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HQHUJLL D SUDFXIH Y ICVQpP VSRIHQt VHIHNURPRIRUHP
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2FKUDQD RVFLIDpQt UR] NPLYi YDFt YLGOLFH 2VREQt RFKUDQQp SUDFRYQt SRPHFN\ 2233

«  -RQIURID YLGILFH SGHG PRQIi&t =NRQIURIXIIH ] GD VI\ NRYp SIRFK\ RVAIDPQt YLGILFH QHIVRX «  2FKUDQQp EU&H y61 (1 3RYLQQp SEL ILVRYI Qt D VIDKRYi Qt PLQIDIXUQEFK NXIPNRYEFK (RALVHN
Y\ PDPNDQp SRANR] HQi YIGILFH UR] NPLIii QRYE URIRU D ] Qlpt IRALVAR D PDQISXIDR. V SRILVIQEPL NRX&N

« 6SUiYQp XVD] HQt HLFHQIUX ([ FHQILLANE pHS QRYPKR URIRUX PXVt SEHVQC ] DSDGQRXI GR XQDEHPH + 2FKUDQQp UXNDYLFH &KUFQt SUVA SEHG VHYSHQUP PH] L SRK\ EILYRX RVRIDPQL YGILR. D ICIHWR
RVRIDPQ YIGILFH EH] SRX&Lt KUXEp Wt SEHYRGRYp KIDY\ SE. ] NKBHEQtP SURIi pHQt

« =iND] PDQLSXIDFH | D KGtGH) LING\ QHXStQHIIH KEtGH) URIRUX GR WYCUiNK ] D URIRURYE WD HNDQL ] D «  SHVSWIIRU ))3  1XIQ& SEL Y\ IXNRYi Qt VIDUpKR GEHYQIKR D SIDVIRYpKR SUDFKX XVD] HQpKR XYQU
NRPXIiIRY ICID EUXWN

9é675%+$ 3&(~ 3284,7t0 wcalé&+ 52725¢ = -,1é&+ 7<3g %586 ( -
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60R&HQt IDPH) NRPXIiIRUX 6/DQGDUGQ HIHNURN ILFNE PCE IMGRVE FFD — + +% 60ILQD $J &X HIRYDQi VIGEUHP INIGRWI I +%
2GRIQRVI SURIL ILVNGHQE 9] NPLNRSURSDIA QD Qi EG&QEFK KUDQi FK IDPHI OLQLPi0Qt RSDIRY i Qt D GRNRQD)E VIIii0é NRQIDNI XKItNA
LIDFH YLQXIt FtYN\ 9%C4Q8 LPSUHIQDPQL IDN Qi FK\ (Q& NXYRIQCQt YEUDFHPL (SR[LGRYi EDQGi&V YAVRNRX HIDVILFNRX KRX&HYQDIRVIt
YUHNYHQFH RVFLIDPQIKR NPLIiQt 3RX] H SIR Qt] NRIUHNYHQDQt URIDpQt SRK\ E 30QC FHUILILNRY i QR SUR NPLUIF PLQ EH] UH] RQDQFH
8IR&HQt ] DGQIKR (RALVND 3HYQp XIR&HQt SEtPR Y SIDMRYpP &ltiX PRIRUX (EDVIRPHURYp INXPLFt SRX] GUR SRKIFXItFt PLNRY.EUDFH

0/2+$ $* &8 .2087E7258 $ 35(9(1&( O(=,/$0(/29é&+ =_.5%79

9&KRG\ VIBtEUQp VILILQ\ $J &X NRPXIiIRUX 3UHFL] Qt SRGIUP] RYiQt VOtG\ PH] L IDPHIDPL
ASLPNRY i IHSHIQE YRGLYRVI BIGtEUR XU\ FKIXIH RGYRG IHSID | NRQIDNIQt SIRAN. XKItNK GR ICIHVD =Ui8NRYi L] RIDFH SRG ~URYQt (DPHO ] RIDpQt MItGD IH SRGIUP] RYiQD GR KIRXEN. SEHVQC PP DE\
NRPXIiIRUX D ] DPH] XIH (RN§IQtPX PENDXIt PCGL QHGRAKi] HIR NRGVNDNRYi Qt NDUYi bt

1] Né SEHFKRGRY& RGSRU OLQUPDI] XIH ] Ui\ QDSCIt FR& XPRAEXIH SIQp YA X&Lit YENRQX PRIRUX L S =NRVHQt KUDQ VHIPHQIF +UDQ\ ND&Gp IDPH\ IVRX IHPQC WDAHQ\ SRG ~KIHP  FR&] DUXpXIH ILFKé
QHIV\ &&tP NPURpIX ) SEHIH] G XKItNK EH] RGIDPRYi Qt KUDQ

2GRIQRVI SURIL HIHNIURHUR] L 61QD ] DEUDEXIH IYRUEC PINRVARSLFNEFK NJiIHUA SEL VStQiQt D RGStQiQt VLVIRID GUi&HN =Ui&N. ] DPH] Xit KIRPDGCQt YRGLYPKR RICUX ] XKItNRYEFK NDUIipfi D FKUiQt URIRU SEHG
SURXGX SRG ] iIC4t PH] UDPHIRYEP ] NDIHP
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,QVIDIDFH URIRUX GR RVAIDPQt EUXWN. W\ &DGXIH SHplLYp ] DFKi] HQt V PLQIDIXUQLPL (RAVN D IIXPLRPL HIDVIRPHI\  3¢HQRV YEEUDFt GR ICID SEtVIURIH IH HLPIQRYiQ SUiYC VSUi YQEP X\D] HQtP IRAVNRYEFK
SRX] GHU

~HPRQWi& RVFLIDPQt KIDY\ D VIDUpKR URIRUX

ONIPXIt XKONA  LHIGEEYH Y\ &URXEXIH YEpND XKItNA D Y IPCIH XKItNRYp NDUIipH DE\ QHGR&IR NSRANR] HQt
NRPXIFIRUX SEL YA IDKRYi Qt URIRUX

3RYRIHQt SEHYRGRYp KIDY\ 2GARXEXWH  pHIQt AIRXE\ GUAtFt NRYRYRX RVRIDPQt KIDYX NSIDVIRYpPX
ICIX PRIRUX

2GGCIHQL ICIHVD VNGIQE 2SDILQE MIiKQCIH SEHYRGRYRX KIDYX GRSEHGX XYRIQCIH H FHQILFNE pHS ]
Y.GILFH D Y\ KiKQCIH URIRU ] H IDIRUX .

- RQIURID IXPLFKR SRX] GUD =NRQIURIXIH SUA 8RYp IA&NR ] DGQIKR IRALVND
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8VD] HQt URIRUX GR VIDIRUX D IXXPLFtKR 0A&ND
O\IRXNIQt VIDIRUX = YQUIEQIKR SURVIRUX VIDIRUX RGVIUDEIH YHANHUp QHPMVIRIN D ] NRQIURIXIH
QHSRUXEHQRVI YLQXit VIDIRUX
,QVIDIDFH SUN&RYpKR SRX] GUD 1D ] DGQt (RAVAR
D RSDIQC ] DVXEIH URIRU GR WNitQC
0OD] iQt HLFHQIULFNPKR SEHYRGX 1D H[ FHQILLFNE pHS D GR YQUEQIKR YA EUi Qt RVAIDPQt YLGILFH QDQHVIH
FFD  J VSHRIIQtKR Y\ VRARIDDNDKR (LIKQPKR IXNK
=DVXQXIit SGHYRGRYp KIDY\ 3EHYRGRYRX KIDYX ] DVXEIH IDN DE\ H[ FHQIU SEHVQC ] DSDG! GR Y.GUFH D
URYQRPCUQC GRITKQCIH XSHYERYDFt &URXE\

56 QDVDEIH QRYp IIXPLFt HIDVIRPHIRYp SRX] GUR
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/LVRYiQt (RALVHN 56D 56 QD pHS\
VIAICQL KEGHIH /RAVNRYp pHS\ i PP D PP RGPDMVICIH D ] NRQIURIXIIH ] GD QHIVRX SRANIiEDQp
7/%. 328=( 1$91,781f .5284(. . QDIVRYiQt IRAVHNSRXAUIH SEHVQRX PRQIi4Qt IXENK
RSHUDItFt VH YEKUDGQE R YQUEQE NIRXEHNIREND
2FKUDQD pHID HLFHQIUX 3 VRYi Qt SEHGQIKR IRAVAD
QHIIDPIH SURIL NRPXITIRUX
“RINDPHQL QD GRUD] /RAIVND PX\t GRVHGQRXI SHYQC D& NRVD] HQt KEtGHIH =NRQIRIXIIH IHKNE FKRG
SURIRPHQEP SUM\

SRGIR&IH URIRU SRG RVD] HQtP IiGUD QLNB\

ORQIi& QRYEFK XKItNRY&FK NDUi pA D IHVH
3URYCEHQE FKRGX UXNRX 36HG YIRAHQEP XKItNA UXpQC ] DKEEHIIH XStQDFtP IIQHP QitDGt +
PHFKDQLVPXV \H PX\t SRK\ ERYDI KIDGFH EH] GUKQXIt
9IR&HQt 129é&+ XKItNA =DVXEIH QRYp RULJIQi(Qt NOUITpH GR GUATNA ] NRQIRIXIH (HKNRVI IHILFK SRVXYX
Y SRX] GUHFK D ] DAURXEXHH ] iIN
=NX&HEQt VSXAICQt QD VIXSHE
NPLUA PLQ SR GREX  PLOXI
3RVIXSQp ] Y\GRYiQt NPUIRDIX 31\ QXIH ] YA &XIH UHIX)iIRU D& QD PD[ IPXP
RYCEIH NIGQ& FKRG EH] QHSUDYGHIQFK ] YXNA

36.SRIH NMHL D ] DSQEIH EUXVNK QD QHIQU&t RIipN. FFD

NPUF PLQ D

1ING\ QHLQVIDIXIH ] DGQt (REIVAR URIRUX GR SIDVIRYPKR ICID EUXWN. EH] RULJLQi0QKR SU\ 8RYPKR IIXPLRKR SRX] GUD %H] IRKRIR SRX] GUD GRFKi] t NSEtPpPX NRQIDNIX NRYX V SIDVIRYEP WNHIHIHP 9\ VRRRIUHNYHQPQt
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GIRXKRGRERX &.YRIQRW! URIRUX L IR&LVHN

“RSRUXpHQi IUHNYHQFH
30 YePCQC XKItNA FID K

_RQIURIQt D ~GUSERY& ~NRQ
YLAIEQt NRPXHITIRUX D GUi &HN

- RQIURID GPIN\ XKOtNA _D&GEFK +  KRGIQ FKRGX

3URPD] iQt RVFIDPQIKR HLFHQIUX _D&GEFK +  KRGIQ SIRYR] X

YLAICQt PGtAHN YHQILITHRUX 3R NDAGp SUDFRYQt VPCQC

36H] NRX&HQt 0RELVHN 36 NDAGP VHUYLVQt SURKItGFH
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9RIED RSILP i0Qt RVFLIDpQt UNFKIRVIL

“GHYR D NRY\ VIXSQC +  3UR GH] iQt GEHYD VEGURNDUIRQX D PCNNBFK NRYH YRIH YA VRNp RITpN

+ NPUA PLQ SUR U\ FKié D pivie ~ECU
30DVIN D (HSLGID VIXSQC +  3UR ANIDEiQt (HSIGH! QD GIDAEX D H] i Qt IHUPRSIDVIA VQL&IH W FKIRVI DE\
QHGRFKi] HIR NQDIDYRYi Qt PDIHULi(X
-HPQp EURX&HQt VIXSQC +  =DUXpXIH URYQRPCUQ& SRYUFK EH] VSi(HQt IDNX IHSIHP Y] QINDItFtP
IGHQtP EUXVQPKR SDStUX
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QHFKIH RVAIDPQt EUXVNK EC&HI EH] QDVD] HQPKR Qi VIRIH QD IXSHE ~ FFD

IH QHRFHQUHIQé QiMURI SUR ]D6H] iYiQt EURX&HQt Y URJtFK D RGVIUDERYiQt HSIGH) ~RGU&RYiQt VSUi YQpKR SUDFRYQIKR WDNX D pIMIRIN NRPXIiIRUX ] DUXpXIH

7HFKQRIRJLFNE SRN\Q D PH] Qt 0LPLIN

2/6HQt IDPH) KDGHNHP QDYKPHQEP Y IIKX YA p&ICQt QEQRVX JUDILIX ] PH] UDPHIRYEFK GUi &HNSiUiINHP
QHER SIDVIRYeP QRAHP

OLQLPi0Qt SRYRIHQi GpIND XKItNRYpKR NDUIi pH IH
RSDIRYiQt $J &X (DPH

“RSIQEQt = J Y\ VRNRIDNDKR (LIKQPKR SIDVLANDKR PD]LYD VOR6 QD H[ FHQILLFNE pHS D Vi\ pQp SIRFK\
RVAIDPQt YLGILFH

3URIRXNQXIt YCIDRFK AICUELQ IDPHQEP Y] GXFKHP =DEUQCQt X\D] RYi Qt IHPQPKR SLULQRYPKR SUDFKX QD
YLQXiit URIRUX

2YCEHQt KIDGNDKR IRPHQE EH] UDGLIIQHKR L D[ LilQtKR GUKQXIt =Y8&HQi KIXpQRVI VLIQDI] XIH SUAQINQHPLVIRY D
QXIQRVI YePCQ\

PP 30 NDIat GpIFH GRFKi] t NRGVNDNRYiQt NDUKi pH D

6SUi YQ@é SGHIiDN REVOXK\ QD Qi VIURI

=E.$=1$"0¢51e+2 7/$ .8 &H] iQt SIRELKi Y\ VRNRX IUHNYHQRt NPLIF QUNRIL VIRX SGHIDNX 7IDPHQt
QD QiVIURI GX\t RVRIDR. D SEHICAXIH YLQXIIt URIRUX

3UHYHQFH ] DGGHQt (LVIIX 36l KIXERNEBFK SRQRUQERK GH] HFK SRK\ EXIIH EUXVARX PtUQC GR MIDQ DE\ SURYE
0LV QH] AV YDI VHYGHQE Y 6H] X
SHALP FKID] HQt 3R ND&GEFK
SUR RGYRG QDKURPDGCQPKR IHSID

PLQXIi FK ICANDKR GH] 1Qt QHFKIH SGtVIURI EC&HI - VHNXQG QDSUi] GQR

NPUA PLQ SRGREX  PLQXHI 7tP GRIGH NSGHVQpPX ] DECKQXIt QRYEFK XKItNA QD $J &X

NRPXIIRU D VL IVREHQt KIDGNp JUDIIRYp YOV NHUE PLQLPDI] XiH ILVNEHQE D ] DUXpt PQRKDIHIRX & YRIQRMI PRIRUX
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