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v 2ULJ1QiQt QiKUDGQL IRSQp ICHVR XUpHQpP SUR KRUNRY] GX&Qp SIVIRIH -UDII "HIH v 9O\ \RFH IDNRVIQt RGSRURYE GUill ] H VIILQ\ - DQIKDO VYA QLNDItFt R[ LGDPQt

RGRIQRVIt
Y OtFHGHIQi NUDPLANE QRVQi NRQWIUXNFH RGRIQi SURIL H[ IWpPQtP IHSIRIi P D ¢ ,QIHJURYDQi YUDIQi ELPHIDIRYi IHSHIQi RFKUDQD SURIL SEHKGi It SEL YESDGNK
IHSIRIQtP BRNAP YHQILFIRUX
¥ 6QDGQI PRQIi& GtN VIDQGDUGL] RYDQEP ] i VXYQEP NRQHNRUAP )DVIRQ ¢ B\ FKIé QiECK QD SURYR] Qt IHSIRIX D& & D URYQRPCUQ& RKEHY SURXGERKR
Y] GXFKX
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9éPCQX IRSQPKR ICIHVD SURYi GCIIH YEKUDGQC Sl RGSRIHQpP ] D6t] HQt ] H WIC D SR ~SIQpP Y\ FKIDGQXIit SHYRGQIKR ICIHVD = EHIiH QD VSUi YQp ] DSRIHQt YRGLpA D QHSRANR] HQt
NHUDPLANEFK GLVIDQPQFK SUYNA
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2ULJ1QiQt QiKUDGQt NHIDPLAND IRSQp ICHWR 5$)7 *(/( = "6

NDIDIRIRYP VHUYIVQE ptMR GtIX R YENRQX = SEHGVIDYXIH NRPSIHIQt IRSQRX YIR&NKX XUpHQRX SUR RSUDYA D UHSDWH

KRUNRY] GXAQ8FK SIVIRIt _UDII “HH 7CIHWR VH WNiGi ] VIFHGHQPKR &ilUXY] GRUIQPKR NHUDPLFNDKR WNHIHIX TH VIHDILIX & ~ YAVRPH RGRIQEFK RGSRURYEFK VSWi0 JH MIIQ\ 1L&U QIN FKIRP
IQIHJURYDQp VItGRYp 1] RIDPQt WXELFH OLFDQUIH D ] DEXGRYDQp ELPHIDIRYp IHSHIQP SRIMIN. . RQIIXNFH ] DUXpXIH RNDPALIE Qi ECK IHSIRIN SIRXGX Y] GXFKX D& QD & URYQRPCUQE RKEHY EH] IRNEIQUFK
SGHSDIA D VSRIHKILYp JDIYDQLFND RGGCIHQt RG NRYRYPKR S1i&IC IUXELFH SIVIRIH

7HFKQLFN& PDIHULiORY& D HHNIUR SDUDPHIU
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OD[LPi(Qt IHSIRID VSLWi0\
ODIHULi0 QRVLpH
2GSRURYE YRGLD

7HSHIQi RFKUDQD
36LSRIRYDFt VYRUN\
9QClat SUAPCU NHUDPLIN\
&HINRY i GpOND EHVD
+PRIQRVII
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6IHDILIRYE QRVQE Nit& & ([WpPQC VUG IHFKQUFN NHUDPLND V Y\ VRNRX GLHIHNUFNRX SHYQRVIt OtFHYUVIY VOtGRY i WXELFH OLFDQUIH =DIL&GXIH DEVRIXIQt HIHNULFNRX ] RIDR. PH] L UR] &KDYHQRX VSIi(RX
RGRI Yi IHSIRIQLP &RNAP D QHGHIRUPXIH VH DQL SEL IVYDIEFK IHSIRIiFK QDG ) D YQCI&t QHUH] RYRX IUXELFt SIVIRH ] RIDpQt SHYQRVI 1 ND o
2GSRURYE GUil 1L&U aSIPNRYi FKIRPQINRYi MULQD VY \RNEP PCUQEP RGSRIHP D SEUR] HQRX 9UDIQé ELPHIDIRY& NRQIDNI 5R] SRit HHNILFNE REYRG St SEHNIRDHQE NIILFND IHSIRIN  QDSE St

R[LGDpQt SDVIYDFt ] DEUDEXIH SEHSi(HQt GUTIX SEL P\ NLFNpP ] DStQiQt ] DEIRNRY Qt YHQIDTIRUX p. VDFt PAtaN

6HIPHQIRYp GUIANRYiQt 8GUAXIH IHGQRILYP ] i YU\ VSWEN Y SEHVQERK UR] IHptFK D EVEQt IHILFK - RQHNIRU\ )DVIRQ PP ORW] Qp SRRQRYDQp QRARYp WRUN ] DUXpXIt VSRIHKILYp

PH] (] i YURYpPX ] NIDIX St YEUDFRtFK
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%(=32"0f1(yle 2"32-(1t 2" 67¢ 9 3EHG SRYRIHQP IHGLQPKR &URXEX QD Shi &l KRUNRY] GX&Qp SIVIRIH 94 < VA IiFKQCIH YIGILA VGRYPKR NDEHIX JH ] i VXYNL 9\ SQXIit Y\ StQDPH QD SIVIRIL
1(2"32-8- ( YQUQt REYRG\ VSRIHKILYC
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IHSIRIX PLQLPIIQC  PLOXI Y NIGX

=.28a.$9(17,/E7258 36(" ,167$/$& 7CHWR = WH 1,. "< QHVPt ] DSQRXI EH] QXPHQPKR SUAIRNK Y] GXFKX 3RNXG IH SRENR] HQ PRIRU GP\ FKDGID QRYp IRSQp ICIHVR WH SEHS it ECKHP
SRXKEFK  VHIKXQG SURYR] X

& 3AYRGQt SRANR] HQp ICIHWR L NRYRYi IUXELFH PRKRX DNKPXIRYDI iU SR GIRXKRX GREX 36HG GHPRQIi &t QHFKIH SIVIRIL ] FHID Y\ FKIDGQRX!l QD EH] SHPQRX
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2GERUQi ] SHVRELIRVII VHUYLVQKR WIHFKQLND aHiuQi PDQLSXIDFH V NHUIDPLFNéP GtiHP

« (CHNIVRIHFKQLFN ] SAVRELIRVI 98P CQX VPt SIRYEGCI SRX] H RVRED V HIHNURIHFKQLRNEP « =iND] QiUD]A D SiGH GIHDIIRYi NHUDPIND IH NHKNi 3G QD SRGIDKX ] SHVRE PINIRIUKIQ\
Y] GENIQUP Y VRXIDGX WH ] iNRQHP p 6E QRVQPKR Nit&H D ] NIDI VSWit\

+ "LHOHNILFNT JNRXEND 3R VRAHQUIH SRY.QQp SIRYPVI PEEHQ [ RIDPQIKR RGSRIX SR I OB SEHG + =iND] GHIRUPDFH VSIi0 1ING\ QHQDIDKXIH DQL QHVIDpXIIH GUiIN VSIUit\ ARXERYINHP pi NHICPL
SUYQLP SHSRIHQtP N\t =PCQD UR] IHpH ] i YUF YHGH NIRNiIQIPX SURSiIHQt

« 2UJ1Qi0Qt QiKUDGQL G\ 3RXALYHIIH YEKIDGQE RUJIQ(QL Gt p 3RXAlIt QH] QDPNRYERK ICIHY .

YLVIRID SRYUFKX 1D NHUDPLNX D VSLUi (X QHVPt XISCI PDVIQRID RIHI DQL VIINRQ NIHUp VH SEL ] DKGillit

PFi&H ] SHVREL SR&il SIDVIRYPKR NAIX UR] NiGDIt QD YRGLYE XKItN
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36HG PRQIi &t QRYPKR ICIHVD ] NRQIURIXIH VIDY L] RIDPQt WItGRYp IUXELFH OLFDQUH 3RNXG IH VItGD SURS#IHQi ]IHQPHQ# QHER PHFKDQLAN SURUD&HQ# RG VIDUPKR VSiHQPKR IGIHVD O86f Eél Y\ PCQEQD ] D QRYRX
ORQIi & ICIHVD GR SRANR] HQp MtGRYp YIRAN SRYHGH NHIHNUFNoPX SUAUD] X QD NRYRYE S1i &6 SIVIRIH D DNLYDR. SIRXGRYPKR FKUiQLbH 5&.*
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36 YePCQC YDGQPKR IRSQPKR piQNX ] D QRYE RULJIQEIQL Gt) = =6 b

_URN + “HPRQIi& NU\IF D VIDUpKR p0iQNX
2GSRIHQtRG VHIC 9 9VIiKQCIH ] i VIUNK D XIVICIH VH &H ICIHVR L 1\ VAD IVRX VIXGHQp QD GRIHN
“HPRQIi & SBHGQIKR FKUiQLpH 3RRIRDHQLP XYRIQEIH D VIiKQGIH SEHGQt RFKUDQQE SIDVIRYE NRYRYE
NRXEHNI WN
5R] SHIHQL ICID SIVIRH - (tARYEP AIRXERYiNAP 3+ Y\ ARXEXIIH XSHYERYDFt AIRXE\ SR REYRGX

SIDVIRYpKR &DWt D RSDIUQC RGGCHH SUDYRX SRIRYLQX NAUX B B
9\VXQXIit IRSQp WUXELFH =YHGQCIH QHUH] RYRX NRPRUX ] (H&ND D VIiKQCIH I ] NHUDPLFNDKR ICIHVD

=NRQIURIXIIH VIDY VItGRYp YIR&N. OLFDQLIH
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9\VIGHGCQt Y IUXELFL D L] RIDFH

9\VIEHGCQt NHUDPLENPKR IICID LRYp ICIHVR ] DVXEIH GR VItGRYp YIR&N: D QHUH] RYPKR IXEXVX IDN DE\
NHUDPLANi pHID VHGCID Y] i PRFK IUXELFH

9%H] SHpQi Y] GICHQRVI VYRUHN 8IMICIH VH &H SHLSRIRYDFt WRUN )DVIRQ PDIt GRVIDIHPQRX Y] GX&QRX
Y] GilHQRVI RG NRYRYBFK VICQ PLQ PP DIVRX NA\ &iUXY] GRUQRX VILNRQRYRX EXAHINRX

9HGHQt NDEHIi&H 9RGIPH YHEIH YRGLRIPL GUi NDPL 4DVt IDN DE\ QHGREIR NIHILFK SEVNASQXIit SBL
VSRIRYiQt SIDVIRYBFK VNREHSLQ

_UDIV "HIH = "6 2KEHYQP IGHWR = 6

SRVIXSXIIH SGHVQC SRGIH Qi MHGXItFtFK NRNA DE\ QHGR&R NSRANR] HQt SIDVIRYEFK ] i PNA SRX] GUD DQL ] NUDIX VWRUHN

_URN + 2GSRIHQt D RVD] HQt QRYPKR GtIX p

2] QDPHQt D RGSRIHQL YDVIRQ VYRUHN 3R] QDPHQHIIH Vi ] DSRIHQt YRGLBH VSRIHPQE QHXIUF(Qt 1
VIXSHE , D VIXSHE ,, 3RPRFt ~] N&FK NHaiit RSDIUQC XYRIQCIH )DVIRQ NRQHNRU

36tSUDYD QRYPKR piQNX = "6 =NRQIURIXIH FHIVIYRV NHUDPLFREFK S3tpHND VSLUi) QRYPKR
NKVX LDVXEIH VItGRYRX L] RIDPQt YIR&NK )

3ELSRIHOt NRQHNIRUA YDVIRQ LDVKEIH NDEHIRYp NRQFRYN. QD QRERYP WRINL ICHVD 6SRI PX\ Il
JIXKD YRIQE NRQHNRU SEHGHP SiP i pNQCIH NHAICPL

)LQiQt GRIDAHQt D PHFKDQLFNi NRQIURID
B0tFRYiQt VNRGHSLQ aDVt 3GURAIH GUXKRX SRIRYLQX ICID SIVIRH 3IDMRYp Gt PX\t SGH\DC ] DFYDNQRXI
EH] SRX&llt QiMit

5RYQRPCUQpAGRWD€\HQt AURXEA AURXE\ GR SIDVIX GRIDKXWH V FIHP NitHP DE\ QHGR&R NH VILAHQt
IHPQERK ] iYliH Y SIDVIRYERK MRXSRFK

- RQ@URUD URIDFH GP\FKDGID 3GHG JDNMIRYiQtP RIRpIH UXNRX YUIXINK YHQILEIRUX + PRIRU VH PX\t
'YRIQC D KIDGFH SURIipHI EH] GUKQXIt R NDEHIi &

= QiKUDGQt Gt SUR KRUNRY] GX&QRX SIMIRIL 6IIUDQD

6IURIRYe ShHIRGHQR
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-HIDPLAN ICHR = =6 b REVDKXIH GYC QH] i Y(Mp VSWWil\ YIQXip ] GUilX 1l&U NHUp XPREEXIt GYRXVIXSERY& SURYR] KRUNRY] GX&Qp SIMRIH =DSRIHQt WYRUHN D LPSHGDQpPQt KRGQRI\
RGSRVGDIt IDEXIFH

BIXSHE  YCIHY (OHNIULFNE SGINRQ 2GSRU YLQXIt ] D VIXGHQD & )XQNFH D ] DSRIHQt REYRGX

6SRIHPQiE QXID 1 = Qi YIDIRYE YRGLp © VSRIHPQE ERG 36ISRIHQt QD PRGUE YRGLD MGRYPKR SHtYRGX 1 SEHV ELPHIDIRYE IHUPRVIDI

BIXSHE , /RZ FD 2 & FFD + =DSRIHQt IHGQp VWil VDPRMIDIQC QHER SEHV XVPCUERYDFt GIRGX ~ $

9

BIXSHE ,, +LIK SIQEFK H & FD  + © REC\WSUIN 3DUDIHIQt VHSQXIt RERX IRSQEFK YCIYt SEtPR QD SIQp MGRYp QDSCIt 9
$&

96LPHIDIRY& NRQIDNII +DYDUIQt RFKUDQD BHSQXIR ® SRIHSQXIR 5R] StQDFt NRQIDNI YH VSRIHPQp YCIYL DXIRPDILFN. UR] SRit REYRG SEL
SEHKGit ¥ &

.21752/1t 0ce (1t ,=2/$&( $ 3591t 6328a7¢&t &<./86 %851 ,1

OCGHQt L] RIDPQtKR RGSRUX PHIPHIHP 3UYQt ] DKRGHQt QRYPKR HCIHVD %XUQ ,Q
=NX&HEQt QDSClt 9 ~& 36SRIIH PCELFt S6tVIURI PH] LIEERYRIQRX VYRUNK VB D YQCIAt NRYRYE Sl &6 6SXalCQt Y GREGH YCIUDQPP SURVIRUX 8PtVICIH SIVIRIL QD QHKREIDYRX SRGIR&NX D ] DSQCIH QHISUYH
QHUH] RYp IUXELFH QD VIXSHE , H
3RADGRYDQi KRGQRID ,] RIDPQt RGSRU ] D IXGHQD O86E E&l Y\ a4t QHA 0O QRUPD Y\&DGXIH PLQ %CK + PLQXI QD VIXSHE , "RIGH NYA SiIHQt ] EVINRYEFK SRILY ] H VItGRYpKR SDStUX D YA F'YREHQE
00 GHyY61 (1 RFKUDQQp R[LGRYp WM &U 2 QD GUilX 1l&U
= HIHNFH ] NUDIX 3RNXG SGtVIURI QDPCGt KRGQRIX SRG 08 ICIHVR RNDPALIC GHPRQIXIIH D ] NRQIURIXIH O1UQé NRXG IH QRUP #0Qt IHY %CKHP SUYQLFK  PLQXI PHH | I\ WN. YA FKi] HI IHPQ@ WYCIté NRXG D
SRIRKX MtGRYp YIR&N OLFDQUIH D RGMIXS WRUHN VSHRILFANE ] i SDFK + IHGQT WVH R VIDQGDUGQt SUHYRGQt IHY ] DKRGHQt
36HSQXIIt QD VIXSHE ,, 1HFKIH EC&HI GDIAt  PIQXIN QD SIQ& YENRQ = D RYCHH URYQRPCUQRVI
SURXGX KRUNDKR Y] GXFKX
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&LYRIQRVI QRYPKR IRSQPKR ICIHVD = =6 11VDGQC ] YVt QD ] SAVREX YA StQiQt SIVIRIH 3R VARQPHQt KRUNDKR SURYR] X 1, . ™ < QHY\ StQHIIH VStQDp SitPR GR SRIRK\ 946\ SEHSQCIH SLVIRIL QD VIXGHQE RIXN
QHER MVIXSHE , EH] RKGHYX D QHFKIH YHQILTIRU EC&HI D&  VHNXQG GRNXG YEVIXSQt Y] GXFK QHQt YID&Q& 1XFHQp GRFKID] HQt RGYHGH DNXPXIRYDQp IHSIR ] NHUDPLNL D ] DEUiQt GHIRUPDR. SIDVIRYPKR NA X
VilDYeP IHSIHP

_UDIV "HIH = "6 2KEHYQP IGHWR = 6 b = QiKUDGQL Gt) SUR KRUNRY] GXEQRX SLVIRIL 6IUDQD
6IRIRYE SIHIRGHQR
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7RSQp ICTHWR KRUNRY] GX&Qp SIMIRIH IH H[ WUpPQC WHSHDQC QDPiKDQ& NRPSRQHQ!I "RGU&RYiQtP SUDYIGHIQEFK VHUYIVQIFK NRQIUR? ] DILVItIH PD[ LP #0Qt & YRIQRW D EH] SHPQRVI SURYR] X

- RQIURIQt ERG = RSRUXPHQE LQIHUYDO 36HGHSVDQE ~NRQ D SUHYHQILYQt RSDIGHQt
BDFt PGaN\ Y] GXFKX 36HG ND&GEP VSXalCQtP =NRQIURIRYD! YRIQRX SURFKRGQRVI RERX ERPQtFK VDFtFK PGt&HN RpIMLI RG SUDFKX YIDVA D SllQ &ICIFHP
&KRG PRIRUX YHQILIIRUX 38 NDAGPP ] DSQXit 3RVHFKRYC RYCHI S\ QX8 ILFK& ECK YHQIDEIRUX EH] GUKQXIt D YEEUDFt 3(. SRNHVX Rii pHNSIVIRIL LKQHG

Y\ SQRXI
3HYQRVII VYRUHN )DVIRQ . DAGerK SURYR] QtFK KRGLQ 9] XilQt NRQIURID IDYX NRQHNIRUA SGL VHUYLVX  SEHILVRYDI QHER GRIi KQRXI NHAICPL SEL Q] QDNX XYRIQCQt
6IDY VIGRYp YOIRAN\ 30 ND&GP YePCQC ICHVD -RQIURID QD SURSIHQt ] XKHIQDICQt D SIDVNIQ\ VItGRYRX IUXELR YA PCQU &L IDNoPNRIL ] HVIDEHQt VIEQ\
] RIDpQt RGSRU 5LVR 3R NDAGPP VHUYVQLP ] i VDKX OCGHQE QDSCHP 9 & PH]LIi]t D SH&AICP YEVHGHNPXM E& ] DSVAQ GR UHYJ Qt] SUi\ PlQ  0®
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3UHYHQFH ] SCIQPKR IHSHIQPKR U] X %H] SHPQp VYLVOp RGNIGiQt VIR QHN

OLQLPiIQt SUDFRYQLRGVIXS PP 7UA VAK KRUNRY] GX&Qp SIVIRIH QING\ QHSHEN&XIIH NREURENK QD 9EKUDGQC YHUILN{(Qt SRIRKD +RUNRX SIVIRIL RGN GHITH YEKUDGQCE WWEVIH I VARX PtitFt QDKRUX QD
PpQC QH& PP 36tla PDIi Y] GilHQRMI RGUD] t KRUNE Y] GXFK ] SCI GR NRYRYp IUXELFH FRA ] SAVREL IQIHJURYDQp S\ &RYp RSCUN. QD ] DGQLP NA IX ICID VIURIH

RNDPAlp SEHKGEIt VSN QD IFH QH& & D IHit SURSHQt _RPIQRY& HIHNI FKID] HQt 9H WV SRIR] H KRUNE Y] GXFK SHUR] HQC VIRXST ] WUXELFH YHQ GR YRIQPKR
3RXALI UHGXNDQIFK IUNVHN 36 SRXALIt ~] NeFK ERGRYBFK bl SIRFK&FK Qi VIDYFH VH ] Y\ &XIH SURIIDN SURVIRUX D QHKURPDGE VH XYQUE SIDVIRYPKR NI 1X

Y] GXFKX *EHIIH QD IR DE\ YEIXNRYp &ICUEIQ\ QHE\I\ XFSiQ\ UR]IDYHQEP SIDVIHP DQL VIDUEP (DNHP =iND] YRGRURYQPKR SRIR&HQt 3RIRAHQL KRUND SIVIRIH QD ERN YHGH NIDYHQL SIDVIRYpKR 2DVt

SRANR] HQt IRAVHN PRIRUX D GHIRUPDR NHUDPLFNKR XIRaHQt

9/,9 3527 /8a29B&t&+ . $N(/G $ 32" 3C7E 9 617,

3L SURYR] X = IRSQPKR IICIHVD GRFKi] t SEL SRXGX FFD  $ N'Y&UD] Q&P ~E\ INAP QDSCit QD QHYKRGQ&EFK SURGIXARYDFtFK NDEHIHFK 3RX&tYHIH 94 ™ < SIQC UR] YIQXIp SURGIXARYDFt NDEHN V PCGCQEPL YRGLDL
RSUAGHI X PQIPIIQC T PP GR PGpIN QHER T PP§ QDG P 3RXAlt SRGGLPHQ] RYDQPKR NDEHIX ] SHVREt SRNHV RIli pHN YHQIIIRUX SGL VIiIH YA VRNoP RGECUX VSLUIN\  FR& YHGH N VHSQXit

ELPHIDIRYp SRLVIN. QHER GHVIUXNA ICIHVD

_UDIV "HIH = "6 2KEHYQP IGHWR = 6 b = QiKUDGQL Gt) SUR KRUNRY] GXEQRX SLVIRIL 6IUDQD
6IRIRYE SIHIRGHQR
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36L QHIXQNIQRMIL RKEHYX  NRItVi Qt IHSIRIN QHER YA StQi Qt SIVIRIH SRVIXSXIIH SRGIH Qi WHGXItFt VHUYIVQE IDEXIN. 36HG IDNEPNRIL ] i VDKHP GR SGtMIIRIH 94 ™ < RGSRIIH YLGILR. ] H WIC 9

3UDYGCSRGREQi S6thLQD

36HSiHQ# RGSRURYi VSLUIID UR] SRIHQi ELPHIDIRYi IHSHIQi SRIVIND
XYRIQCQ& )DVIRQ WYRUN

LHGRMIDIHPQ& SUAIRN Y] GXFKX + YDGQ& PRIRU GP\ FKDGID QHER

] DQHVHQi VDFt PGtaND SUDFKHP

8YRIQCQE ] i VIl VSWi\ \H GRIENE NRYRYPKR SIi&IC IWXELFH SURSHIHQi
VItGRYi YIRAND OLFDQUH
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