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�QHER�VWXSHĖ�,�EH]�RKĜHYX��D�QHFKWH�YHQWLOiWRU�EČåHW����Då����VHNXQG��GRNXG�YêVWXSQt�Y]GXFK�QHQt�YODåQê��1XFHQp�GRFKOD]HQt�RGYHGH�DNXPXORYDQp�WHSOR�]�NHUDPLN\�D�]DEUiQt�GHIRUPDFL�SODVWRYpKR�NU\WX
ViODYêP�WHSOHP�

.UDIW	'HOH�:'6���� 2KĜHYQp�WČOHVR��:'6������þ�������²�QiKUDGQt�GtO�SUR�KRUNRY]GXãQRX�SLVWROL 6WUDQD������

��6WURMRYė�SŉHORçHQR



.UDIW	'HOH�_�:'6���� Ò'5ä%$��.21752/$�(/(.75,&.é&+�632-ģ�$�=È6$'<�'/28+2'2%e+2�35292=8

35292=1Ë�3eý(��35(9(1&(�63È/(1Ë�7ċ/(6$�$�6(59,61Ë�,17(59$/<
7RSQp�WČOHVR�KRUNRY]GXãQp�SLVWROH�MH�H[WUpPQČ�WHSHOQČ�QDPiKDQê�NRPSRQHQW��'RGUåRYiQtP�SUDYLGHOQêFK�VHUYLVQtFK�NRQWURO�]DMLVWtWH�PD[LPiOQt�åLYRWQRVW�D�EH]SHþQRVW�SURYR]X�

.RQWUROQt�ERG 'RSRUXþHQê�LQWHUYDO 3ĜHGHSVDQê�~NRQ�D�SUHYHQWLYQt�RSDWĜHQt

6DFt�PĜtåN\�Y]GXFKX 3ĜHG�NDåGêP�VSXãWČQtP =NRQWURORYDW�YROQRX�SUĤFKRGQRVW�RERX�ERþQtFK�VDFtFK�PĜtåHN��RþLVWLW�RG�SUDFKX��YODVĤ�D�SLOLQ�ãWČWFHP�

&KRG�PRWRUX�YHQWLOiWRUX 3ĜL�NDåGpP�]DSQXWt 3RVOHFKRYČ�RYČĜLW�SO\QXOê��WLFKê�EČK�YHQWLOiWRUX�EH]�GUKQXWt�D�YLEUDFt��3ĜL�SRNOHVX�RWiþHN�SLVWROL�LKQHG
Y\SQRXW�

3HYQRVW�VYRUHN�)DVWRQ .DåGêFK�����SURYR]QtFK�KRGLQ 9L]XiOQt�NRQWUROD�VWDYX�NRQHNWRUĤ�SĜL�VHUYLVX��SĜHOLVRYDW�QHER�GRWiKQRXW�NOHãWČPL�SĜL�Qi]QDNX�XYROQČQt�

6WDY�VOtGRYp�YORåN\ 3ĜL�NDåGp�YêPČQČ�WČOHVD .RQWUROD�QD�SURSiOHQt��]XKHOQDWČQt�D�SUDVNOLQ\��VOtGRYRX�WUXELFL�Y\PČQLW�SĜL�MDNpPNROL�]HVODEHQt�VWČQ\�

,]RODþQt�RGSRU�5LVR 3R�NDåGpP�VHUYLVQtP�]iVDKX 0ČĜHQt�QDSČWtP�����9�'&�PH]L�Ii]t�D�SOiãWČP��YêVOHGHN�PXVt�EêW�]DSViQ�GR�UHYL]Qt�]SUiY\��PLQ����0ȍ��

=È6$'<�35292=8�%(=�3ě(+ěË9È1Ë�$�9(57,.È/1Ë�2'./È'È1Ë

3UHYHQFH�]SČWQpKR�WHSHOQpKR�Ui]X
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ELPHWDORYp�SRMLVWN\�QHER�GHVWUXNFL�WČOHVD�

.UDIW	'HOH�:'6���� 2KĜHYQp�WČOHVR��:'6������þ�������²�QiKUDGQt�GtO�SUR�KRUNRY]GXãQRX�SLVWROL 6WUDQD������

��6WURMRYė�SŉHORçHQR



.UDIW	'HOH�_�:'6���� 7$%8/.$�',$*1267,.<�=È9$'�2+ě(98�$�.21752/1Ë�0ċě(1Ë�2'3258

7$%8/.$�',$*1267,.<�=È9$'�7231e+2�6<67e08�:'6����
3ĜL�QHIXQNþQRVWL�RKĜHYX��NROtViQt�WHSORW\�QHER�Y\StQiQt�SLVWROH�SRVWXSXMWH�SRGOH�QiVOHGXMtFt�VHUYLVQt�WDEXON\��3ĜHG�MDNêPNROL�]iVDKHP�GR�SĜtVWURMH�9ä'<�RGSRMWH�YLGOLFL�]H�VtWČ�����9�

=MLãWČQê�SUREOpP 3UDYGČSRGREQi�SĜtþLQD 'RSRUXþHQê�VHUYLVQt�SRVWXS

9HQWLOiWRU�EČåt��DOH�SLVWROH�IRXNi�MHQ�VWXGHQê�Y]GXFK� 3ĜHSiOHQi�RGSRURYi�VSLUiOD��UR]SRMHQi�ELPHWDORYi�WHSHOQi�SRMLVWND�
XYROQČQê�)DVWRQ�VYRUN\�

=PČĜLW�RGSRU�VSLUiO\�PXOWLPHWUHP��Pi�EêW���±���ȍ���]NRQWURORYDW�ELPHWDO��Y\PČQLW
WRSQp�WČOHVR�]D�QRYê�GtO�þ�������

7ČOHVR�VH�UR]åKDYt�GRUXGD�D�SLVWROH�VH�SR����V�Y\SQH� 1HGRVWDWHþQê�SUĤWRN�Y]GXFKX�±�YDGQê�PRWRU�GP\FKDGOD�QHER
]DQHVHQi�VDFt�PĜtåND�SUDFKHP�

9\þLVWLW�VDFt�RWYRU\��SURYČĜLW�RWiþN\�YHQWLOiWRUX��SURPD]DW�ORåLVNR�PRWRUX�VLOLNRQRYêP
ROHMHP�QHER�Y\PČQLW�PRWRU�

=�WU\VN\�OpWDMt�MLVNU\�D�XQLNi�ãWLSODYê�NRXĜ� 8YROQČQê�]iYLW�VSLUiO\�VH�GRWêNi�NRYRYpKR�SOiãWČ�WUXELFH��SURSiOHQi
VOtGRYi�YORåND�0LFDQLWH�

2NDPåLWČ�Y\SQRXW�]H�VtWČ��9\PČQLW�VOtGRYRX�L]RODþQt�WUXELFL�D�LQVWDORYDW�QRYp
Y\FHQWURYDQp�WČOHVR�:'6�����

3ĜL�]DSQXWt�SLVWROH�RNDPåLWČ�Y\EDYt�SURXGRYê�FKUiQLþ
5&'�

(OHNWULFNê�SUĤUD]�L]RODFH�QD�NRVWUX��L]RODþQt�RGSRU�5LVR�������0ȍ��
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����������������������±�9\ĜD]HQi�HOHNWULFNi�D�HOHNWURQLFNi�]DĜt]HQt��HOHNWURRGSDG�GOH
]iNRQD�þ�����������6E��
���������������������������������±�+OLQtNRYp�VOLWLQ\��RFHO�D�OLWLQD��UHF\NODFH�YH
VEČUQêFK�VXURYLQiFK�

35272.2/�2�9é67831Ë�.21752/(�-$.267,��4&�35272&2/�

'DWXP�NRQWURO\ .RQWUROQt�SUDFRYLãWČ���=NXãHEQt�DXWRULWD 3ĜHGPČW�D�UR]VDK�SURYHGHQp�NRQWURO\ 9êVOHGHN

������������ )RUHLQWUDGH�6�$��4&�'HSW�
=NRXãND�L]RODþQtKR�RGSRUX�SĜL�]NXãHEQtP�QDSČWt������9�]D
VWXGHQD�L�SR�]DKĜiWt

6&+9È/(12
�3$66�

������������ 1HMHGOê�V�U�R��±�3ĜtMPRYi�NRQWUROD
9VWXSQt�NRQWUROD�FHOLVWYRVWL�NHUDPLFNpKR�MiGUD�D�VSUiYQpKR
XORåHQt�RGSRURYêFK�VSLUiO

6&+9È/(12
�3$66�

������������ $XWRUL]RYDQê�VHUYLV�.UDIW	'HOH�ý5
(OHNWULFNi�]NRXãND�RGSRUX�MHGQRWOLYêFK�VWXSĖĤ�RKĜHYX�V
WROHUDQFt������MPHQRYLWpKR�SĜtNRQX

6&+9È/(12
�3$66�

������������ 7HFKQLFNp�RGGČOHQt�ZZZ�QDVHQDUDGL�F] )XQNþQt�WHVW�Y\EDYHQt�ELPHWDORYp�WHSHOQp�SRMLVWN\�SĜL
VLPXORYDQpP�SĜHUXãHQt�SURXGČQt�Y]GXFKX

6&+9È/(12
�3$66�

.UDIW	'HOH�:'6���� 2KĜHYQp�WČOHVR��:'6������þ�������²�QiKUDGQt�GtO�SUR�KRUNRY]GXãQRX�SLVWROL 6WUDQD������

��6WURMRYė�SŉHORçHQR


