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¢ 310C NRPSDILELIQt RULILQEIQL URIRU SUR H[ FHQIUFNRX EUXWNX - UDIN = HIH ¢ =HWHOp SDQFPERYDQP YLQXIt VH ] YEEHQRX RGRIQRVAt SURIL SURQINEQt IHPQPKR
-6 Vi GURNDUIRQRYPKR SUDFKX

¢ 36HVQC EURXEHQE IDPHIRYE NRPXIilIRU ] DILAGXItFt RSILP i0Qt SSHFKRGRYE RGSRU ¢ ,QIHIURYDQp (RSDINRYp NRIR FKID] HQt ] SR\ DPLGX SIQCQPKR VNHIQEPL YIi ND\
D GIRXKRX &LYRIQRVI

¢ 7YUIHQi URIRURYi KGtGH)] FKURP PRI EGHQRYp RFHIL V SGHVQEP XIRSHQP ¢ =DUXpXIH REQRYHQt SIQPKR YENRQX D SHYRGQFK IHFKQLFNEFK SDUDPHIUA
IREVHN EUXWN
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ORQWiéWﬁCWH RGERUQpPX HIHNIURVHUYLVX ™ EHIlH QD pLVIRIX NRPXITIRUX D VSUi YQRX SRIRKX IRAVHN 1HRGERUQi PRQIi& PA&H ] SAVRELI HIHNULFNE ] NIDI QHER PHFKDQLFNo
SRENR] HQt PRIRUX
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2031Q1Qt IRY1UQt QIKUDGQt URIRU NRIYD HIHNURPRIRUX -5%$)7 “(/( = "6 NDIDIRJIRYp ptVIR GtiX IH XUpHQ SUR NRPSIHIQt VHUYIVQt UHSDWH D RSUDYA SRKRQQp VRXMVIDYA H[ FHQIULFNo EUXWN
DIl "HH =z "6 5RIRU IH YWUREHQ V PD[LPiQtP GHUD] HP QD SURYR] Qt VSRIHKILYRWA it YA\ VRNp IHSHIQp D PHFKDQLFND ] iICA ~"(VSRQXIH YIQXItP 1H pLViip HIHNIURIHFKQLFNp PCGL V GYRILIRX

YUVIYRX L] RIDPQEKR 0DNX D SHYQRX HSR[ IGRYRX EDQGi &t RGRIi YDItFt IHSIRIi P D& GR & [JRIDPQL IELGD +  +QDFt NRQHF KEtGHIH IH RSDIGHQ SGHVQE Y\IUp] RYDQEP D NDIHQEP 4QHNRYEP R] XEHQtP
NHUp ] DLAGXIH KIDGNE SEHQRVIRRLYDKR PRPHQIX GR R] XEHQPKR XQi &HpH H[ FHQILFNDKR PHFKDQLVPX EUXVNL EH] QH&i GRXFHFK YAt pi Ui] A

7HFKQLFN& PDIHULI0RYE D PRQIi&Qt SDUDPHIU BSHFLILNDFH QiKUDGQtKR URIRUX = =6 Gtl
LiKUDGQt NRIYD SUR H[ FHQILFNRX EUXVINK

8UPHQt
-RPSDILELIQt PRGH\ DIl "HH = "6 NDIDIRIRYE Gt! b
ODIHULI0 YLQXIit yiMi PCE &X

,] RIDpQ IGtGD 76tGD + & ]HWHQi EDQGiA YLQXit
OHQILIIRY FKOD] HQt JQHIJRYDQE3$S *) § PP
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9LQXIit ] HHNIURIHFKQLFNp PCGL D EDQGi& + _DIHQ& AQHN D YHQIIIRU3S *) | PP
" YRILIE SRINXUHIDQRYE (DN =DPH] XIH PH] ] i YIRYEP SUAUD] AP L St LQIHQ] LYQEFK SURXGRY&FK &SLpNi FK AQHNRYp R] XEHQt] &U OR RFHIL ,QGXN)QC NDIHQp ] XE\ QD+  +5& JDUDQIXIt QXIRYp RSRIGHEHQL D

D SGHKGilt SEL KUXEpP EURX&HQt SHUIHNIQt ] iECU Y VRXNRIt

(SRILGRYi EDQGi& pH) )L[ XIH NRQFH FtYHNSURIL RGVIGHGLYEP MIi P S RI PLQ D ] DEUDEXIH OHQILITIRU SIQCQé VNHIQEP YOINQHP 2GRIQp (RSDIN 3% *) YA YtiHit VIQé SRGIIDNRYE SURXG
YQUNi Qt DEUD] LYQIKR SUDFKX GR GUi &HN Y] GXFKX RGYi GCItFt IHSIR ] H VIDIRUX L URIRUX

“\QDPLFNp Y\Yi8HQt GH ,62 3UHR] QC YA\ 1Up] RYDQp RGIHKPRYDFt SIRAN. QD Vi GGH HILPLQXIt %URX&HQi IRALVNRYE VHGID 7RIHIDQFH pHSA § PP SEHGQL D i
YLEUDFH QD UXNRIHIL REVIXK\ NXILPNRYEFK (RALVHNEH] YAH

PP ]DGQt ] DIAGXIt VIDELIQt XIR&HQt
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ORQIi& D YePCQD URIRUX Y HHNUFNo EUXVFH = =6 SEHGVIDYXIH RGERUQé ] iVDK GR HIHNULFNoKR ] DGt] HQt 166G\ RFKUDQ\ ,, 1HRGERUQi LQVIDIDFH PHAH YpVI N ~UD] X HHNUFNEP SURXGHP GHVIUXNA.
QRYPKR GtiX QHER SR&IUX Y GHVHGNX ] NIDIX
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GRVIDIHPQEP EH] SHPQRVIQtP RSDIGHQtP

329,11267 .9%/,),$&( 352 (/(-752,167$/$&( 9&PCQX URIRIX VPt SIRYiGCI YEKUDGQE RVRED VHIHNURIHFKQLRNEP Y] GCIiQtP Y VRXIDGX V/ SIDIQEPL QiURGQLPL SEHGSIM. ] iNRQ b 6E D
19p 6E QHER DXIRU] RYDQ& VHUYLV

.21752/% *,(/(-75,&.e ,=2/$&( 3R GRNRQPHQt PRQIi&H PX\t E&I EUXVND SEH] NRXEHQD UHYL] QtP SEtVIWRIHP QD L] RIDpQt VIDY YIQXIt YAipi SHVIXSQEP NRYRYEP piVIHP ] NK&HEQL QDSCIt 9 =&
[JRIDpQtRGSRU PLQ OB GH y61 (1

=E6$"< 0(&+$1,&.e %(=3(¥y1267, $ 35(9(1&( 32a.2=(1i 67$7258

2FKUDQD VIDIRURYpKR SDNHIX D YLQXiit 2VREQt RFKUDQQp SUDFRYQt SRPAFN\ 2233

« =iND] NRQIDNIX V FtYNDPL VIDIRUX 3% ]DVRXYiQt URIRUX GR ICID EUXVN. GEHIIH DE\ PDJQHILFN «  2FKUDQQp EU&H y61 (1 &KUDEIH RpL SEHG RGAICSN. NRYX SiL VIDKRYi Qt REVHND SEHG
1§ GUR QHQDUD] LR GR VPDIIRYDQEFK GUilIF VIDIRUX Y\ IRXNi YDQ&P EUXVQEP SUDFKHP | H WNtQC

+_RQIURID YQUIEQIKR SURVIRUX 9 PDJQHILAND PH] HEH PH] L URIRUHP D VIDIRIHP QHVPt ] AVIDI &i GQp « SHVSWIIRUIGGN ))3 34 PAICQL YQUENK EUXVNL YA IXNRYiQtP VIDPHQEP Y] GXFKHP SRX&tYHIIH
NRYRYp &SRQ\ SRGIRAN DQL ~RPN. MIDUEFK (R&VHN UHVSWilRU SURIL IHPQPPX EUXVQpPX PINIRSUDFKX

« 3GHGFKR]t YNIPXIt XKOtNF SKItNRYp NDUIi pH PXVHH SEHG VA IPXItP L PRQIE &t URIRUX YA VXQRXI ] + OHFKDQLFNp SUDFRYQt UXNDYLFH =DEUDEXIt SREH] iQt R RViUp KUDQ\ SIHFKRYEFK (DPH) URIRUX D
YRGHHN DE\ QHGRA&R NXIRPHQt IHLFK KUDQ R NRPXIIRY R] XEHQt KQDRKR KEtGHIH

96675%+$ 38 (" =E0¢128 7<3g 527253 O(=, 02 (/< %586 ( -

SRIRU Gt p IH XUpHQ YEKUDGQC SUR PRGHI . UDIl "HH = "6 36HVIR&H URIRN PRGHH = 6 ©"6  p:"6 PRKRX Y\ ND] RYDI SRGREQ& YQCIat Y] KIHG (L&t VH GpINRX KGtGHIH PRGXIHP
SQHNRYPKR R] XEHQt SUAPCUHP SDNHIX L SUAPCIA IREVNRYBFK VHGHI 3RX&l QHVSU YQPKR URIRUX YHGH NGHMIUXNA SGHYRGRYNL D ] DGEHQt PRIRUX ECKHP QCNRIND VHNXQG SR VSXAICQt
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6SUTYQi IXQNAH URIRUX Y H[ FHQIULFND EUXVFH = =6 W\ &DGXIH PLNRPHILFNRX SEHVQRVI VRXRVRML YAHFK URIXItFtFK SUYNA 7RIHUDQPQt SRIH IRALNRYERK pHSH D SURIL R] XEHQt IVRX RSILPDIJ RYiQ\ SUR
]DFKRYiQt PLQLPi(Qt KIDGLQ\ Y.EEUDFt D SEHQRV YA VRNoKR NIRXILRKR PRPHQIX

- RQVIUXNPQt X] H URIRUX 7HFKQLFNp SURYHGHQ D IRIHUDQFH IXQNpQt Y&] QDP D YLY QD &LYRIQRVI

AQHNRYp R] XEHQt KGtGHIH )Up] RYDQE HYRIYHQIQL 2QHN NDHQR QD +5& 36HYEGE Y\ VRN RIipN. NRIV\ QD H FHQILFNE SRK\ E XQi &HpH EUXVQp GHWN
36HGQ (RALVNRYE pHS 3IAPCI§ PP VIRHIDQR N PP 3HYQp QDLVRYiQt IRAVAD 56 ] DFK\ FXItFKR UDGLiQt L D LitQt Wi\
=DGQt IRALVNRYE pHS 3APCI§ PP VIRHIDQR I PP SIR&HQL IRAVAD 56 Y SU\ &RYp IXPLRt YIR&FH ] DGQIKR &litiX EUXVN.
/DPHIRY& NRPXIilIRY 7YIGE PCE &X (73 VHIPHQI VGUi&NRYRX 1] RIDFt =DILEGXIH SI\ QX1& SEHQRV SURXGX EH] RSDIRYiQt NRQIDNF D PLQP iQt IVAEHQ
ODJQHILFNp i GUR NRIV\ 3DNH ] RIRYDQEFK HHNURIHFKQIFNEFK SHFKA PP 3RIDPXIH SDUD] UIQt YEELYp SURXG\ D GUDPDILANL RPH] XIH YQUEQL ] DKGtYi Qt
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7\S NU\IIt RALVHN 56 SURIL SUDFKX 76tGD SGHVQRVIL & D UDGLi0Qt YFOH

3U\&RYp ECIRYp ICVQEQt 56 36 YePCQC URIRUX YAG\ LQVIDIXIH QRYi (RAIVND YEKUDGQC Y SURYHGHQt =Y@&HQ1i UDGLi0Qt YAIH & 9] KIHGHP NSURYR] QtPX ] DKGtYiQt URIRUX QD+ & IH QXIQp SRXAt!
56 RERXVIUDQQp NRQIDNQt ICVQCQt ] 1%5 SI\ &H RAIVND V YHIt &  NHUi ] DPH] t VHYGHQt NXILPHNIHSHIQRX UR] ID&QRVIt

=E . $= SIHFKRYpKR NUNIit == /R&VND V SIHFKRYBPL NA I\ == QHSRWNL IXit GRVIDIHPQp XICVQCQt SURIL 3U\RYp IOXPLFt SRX]GUR =DGQt (RAVNR j PP PXV E&l Y] DGQtP SIDVIRYpP N\ IX XIRAHQR Y

H[ 1UpPQC IHPQpPX SUDFKX ] H VPLNRYiQt GGHYD D (DNA RUJIQi(QtP SUX&QpP S\ 8RYpP SRX] GGH FKUTQLRP ICIR EUXWNL SGHG SURIRPHQEP YQCIALKR NIRX&NX

9\VRNRUNFKIRVIQt SIDVILFNp PD]JLYR /REAVND PX\t E&l QDSIQCQD MIKQEP IXNHP SUR Y\ VRNp REYRGRYp ~RQIVRID Ki] HQt SDGLI(Qt Kii] HQt KGtGHIH URIRUX SR QDIVRYi Qt RALVHN QHVPt SEHNRpLI PP

U\ FKIRVIL VIHSHIQRX RGRIQRMIt GR &
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3UR PRGH! = "6 REIHGQi YHIH (RAVND SEHGQt SR LFH X YHQIHIRIX INS 56& WRJPCA T T PP ]DGQt SR]LFH X NRPXIFIRIX INS 56& WRIPCW T T PP 1IN\ QHSRX&tYHIH VDU
SAYRGQL IRAVND + PINRVARSIFND SRENR] HQt YDILYEFK GUDK ] SHVRER U\ FKip ] QLBHQt QRYPKR URIRUX
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THIpDMICHEL S6th.QRX RNDP&LIPKR SRANR] HQt QRYPKR URIRUX IH QHVSUT YQ& ] SAVRE IVRYEQt NXIPNRYEFK (RELVHN O\ YHHQt IIDNX QD YQCIAL NRX8HN IR&LVND ] SHVREL RIIDPHQL YDILYEFK GUDK D GHIRUPDR. pHSX
KGtGHIH

/LVRYiQt QRYPKR SGHGQIKR D ] DGQLKR (RELVND

2pLaICQL D RGPDAICQt pHSA yHS\ § PP D i PP RPMCIH IHFKQUFNEP EHQ] tQHP D (HKFH SRIGHIH
NDSNRX MURIQEKR RIHIH

7/$. 96+5$"1¢ 1$ 91,781 .5284(- . QDLWRYiQt SRX&UH IXENRYe PRQIi &Qt DGDSIpU NHUE WH
RSt YEKUDGQC R YQUEQt NIRXEHNIRELVAD

3RPDIp AVRYiQt /RAVAR IVXIIH S\ QXIEP IDNHP Y UXpQtP (VX QHER MIDKRYENX DA QD GRUD] NRD] HQt
KEtGHH 1, . "< QHSRXAtYHIIH NDGLYR . o
2FKUDQD NRPXIIRUX 38 (IVRYiQt ] DGQIKR (R&VND GEHIH DE\ PRQIi&Qt SHSUIDYHNQHANJIEl PCGCQp
IDPH\ NRPXIiIRUX

“HPRQIi& VIDUpKR URIRUX ] WD EUXVN\
I\IPXIt XKItNA 2GAURXEXIH ERPQt YtoND XKItNRYEFK NDUIi b D RSDIQC YA IPCIH XKItN. V SEtiiDpQéPL
SUXEQDPL
“HPRQIli & EUXVQPKR IDItSH 3RYRIH FHQIVIQt XSHYERYDFt AIRXE EUXVQP GHVNL D VHIPCIH 1Dt V
SUDFKRYEP ICVQCQLP . o .
5R] SHIHQt VNGQC QitDGt 9\ ARXEXIH AUIRXE\ VSRIXItFt VAREHSIQ\ WNQE D RSDILQE RGNRSIH KRUQE
SRIRYIQX
9\IPXit VIDUp NRIY\ Q\1iKQCIH SRANR] HQ& URIRU ] H VIDIRUX VSRIHPQC V SEHYRGRYEP &ItiHP D (RN
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8VD] HQt URIRUX GR VIDIRUX D SGHYRGRYN\

O\pLAICQt VIDIRUX = YQUIENX IDIRUX GANDGQC YA IRXNHIIH EUXVQé SUDFK D ] NRQIURIXIH ] GD YLQXIit VIDIRUX
QHQt \VSiHQp

8VD] HQt ] DGQIKR SUNARYPKR (AAND =NRQIURIXIH FHILVIYRVI SU\ 8RYp IIXPLFRt YRANL IRAVND D
QDVDEIH Il QD ] DGQt IRAVNR

=DYHGHQt &QHNRYPKR NRQFH . RQHF VH &QHNHP YVXEIH GR StHYRGRYp NRPRI\ D ] DIVICIH VSUi YOp
1DSDGQXIt ] XEA GR VRXNRit

"RSIQCQt PD] LYD SGHYRGRYN\ 1D R] XEHQt QHNX QDQHMIH RILJLQi0Qt WIKQR PRI\ EGHQRYp SIDVILFND
PD]IYR FD £ J

= RNRQPHQt PRQIi &H D LQVIDIDFH QRY&FK XKItNA

60REHQL VNRGHSIQ EUXVN\  3GIR&IH GUXKRX SRIRYIQX WNtQC GEHIIH DE\ QHGRER NH WNStSQXIt SGtYRGQEFK
YRGLPA

*RIDKRY i Qt NGtBRYEP ] SHVREHP AURXE\ WNtQC GRIDKXIIH V RIHP D URYQRPCUQC GR Nit8H DE\
QHGR&R NSQXIt VNHIHIX

=NRX&ND YRIQPKR FKRGX UXNRX 3EHG YIRAHQLP XKItNA SURIRPIH YEHIHQR UXNRX + URIRU VH PXMt Rii pHI
QDSURVIR (HKFH D L.&H

9IR8HQL 1296&+ XKINA *R SRX] GHU YIRA&IH 96+5% ™ 1¢ QRYRX WDGX XKItNRYEFK NDUIipAl D

] DEURXEXIH NA Ft ] N
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1ING\ QHLQMIDIXIIH QD QRYE URIRU SHYRGQt XKItNRYp NDUlipH 6IDUp XKItN. PDIt NRQIDNIQt SIRFKX SGl] SHVREHQRX YA IHIEP GUi&Ni P VIDUpKR NRPXITIRUX 1D QRYpP URYQpP NRPXITIRUX ] SHVREt RNDP&lIp PDMVYQt
JILVNGHQE (RN 1Qt RSDIRYi Qt PCGCQERK IDPH) D QHYUDIQp SRENR] HQt NRIM ECKHP SUYQEFK PLOXI SIRYR] X 9&G\ LQUIDIXIHH QRYRX RULJLQiQt VDGX XKItNA
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([ FHQILLFND EUXWNL SUDFXIt Y SURMIBHGE V H[ IUpPQt NRQFHQIUDFt IHPQPKR EUXVQPKR SUDFKX 1HGRVIDIHPQp FKID] HQt QHER ] DQHGEiQt ~GUAE\ NRPXIiIRUIRYPKR ~MIURIt YHGH N IDIi0QtPX SGHKGilt YIQXIt D
SURSi(HQt (DPH!

3EHGPCH VHUYLVQE NRQIURI\ ~RSRUXpHQ& VHUYLVQt LQIHUYDO 36HGHSVDQ& IHFKQRIRJLFNE SRVIIXS D NULIpULD RSRIGHEHQt

VL&ICQt YHQILIDPQLFK RIYRUA 3R NDAGPP XNRQPHQt SUi FH 3URIRXNQXIt PGtAHND &HEHU VXFKEP IIDNRYEP Y] GXFKHP PD[  EDU  =DQHVHQp RIYRIA \QL&XIt SUHIRN
FKIDGLRKR Y] GXFKX D& R

= pIND XKOtNRY&FK NDUIi pA _D&GEFK +  KRGIQ SURYR] X 36 RSRIGHEHQt QD GpINX PHQaL QH& PP XKItN QHSURGIHQC YA PCEIH 36L& NJiINg XKItN] 1UDIt SEIIDN SUXELQ\
D ] DSilt HHNUFNE REIRXN

9] KIHG SRYUFKX NRPXIIilIRUX 30 NDAGp YePCQC XKItNA =GUDYe NRPXITIRU P i UIRYQRPCUQRX (HWNRX PCGCQRX D& WCIIH KQCGRX SDILQX yHUQE SRYIDNQHER YU\ S\
Y\ 8DGXIt Y\ pICQt p. SEHIRPHQL

6IDY PH] HU PH] L (DPHIDPL 36L JHQHUIQt ~GUAEC OH] UDPHIRYp GUi&N. PX\t E&I piMip D EH] YRGLYPKR XKItNRYPKR QiQRVX +RXEND GUi&N\ PX\t Eéf
PWQIPiQC PP SRG ~URYQL IDPH)

- RQIURID 0RALVNRY&FK YFt _D&GEFK  KRGIQ SIRYR] X =NRX&ND UDGLiQt D D[ LitQt YAIH YEHIHQD - DNpNRLY GUKQXIt QHER &HIHVI IRALVAD Y\ DGXIH RNDPALIRX YEPCQX

NXILPNRYEFK (REVHN
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3RYLQQp ] DECKQXIit QD YRIQRECK PLOXH =iVDG\ VSUi YQpKR SURYR] X SGL EURX&HQt

&KRG EH] ] #lIC&H 3R LQVIDIDR. QRYPKR URIRUX D QRYEFK XKItNA QHFKIH EUXVNK EC&HI QD YRIQRECK EH] LHIODPIH QD EUXVNX 9IDVIQt KPRIQRVI EUXXWN. = 6 IH SUR EURX&HQt RSILPi1Qt 1DGPCUQE SEtIDN
SGDNK SR GREX  +  PLQXI QD VIGHGQt W FKIRVIQt VIXSHE GXWt PRIRU ] Y\ &IH SURXGRY& RGECU D SEHKGLYE YIQXit NRIM

9\IYRGHQt NRQIDNIQt ] UFDGIRYp SIRAN\ 8KItNRYp NDU/ipH VH ECKHP lIpiR GRE\ GRNRQDIH REURX Wt 3UAEC&QpP RGViYiQt SUDFKX 98G\ SEISRUH SUAP\ VRYE Y\ VDYDp QHER SUDFKRYE YDN QDKURPDGCQé
SEHVQC SRGIH Ui GLXVX NRPXIITIRUX D YA\ I'YRGt RAKUDQQRX JUDILIRYRX SDILQX SUDFK SHVRE IDNR IHSHIQi ] RIDFH D ] NIDFXIH & YRIQRVI YLQXIt

=iND] RNDP&UIpPKR SIQPKR ] DIt&HQt =DpQHIH Xl EURXVII LKQHG SRG SIQ&P SHIIDNHP QHIRYQRPCUQE 2FKID] RYDFt SGHVII YN\ 3R PLQXIi FK LQIHQ] LYQKR EURX&HQt QHFKIH EUXVNK ECAHI - PLQXIX QD SIQp
NRQIDN/ XKItNA YA YRIE ILVNBHQE D VSt QRYE NRPXIiIRU RIEPN QDSUi] GQR DE\ YHQIFIRU YA IRXND) KRUNE Y] GXFK

3ey( 2y,67278 &+/$" &+2 9(17,/E7258 3% *)
36 SUiR W Vi GURNDUIRQHP QHER IHPQéP IPHIHP NRQIURIXIH IRSDIN. FKIDGLRKR YHQILEIRUX 1 §QRV] DSHPHQPKR SUDFKX PH] L IRSDINDPL VQL&XIH DHURG\ QDPLFNRX ~plQQRI FKID] HQt D QDUX&XIH G\ QDPLFND
YL YE&HQE URIRUX FR& PAEH YW NGHVIUXNA (RAVHN /RSDIN. pVICIH AICIFHP D VIDBHQEP Y] GXFKHP

-UDW "HH = "6 5RIRU SUR H[ FHQIULFNRX EUXMNK = "6 + QiKUDGQt Gt p 6IIUDQD
6IURIRYe ShHIRGHQR



-UDII "HIH_:-~6 7$%8/ . $ = $*1267, < =E9$" . 2087$&( $ 3&(+&i9E1E 027258

7$%8/ . * ,$*1267,.< 32588&+ (/(.752027258 $ - (-,&+ &(A(LE
30 Y] QINX QHREYA NpKR FKRYiQt PRIRUX ELXWN = "6 RNDPALIC SEHUX&IH SUTF. RGSRIH VIURI 1H W 9 D SRVIXSXIIH SRGIH Qi MHGXItFt VHUYIVQt IDEXIN

=ILEICQE SURIHY SRUXFK\ 3UDYGCSRGREQi SGtplQD ] i YDG\ *RSRUXpHQ& VHUYLVQt SRVIXS D RSUDYD

6L0Qp NUXKRYp ILVNGHQt NRIHP NRPXIIRUX ARKQLYE OH] 1] i YURY& ] NUDI' Y.QXIt NRIV\  VSitHQp . Y\ IUAHQp (DPHA 2NDPALIC | DVIDYLN QitDGt =NRQIURIRYDI VIDY NRPXIiIRUX 38 SURSIHQt IDPH) QHER

NUXK3 NRPXIiIRUX RSRIHERYDQp XKItN. SRG PP ] NIDIX Y\ PCQU URIRU ] D QRYE Gl p D LQVIDIRYDH QRYp XKItN

ORIRU Pi Qt] Né YENRQ D VLIQC VH ] DKEtYi SR =DQHVHQp FKIDGLFt AICUELQ\ SUDFKHP YDGQP NXILPNRYp (RAIVAR NDGH ™ ANDGQC YA IRXNDI YHQIUDR. VIDPHQEP Y] GXFKHP SURIRPLI YEHIHQR UXNRX D

PLOXIiFK YA VRNE PHFKDQLANE RGSRU ] NUDI VIDIRUX ] NRQIURIRYDI (RALVND 1 PCEL RGSRU FrYHNMIDIRUX RKPPHIUHP

1DGPCUQp YLEUDFH D KIXpQp FKUDVICQt Y HEIH EUXVN 3RANR] HQp YDILYp GUiK\ QHER SUDVNi NHFIRAMVND Y\ PDPNDQp 9\ PCQU NXILPNRYi IRAVAD ] D QRYE 56 & ] NRQIRIRYDI VIDY SU\ &RYp YIRAN. ] DGQIKR
SU\&RYp ] DGQL IHANR  RSRIGHEHQP AQHNRYP VRXNRIt IRAIVND SURYCGU YHIL AQHNRYPKR R] XEHQt D GRSIQU PD] LYR

ORIRU YAEHF QHQDVNRpt QHER ANXEH SGL VSXAICQt =DVHNDXII& XKItN YH YRGHINX NYAIL SUDFKX SGHUX&HQ@ SGtYRGQt NDEH) O\ pLMILI SUDFK ] GU&TNA NDUIi pA D RYCELI YRIQ& SRK\ E XKItNA SURPCELI NRQILQXLIX NDEHIX
QHER YDGQ& \StQDp SEHUXEHQP YLQXIt NRIMA D VStQDPH ] PCALI FHLVIYRVI (DPHI NRPXIFIRUX

=iSDFK VSi0HQp SUNVN\GLFH D NRXG ] PRIRUX 7CANp SEHItAHQE Qi6DGt GIRXKEP SEtIDNHP VSilHQi L] RIDFH YLQXit ORIRU QHFKDI Y\ FKIDGQRXII =P C{li [] RIDpQt VIDY Y.QX/t 6SitHQé URIRU VRPD] HQ&P
NRIM\ QHER VIDIRUX YQXItP QHSURGIHQE Y\ PCQUI

$8725,=29%16 6(59,6 $ 7(&+1,&.E 32°325% 9 y(6. e 5(38%/,&(

96+5%$" 1 "292=&( $ &(175E/1f 6(59,6 1E&$"t .5$)7 " (/(

20L31Qi0Qt QiKUDGQL URIRW Gt b VIDIRA VDG\ XKItNA QiKUDGQt NKUPNRYG [RAIVND 56 &  XQDAHPH D VHUY(VQt GLDIQRVIINK SIR PRGHI _5$)7 *(/( =6 Y yHNp IHSXENLFH ] DLEGXIH DXIRI] RYDQE
GIMUEXIRY
1HIHGIE VUR 1D =i PHF\ 3DKD Ly

2IIRi0Qt IQIHIQHIRYE REFKRG D VHUY(VQ FHQIUXP  ZZZ QDVHQDUDGL F]  ( PDIt HFKQIAND SRGSRI\  VHUYLVQDVHQDUDGL F]
9HaNHUp QiKUDGQL Gti\ D VSRICHEQt PDIHULi) IVRX IUYDIH VNDGHP V PR&QRVIt H[ SUHVQL H[ SHGLFH

(-2/2*&_E/,.9,"$&($ 2&+5$1%$ 4,9271F+2 352678 ("t

9\ VIRXAl1E QHER SRENR] HQ& URIRU QHVPt E&I Y 2iGQpP SitSDGC Y\KR] HQ GR ECAQPKR QHIGtGEQPKR NRPXQiIQtKR RGSDGX BRXpi VIl REVDKXIt FHQQp HIHNURIHFKQLFND VXURYLQ\ SRGIPKDItFt UHF\ NDF: GIH ] iNRQD p

6E R RGSDGHFK 9\ (D] HQ& URIRU RGHY] GHIlH NHNRIRJLFN UHF\ NDF. OCGCQp YIQXit FtYN. - DIDIRJ RGSDGH +0CE EURQ] PRVD]  PDJQHILFND RFHIRYp 1i GUR D KEtGH) + &HH] R D RFH) QHER YUiPR
NRPSIHIQKR HIHNURSGVIURIH + 9\6D] HQi ] DE] HQt + ((HNIURRGSDG  2EDIRYp NDUIRQ\ RGHY] GHIIH GR PRGUPKR NRQIHIQHUX + 3DStURYp REDI\
_UDIW "HH = "6 5RIRU SUR H[ FHQIULFNRX EUXWN\X = "6 + QiKUDGQt Gt p 6luDQD

6IURIRYe ShHIRGHQR



-UDIW "HIH_:--e6 (6 352+/Ea(1i2 6+2"¢ $=E58y1{ 32701 . <

(6 352+/Ea(1i 2 6+2"¢ (& " (&/$5%$7,21 2) &21)250,7<

Q8UREFH “RYR]FHGR (8 )25(175$"(6$

6tGIR VSRIHPQRVIL X! *UDQLF] QD 7DUFI\Q 3RIVAR

vy "y 13 5(*21 3/

7tPIIR SURKIDAXIH QD VYRX YEKUDGQt RGSRYCGQRVI &H YEUREHN ] D6t] HQt

Q&UREHN 5RIRU SUR H[ FHQILFNRX EUXWNK = =6 + QiKUDGQt Gt p

=QDPND .5$)7 "(/( 7\SRYp R]QDpHQt = "6 ($1

)XQNFH D XUpHQt 1 iKUDGQt Gt) SUR HIHNULFNRX H[ FHQILFNRX EUXVNX .IDI HH = =6

6SIEXIH YAHFKQD SGtVOX&Qi XVIDQRYHQt Qi VIHGXItFtFK VPCUQLF (YURSVNPKR SDUDPHQIX D 5DG\

. (6 + 6PCUQLAH (YIRSVNDKR SDUDPHQIX D 5DG\ R MIURIQtFK ] Dét] HQtFK O
. (8 + 6PCUQLFH (YIRSVNDKR SDUDPHQIX D 5DG\ R ] Dét] HQtFK Qt] NokR QDSClit /9™
. (8 + 6PCUQLAH R RPH] HQt SRX4tYiQt QCNIHUEFK QHEH] SHPQERK lilHNY ((= 5R+6 ,, (8
$ EN0 QDYUSHQ D YNUREHQ Y VRXIDGX V Qi VIHGXItFtPL KDUPRQL] RYDQEPL QRUPDPL
uel (1 ,62 uel (1 U6l (1
OtVIIR D GDIXP Y\GiQt 2VRED ] PREQCQi N VHVWDYHQt IHFKQLFNp GRNXPHQIDFH
7DUFI\Q  (HGQD _UI\V]IRI JRUHLQ 3EHGVHGD SEHGVIDYHQWIYD )25(,175%$" (6 $

=E58y1E3270f1.<$ *,675,%8&( 352 y(6.28 5(38%/,.8

1D YBUREN ]QDPN. . UDI =HOH SRVNLIXIH DXIRU] RYDQE GIVIUEXIRU LHIHG0E V UR ] iUXpQt KFIX Y GpIFH  PCVEFA SUR NRQFRYD VSRIGHEUHIH N ]LFNp RVRE\ GtGtRt VH REpDQVAEP

JINROINAP D
VRXIDGX VItPIR Qi YRGHP NREWX] H

PCVLFA SUR SRGQLNDIHIVND VXEIHNA  QiNKS QD ,y2  =ilUXND VH Y] IDKXIH QD YH&NHUP YEUREQt YDG\ YDG\ PDIHULE(X pl PRQII&Qt YOG\ Y] QINp S 6iGQpP X&tYiQt Y

=iUXND VH QHY]IDKXIH QD SGLUR] HQp RSRIGHEHQt VSRIGHEQIFK Gt XKItNRYp NDUlipH NRPXIiIRURYp IDPHN IRAVND ICVQEQL SW 8RYp KDGLFRYp QiVHN.  PHFKDQIFNI SRENR] HQt
]1SAVREHQi SiGHP QHAHIUQEP ]DFKi] HQtP SEHItSHQtP HIHNUIFNDKR QitDGt QHER QHVSUIYQRX PRQIi&t QiKUDGQIKR GtiX QHNYDILIINRYDQRX RVRERX SRANR] HQt Y] QN YQLNQXItP
YRG\  NRUR] LYQUAK 0ilHN DJUHVIYQIKR ViGURNDUIRQRYpKR SUDFKX EH] GRVIDIHPQPKR RGViYiQt p. ] DQHGEiQtP SUDMGHIQPKR PLaiCQt FKIDGLRFK RIYRUA D QD YDG\ ] SAVREHQP

SEHNIRPHQtP PD[ LP (QtKR SRYRIHQPKR SUDFRYQEKR IIDNX VIDPHQPKR Y] GXFKX QHER NRItVEQtP QDSiIHRKR QDSCIt Y Vil

$XIRUL] RYDQ& GLVIULEXIRU D VHUYLV Y y5 (NROIRJLFNi (INYLGDFH D RFKUDQD SURVIGHGt
1HIHG0E V UR /INY.GDFH YEURENX D REDIF WH GtGt SEHGSIVHP =iNRQ p 6E R RGSDGHFK
1D =iPHR\D 3KD Yy 2EDIRYp PDIHUEN D YA MRX&L# ] D6t] HQt RGHY] GHIIH NHNRIRJLFNp UHF\ NDR
7THFKQLFNE SRGSRUD D VHUYLV VHUYLV#:QDVHQDUDGL F] + 3DStURYp D IHSHQNRYp REDI\  SURGHIQt NDUIRQ  SGHSUDYQt NIDELFH
2IIRi0Qt LQIHUQHIRYE REFKRG ZZZ QDVHQDUDGL F] + 3IDVIRYp RED\  RFKUDQQp 3 lyllH D REDIRYp EXELQNRYp Y&SIQC
+ 9\ (D] HQii HIHNIULFNi ] D6t] HQt D NRPSRQHQIN  HIHNURRGSDG GIH
1iNRQD p 6E
+ OCGCQp YLQXIit D &HIH] Qp MILQ\  HNRIRJLFNE UHF\ NDFH YH
VECUQERK VXURYIQi FK
35272.2/ 2 9é67831f .21752/( -$.267, 4& 35272&2/
" DIXP NRQIURO\ - RQIURIQt SUDFRYLANC =NX&HEQt DXIIRULID 36HGPCI D UR] VDK SURYHGHQp NRQIURO\ 9&VIHGHN
! SHY] H L] RIDPQt SHYQRVIL D RGRIQRVIL RFKUDQQp HSR[ LGRYp 6&+9E/(12
RUHLQIUDGH 4& "HsI ,
IRHQUDGH 6 $ 4& "HS EDQGi &H SURIL DEUD] LYQtPX RSRIGHEHQt 3$66
) CGHQE I 6 I 4 & E/(12
1HHGIE VIR + 3PRYE NROWRD OCEHQt IVUGRMIL SRYUFKX KGtGHIH Y PtVIHFK XIR8HQt IRAVHN PLQ 6&+9E/(
+5& 3$66
) R i " YRXURYLQRYp G\ QDPLA\D Y\ Yi &HQt URIRUX SEL ] NKEHEQLFK 6&+9E/(12
$XIRU] RYDQE VHUMV DIl "HH y5 RIipNIFKC RI PIO 2566
% =NRX&ND IDNRVIL STIHQt YEYRGH FtYHNGR (DPH) NRPXIiIRUX SRG 6&+9E/(12
7THRKQLFND RGGCIHQt ZZZ QDVHQDUDGL A
ARp Q QDVHQ A SURXGRYéP ] DIt&HQtP 3$66
_UDIW "HH = "6 SRIRU SUR H[ FHQIULFNRX EUXWN\X = =6 + QiKUDGQt Gt p 6lUDQD

6IURIRYe ShHIRGHQR



