtFK GEHIIH QD GANDGQp RGYCIUiQt QHEH] SHPQERK SINQH  yHUSDGIR
VSRXAICHH YeKUDGQC QD QRVQpP RFHIRYpP (IDQC QHER GHIC] X SHLSHYQCQPP NRNX UXNRIHIL
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7C&Np SUAP\ VRYp VIDYHEQt NDIRYp pHUSDGIR -5$)7 = (/( = "6 DG\ +HDY\ *XIN\ R &SIpPNRYPP SHNRQX = SEHGVIDYXIH DEVRIXIQt YUFKR) Y NDIHJRUL SRQRUQERK SEHPHUS | YDRtFK DJUHJiIA SIR
QHIQEURPQCIAL VIDYHEQt 1HPCGCIMNp D NRPXQilQt DSINDFH  =D6t] HQt IH Y\EDYHQR Y\VRNRUNFKORVIQtP URIDpQtP GH] DFtP QR&HP PDFHUIIIRUHP ] NDIHQp QiVILRIRYp RFHL PDVYQtP PP
Y&IDPQEP KUGIHP H[IpPQtP YEIDNHP D&  PHIUA EDU D pHUSDRP YENRQHP D& (LUA 1D KRGLQX -H SEtPR ] NRQUIUXRYIQR SUR pHUSTQt KXVIBFK EDKLIBFK YRG VHGLPHQIA ] H VIDYHEQtFK
YENRSA IHNi(Lt VHSILNA D SUAP\ VIRYBFK RGSDGQtFK YRG VREVDKHP SHYQEFK D Vi NQUIEFK S6tPCWt NIHUp IVRX SEHG YMIXSHP GR NRPRU VSRIHKILYC UR] GUFHQ\ QD IHPQRX VXVSHQ] L

7HFKQLFN@ D SURYR] Qt SDUDPHIU
ORGH) D INSRYp R] QDpHQt

GSHFLILNDFH ICANPKR NDORYpKR DIUHJiIIX = =6
.5%$)7 “(/(:="6

V GUILpHP

7\S ] D&t HQt 9\ \RFH YENRQQp SRQRUQP NDIRYp pHUSDGIR V/6H] DFtP GUILDHP
1DSilHFt QDSCIt  IUHNYHQFH 9a + laACAPQ $

~PHQRYLI& SHNRQ PRIRUX - ON:

OD[LPi(Qt pHUSDFt NDSDFUID 1K (P

OD[LPi(Qt YEIDPQi YEaND PHIA

OD[LPi(Qt SRQRUQi KIRXEND PHIUA

3UAPCU Y&IiDhQPKR KUGID PP "1  +SIRKDGIFH 6IRl| &

“UILFt PHFKDQL] PXV ODMYQt URIDPQ (H] DFt pHSHI ] Y\ VRFH 1YU] HQp Qi IURIRYp RFHI
- RQILIXUDFH VStQiQt
ODIHULIORYp SURYHGHQt VNGQC

+G6tGH) D ICVQCQt PRIRUX

36tPp ] DSRIHQt EH] SIRYiNX GLPHQ] RYiQR QD YA VRNRX ] iIiC& D H[ IHUQt 6t] HQt
ODMLYQL IDNRVIQL 1LQD  QHUH] RYi RFHI $,6,

7Y HQil QHUH] RYi RFH) 6.& & PHFKDQIFNE XFSiYND Y RIHIRYp 0i] QU
OD[LPi0Qt IHSIRID pHUSDQp YRG\

BIIXSHE NUNIit D i6tGD RFKUDQ\ 3
+PRIQRVI SGtVIURIH
1DSilHFt S6tYRGQt NDEH

& NIiINRGREC D& &
IUYDIp SRQREHQt ~ 76tGD ,
FD NI

FD P JHWHQ& SU\8RYe NDEHI + 51 ) V YGILRt BFKXNR
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SRIDpQt GUILh PDFHUIIRU D REC&Qp NRIR 9RUIHL

_DIHQ& GH]DFt QA& + +5& ODMYQtEGIN ] FKIRP YDQDGRYp Qi VILRIRYp RFHIL RNDPALIC UR] VHNDIt
IH[IH SIDVN L IHN#IQt KURXG\

21IHY6HQp REC&Qp NRIR 9RUIHL 9\ 1IYi6t PRKXIQ& K\ GURG\ QDPLFNE YU IHQ& IWDQVSRUIXIH UR] GUFHQé ND)
EH] XFSiYiQt PH] IRSDINRYPKR SURMIRUX o .

2FKUDQD SGHG ] DEIRNRY i QtP $IUHVYQt ~KH) Qi ECKX EBUIH GUILpH EViQt QDPRIiQt SURYD] A D GIRXKEFK
WIiNHQ QD KGtGH)
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O\ VRAH YENRQQp NDIRYp pHUSDGIR QD VHSILND ] QHPLAICQRX YRGX

&HIRILILQRYE S0i &G D GYRILi 6L& XFSiYND

SREXVIQt HGi (LILQD *> NJ ODMYQt VICQ\ DEVRUEXIt YEEUDFH RGRUE YDIt QiUD] AP YHINBFK
NDPHQA D ] DUXpXit VIDELLIX QD GQG

" YRILI XFSiYND 61& Y RIHIL 7CVQIFt NRXAN ] NDUELGX NHPNK Y RHIRYp (] QL RGRIE YDIt Y\ VRNDPX
WDNK  EDU D DEUD] LYQtPX NDIX

3UAP\VIRYi L] RIDFH IGtG\ ) 9LQXit Qi &t SURYR] Qt IHSIRI D& GR
RFKUDQRX SURIL SCHIt&HQE

& VIQIHIURYDQRX ELPHIDIRYRX

= VGULpHP 6IUDQD
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YHUSDGR = "6 IH Y\ EDYHQR H[ lupPQC RVIUEP URIXItFtP GH] DRIP QREHP D SIDFXIH VYA VRNEP HHNULFNEP SGtNRQHP = “RGU&RYiQt %2=3 IH & YRIQC GFAIHALIp
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38(61é =E.$=9./E"E1t58.28 "2 63&+2 +5"/$ 5SRIDPQt GUILFt QA& QD VSRGQt MUDQC pHUSDGID \H Rii pt W FKIRVit RI PLQ -DNENRILY NRQIDNI SUMIA VQREHP ] SAVREt RNDPALIRX DPSXIDR.
36HG NRQIURIRX i plaliCQtP 9& = < NJLFN Vi KQCIH YIGILR. T H MIC

38(61¢ =E . $= 967838 262% "2 y(53BLe 1E~5a( LING\ QHYMIXSXIIH GR ItPN VHSILNX DQL VIDYHEQEKR YBNRSX SRNXG IH pHUSDGIR SELSRIHQR NQDSIHQt

329,11e -,47¢1E 352872960 &+5E1,y(0O 5&" P$ yHISDGIR VPt E&I QDSTIHQR YEKUDGQC SEHV SURXGRYE FKUi QL VYA EDYRYDRP SURXGHP QHSGHY\ &XItRtP  P$
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3RADGDYN\ QD HIHNHULFNRX VtG $ =iVDG\ EH] SHpQp PDQLSXIDFH NJ

« BDPRVIDIQé PRIRURY& ILVILp ~ $ FKDUDNIHUVILND & 9] KIHGHP N'Y\\RNpPX UR] ECKRYpPX «  BSRXEICQt QD RFHIRYpP IDQNX . PDQISXIDR SRXAUIH RFHIRYp QHER WA QIHILFND (DQR XYi] DQp 1D
SURXGX PRIRUX = SRX&UH IVILh I\ SX & KRUQt (LQRYp PDGIR  QRVQRMI PLQ NI

« OLQLPiQt SUAGH] YRGLA  PP3 3R SURGIXARYDFt NDEHN GHI&t QHA P SRX&UH SUAGH] o ZE.$=7$+8 =5 .$%(/ $+$",& 1ING\ QHVSRXEICHH DQL QH] YHGHIIH PHUSDGIR ] D QDSIHFt
PWQIPiIQC  PP3 SUR ] DPH] HQt SRNHVX QDSCIt SRG 9 NDEH + KUR] t Y\ IU&HQt YEYRGN. D SUAQIN YRG\

«  BIUNIQt NRQIURID RFKUDQQPKR YRGLPH 3( =i VXYND L SIRGIX&RYDFt NDEHI PXWt Pt EH] YDGQé VIDY « %H] SHPQRVII Y VHSILNX D &DFKIC 9 NDQDIL] DpQIFK ItPNi FK VH KURPDGt IHGRYDIp D YEEX&QP SI Q\
X]HPQCQt RGSRU VP\ pN QHVPt SBHNRpL QRUPRYp KRGQRI + 6 PHIDQ ]DIVICIH QXFHQp YCWiQt SIDFRYEIC

« 3UNARYENDEHI+ 51) * PP &KUDEIH SHG SiHIHItP VIDYHEQt PHFKDQL] DFt NDEH) QHVPt « =iND] PDQLSXIDFH IHGQRX UXNRX 9] KIHGHP NKPRIQRVIL NJ PDQSXIXIIH V pHISDGIHP RERXUXP
(H&HI Y RVIpP NDPHQt QHER YH GYRLR.

96675%+$ 32=251$9(/.e -$0(1<$ .2929e 3&("0E7<

ODFHUIIRY = "6 JH QDYUSHQ SUR GUFHQt RIJDQLANEFK YIiNHQ GEHYD IHNi(t D IH[ it 1HQt XUpHQ NGUFHQt NDPHQA FKH) RFHIRY&FK GUil GHIC] A DQL DUPRYDFKR &HIH] D 9QUNDXIt IYUGPKR NRYX ] SHVREL
Y\ IRPHQt EEUIX QR&H QHER ] DEIRNRYi Qt URIRUX
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- RQVIUXNDQt FHIHN
/ULQRYp PDGIR VH | i YCVQEP RNHP

ODIHULIIRYp D WHFKQLFNp SURYHGHQt
ORQRIULANE RGIIHN] IYIUQp (ILQ\ *>>

+HDY\ "X\ S0i&G PRIRUX ODVLYQt 8HGi (QD **  VIIXVIRX ICQRX

+6tGH0 URIRUX D 0R&LVND 1HUH]RYi RFHI $,6, JHWHQi (RAWND 56

" YRILVi XFSTYND Y RIHIRYp 0i] QL 3BUPilQt 6l& 6l& VHNXQGiUQt XKItN IUDILK
*ULFt QA& PDFHUIIRY /HIRYDQi FKURP YDQDGRYi QiVIURIRYi RFH)

/UILQRY i YEIDPQi SGUXED 3EUXED VA FKIRVSRINRX & 6IRU] PP

3RADGDYN\ QD Y&IDpQp YHGHQL PP
3RX&tYHIH IDNRYp KDGLFH PLQ + PP 3RIWDQVSRI [ PLQIH QH] E\IQE SIQé SUAEH]

] ~&HQt YHGH NSUXGNoPX QiUAVIX IIDNX D SEHKGtYi Qt PRIRUX

+DVLPVNp ] SIRAILIHIQP KDGLFH INSX & 7H[IIQt S &5 V S\ BRYRX YIRANRX RGRII Vi WIDNK D& EDU D
XVQDGEXIH WYQXIt SR SUiFR.

3HYQp EDIRQHIN 61IRU] +IQINRYp VSRINL ] DAMICIH RIRPHQtP R~ SRPRFt PRQIi QKR NtpH

=DILANICQt NRQFH KDGLFH 9&IRNRYE NRQHF KDGLFH SHYQC XNRIYCIH SURXG YRG\ R YENRQX 1K
W Yot ViQé ] SCIQe Ui]
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O\ VRAH YENRQQp NDIRYp pHUSDGIR QD VHSILND ] QHPLAICQRX YRGX
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IH NRQUIUXRYi Q IDNR QHNRPSURPLVQL +HDYA = XI\ VIURI GLPHQ] RYDQE QD H[ IUpPQt ] DIt8HQt YH VIDYHEQIRIVE

)XQNPQt YIDVIQRVIL D RGRIQRVH

6Qiat G\ QDPLFAND Ui]\ D IDKRYp W\ SEHV
MIDYHEQtFK IDP

1 SBL VSRXAICQt GR KIXERNEFK

=DIL&GXIH PDVYQt FKIDGLFt SIRFKX SUR VIDIRU = D RGRIi Y IDNX Y KIRXENE FK D&
P

=YeaHQé SUHPCU KBtGHIH HILPLQXIH SURKQXIt SEL QiUD] X GUILFRKR QR&H QD IIYUGRX
SEHNE ANK

%DULpURYE RIHIRYi NRPRUD PURHIH FKUiQt PRIRU L SEL QHSEHIV&LIpP SURYR] X YH

THN LK
SRIXIH SEtPR SEHG VDRP RIYRUHP D \HNi NDIRYRX KPRIX G6tYH QH& GRVEKQH
REC&QPKR NRID

2GRIi Yi Y\ VRNDPX K\ GURVIDILFNoPX IDNK
KDVpWNEPL KDGLFHPL

EDU XPRAEXIH U\ FKIp VSRIHQt V

,QVIDIDFH Y itPNiFK VHSILFtFK D YENRSHFK

GIDELIQt (LILQRY i ] iNODGQD AlURNI SRGVIDYD ] DEUDEXIH ] DSDGQXIt GR PCNNDKR EDKQD Y KIXERNoP
EDKQC SRVIDYIH pHUSDGIR QD IR&QX

=DYC&HQt QDG GQHP VHSILNX 3UR RGPHUS Yi Qt IHNKIPKR NDIX ] DYCVIH pHUSDGIR
ICANDKR StVNK QD GQC

3UDFRYQt SURVIRU PLQ
WNUX&t L URXU i

6YLV0i SRIRKD $JUHJill PX\t SUDFRYDI YH WVip SRIR]H DE\ E\(D ] DLAICQD VSUi YQi IXQNFH GUILPH L
FKID] HQt IRALVHN

FP QDG YIMIYRX

PP $JIHJill Pi YiJFRYe SURIL D VQDGQR ] DSDGQH GR ECAQ&FK VIDYHEQtFK

6IUDQD
6IRIRYE SIHIRGHQR

= VGULpHP
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36L QDVD] HQt pHUSDGID = =6 Y KXVIBFK VHGLPHQIHFK D IHNi (LtFK SRVIXSXIIH SRGIH Qi VIHGXItFt IHFKQRIRJLH
36LSRIHQt YEIDPQp IDVN 1D KUGIR ~ QDVDEIH KDGLA I\ SX & VH VSRINRX 6IRU]  8IMICIH VH &H IEVQCQL VSRINL IH QHSRENR] HQp D VSRIH IVRX GRIDAHQ\
8Yi] iQt QRVQPKR IDQD - QRVQPPX RNX XYD&IH SHYQp RFHIRYp IDQNR QHER YA VRNRSHYQRVIQt VA QIHILFND (DQR R QRVQRVIL PLQ N
2SDIUQp VSXAICQt GR PpGLD 3RPRFt IDQD VSXVEIH pHUSDGIR GR NDSDILQ\  *EHIIH DE\ QDSiIHFt NDEH! ] AVID! YRIQ& EH] QDSQXIt bl VNitSQXit
2GY] GX&QCQt K\GUDXILFNp NRPRU\  3RQRGIH pHUSDGIR ] FHID SRG KIDGLQX D Y\pNHIIH FFD \HNXQG DA ] K\GUDXIN. Y\EXEli YH&NHU Y] GXFK
B6SXAICQt QDSTIHQL 9 =DWXEIH Y(GILR. NDEHIX GR ILAICQp ] iVKYN.  $ FKDUDNHUMVIND & = UlLFt QR& VH RNDPALIC UR] IRpt D ] DKiilt GUFHQE D pHUSEQt
" RKOHG D UHIXIDFH 36 pHUS|Qt KXVIPKR NDIX MHGXIIH S\ QXIRV IRNK 3RNXG VH PRIRU QDGPCUQC ] DKBLYi  SELYHEIH NVDRPX KUGIX SURXG pMip YRG\ SUR ] GHGCQt
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&K(D] HQt PRIRUX SGL SIQpP ] DItaHQt 9%LPHIDORY i RFKUDQD D FKRY i Qt SEL SGHItAHQt
ORIRU R SGNRQX - SURGXNKIH SiL SIQPP IIDNK ~ EDU YA \VRNp ] IR Yp IHSIR 9 StSDGC ] DEIRNRYFQt GULpH YHINEP R] tP IGIHVHP SUXGFH VIRXSQH SURXG D YIQXIt VH ] DPQH ] DKGYDI
30Qp SRQRGHQt UHAP 6  ODMYQ LQRYE SIi&5 SEHGi Yi IHSIR RNRIQt NDSDLQC SEL SIQPP SRQREHQ IH 9HVIDYCQE IHUPRVIDI IR] HSQH QDS1HQt S IHSIRIC & GitYH QHA GRIGH NSRANR] HQt L] RIDFH
SRYRIHQ QHSGHIUALIE SURYR] ) . A 3RVIXS SELY\SQXIt 9\KiKQEIH YIGLR. TH WC YANiKQGIH PHUSDGIR YA piVICIH QREH D YApNHIIH - PLQXI
ViVIHbQp Y\QREHQt 3RNKG KIDGLQD NHVQH SRG KRUQt IEHILQX SIi&IC RPH]IH ECK QD PD[  PLQXI D QD Y\ FKIDGQXIt PRIRUX

Qi VHGQC QHFKIH PRIRU Y\ FKIDGQRXI

_$7(*25,&.é =E_$=&+2"8 1$68&+2
YHISDGIR = "6  QHVPt]D &iGQ&FK RNRIQRVIt EC&HI EH] YRG\ OHFKDQFNE 6l& XFSi YND Y RHIRYp (] QL VH S6 VKFKRECKX SEHKGHIH D ] QUpt ECKHP  VHNKQG - DNPUIH pHUSDGIR ] DpQH QDVA YDI Y] GXFK
RNDPAUIC RGSRIIH QDSTIHQ
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9] KIHGHP NH[ IlpPQtPX PHFKDQIFNoPX ] DIt&HQt Y\ &DGXIH pHUSDGIR = "6 SUDYIGHIQRX SUHYHQILYQt Spht

_RPSRQHQI N UHYL] L *RSRUXPHQE LQIHUYD) 36HGHSVDQ@ VHUYLVQt ~NRQ D PHIRGLND NRQIURI\

“UILFt QA& PDFHUiIIRU 3R ND&GPP pHUSTQt 2GSRI RG MIC =NRQIRIRYDI RVt EGIF RGVIUDQU QDPRIDQP GUiM D IH[iliH 1XSp RVIGt QHFKDI SCHEURXVAI

98SIDFK PLVIRX YRGRX 3R ND&GPP QDVD] HQt Y NDIX 3RQRAN PHUSDGIR GR Qi GU&H VPIVIRX YRGRX D QHFKDI EC8HI PLQXI\ SUR NRPSIHIQL Y\ SIDYHQt ] E\INA EDKQD D
IHNi 0t

2(HI Y RIHIRYp NRPREH _DAGEFK  SURYR] QtFK KRGQ BRYRUUHY] Qt ] iINK RGHEUDI Y] RIHNRIHIH %tié  HPXI] Qt Y] KIHG VLIQDI] XIH SUAQINYRG\ D QXIQRMI YEPCQ\ 61L&
XFSEYN

36tYRGQt NDEH) D YEYRGND 36HG ND&GEP \SXAICQtP ANDGQC SURYCE QHSRUXEHQRW SIi&IC + 51 ) NDEH) VIUKLQDPL QHVPt E&l SRQREHQ GR YRG\

/ULQRYp IGIR D QiICY 3RIRHIQE 2PV IGIR RFHIRYEP NDUIEPHP RGEHQi PHVID REHIE DQINRUR] Qt GYRXVIRANRYRX EDUYRX QD (ILQX

326783 9é0¢1< 2/(-( 9 8&3E9&( $ =$=,029E1¢

20HIRYT Qi SIE NRPRU\ XFSi YN\ Po 36tSUDYD QD ]LPQt XVNIDGQCQt
20HIRYi NRPRUD ] DIL&GXIH FKID] HQt D PD] iQt PHFKDQLAND XFSiYN. 6L& =E_$= 321 (&+E1E 9 =$05=$-£&F -FO&( =PU] 1& (HG UR] IUKQH MILQRYRX K\ GUDXILNX V/ GUILpHP L
3RXAYHIIH YEKUDGQC QHIR[ LANE Etié PLQHUIIQL RIHI YIVAR] LIQt IGG\ ,62 9% S0 &6 VIDIRUX
3RYRIIH 8URXE VH &HVILKUIDQQRX KIDYRX QD ERNX (LQRYPKR IICID D Y\ SXVGIH VIDU& RIHI GR ] 1 FK\1Qp PLWNL YHUSDGIR GANDGQC RP\IiH YRGRX YA plMICIH GH] DFt QR&H D RVX&IH
1DSIEIH SGHWQC Pl pHUMYPKR RIHIH D ICVQLFt AURXE RSDIEHIH QRYRX PCGCQRX SRGIRANRX = ICIHVD Y\ SXVBIH YHANHURX YRGX RIRpHQLP YBIIDNHP GRIA

%600 GUILPH QDNRQ] HUYXIIH YOVIYRX YD] HItQ\ D XIR&IH Y VXFKX S&. &Da &

.21752/%$ 2675267, %&,7g 12a( 38(" 6(=1128
7XSé GH] DFt QA& ] Ui Ft VAKRSQRWI SGHVHNI YDI Y0i NQD D ] DbQH IH QDPRIi YD QD KGtGH) FRA YHGH N DEIRNRYi Qt URIRUX D SGHKGilit PRIRUX 9 SGtSDGC ] IXSHQt EGUIA QHFKIH Q& SEHEURXMI QHER YA PCQUN Y
DXIRU] RYDQpP VHUYLVX
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